Toronto Exchange Left Pretty
¢ Much to Transactions Be-
" tween Trading Brokers.

4 | e %

‘With Brazillan up a whole point
tfraders rubbed their eyes yesterday
and wondered If their previous vision
‘had been blurred by imaginations, Ho-
body could account for the rise except
on the theory that the pool was still
too strong to be at the mercy of indi-
vidual traders. London was upy and
as this exthange is only a subsidiary,
the price here had perforce to follow.

There was something in the air yes-
terday otherwise than the rise in Bra-
zils 'which caused a ne{;:usneu
among the shorts on mar-
ket.  Proof of this was thought
to be evident from several bids made
in issues in which there were no of-
ferings, as the public current buying
demand was not considered responsi-
ble for them. At the close, for in-
stance, Toronto Rails, Mackay and
Twin City were bid up nearly a point
higher than Monday and each without
ihmediate offerings.

Some calling of loans last week was
responsible. for throwing over of a
number of securities carried and the
action of the market since then has
demonstrated that: th‘:ﬁ cast-offs are
being well taken care of. i
i ion Steel was a soft spot, the
loss since last week being neanly three
points. - A sudden and unexplained de-
mand for Spanish River. in which a
500 share lot figured, brought the price
back to 11 1.2, but it is not thought

that the present condition of the com-
pany wil permit ‘of a much further

Brokers are doing mighty Ilittle for
clients and much of the present busi-
mess is consequently betweeen trading
brokers.

MEXICAN AND HOME
’ RAILS LED ADVANCE

London -Market Cheerful—Im-
proved Mexican Conditinos
' Helped—Kaffirs Weak.

LONDON, Nov, 18.—Money and dis-
count rates were firm today, despite
the probability of the Bank of Eng-
tand getting most of the $3,750,000 new
gold offerings in the open market.

The stock market opened echeerful.
with Mexican and home rafls leadinga
moderate advance.. Some weakness
which developed at noon disappeared
later, and the market closed general-
ly firm and higher. Home rails were
prominent leaders in the afternoon and
rubber shares were helped by the
higher auction prices. ‘Kaffirs were

weak on Paris selling and the labor|

troubles in South Africa.. ;

American, securities..opened. steady
and advanced on fair buying during
the first hour. Prices sagged under
realizing in the early afternoon, but
New York buying rafllied the list in
the late trading, and the market closed
firm,

' RESIGNS FROM RAILWAYS

NEW YORK, Nov. 18—Wiliam C.
Brown sent to directors of New York
Central, Lake Shore and Big Four
Railways his resignation as president,
effective Jan. 1. About a year ago Mr.
Brown informally asked to be relieved,
but directors prevailed upon him to
remain a little longer. He aadc.I today:
“In addition to my desire to be re-
Heved of the burden and responsibility
of my position I am admonished by
my failing hearing that I cannot with-
out serious embarrassment continue to
perform duties of the position either
in board-room or in frequent impor-
tant conferences in which I must ne-
cessarily participate.”

NEW HAVEN NOTES

A despatch from New York says:
It is learned that the arrangement for
New Haven financing necessary to
take care of $40,000,000 notes maturing
Dec. 1 will take the form of a call loan,
provided by the road's fiscal agents.

g o5
THE NORTH PHOMPSON.

A mining paper says the North
Thompson claim at Porcupine ig being
taken over by the Associated Gold
Mines of West Australla, a London
corporation with which are identified
the Hamilton-Ehriich interests. The
North Thompson adjoins .the Poreu-
pine Crown and the South Hollinger
claim. Another authority save that
Crown Reserve interests have secured
the lot,

EUROPEAN BOURSES
PARIS, Nov. 13.—Pr§ were easy on
the bourse today. 'Thre&’per cent. rentes,
86 france, 875 centimes for the
count; exchange on London, 25 francs 32
centimes for cheques; private rate of dis-
coumt, 3% per cent.

ac-

BERLIN, Nov. 18.—Trading
gish and prices moved
bourse 'today. Exchange on London,
80 marks 501 pfennigs for cheques;
money, 215 per cent.; private rate of dis-
count, 43 per cent.

CONSOLS STEADY

was slug-
irregularly on the

Consols are unchanged, closing today at
72 9-16 for money and at 7% 11-16 for ac-
count.

gain Up a Point| N
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Stock Broke, Away Fr

RALLY IN NEW HAVEN|L

Records.

NEW YORK, Nov. 18.—A ,firm un-
dertone prevailed thruout today's
trading stocks. It was one of the
dullest days of the year. After a dis-
play of moderate activity in the first
bour, during which prices were sent
up a& much as a point in some cases,
the market dropped off into the same
somnoient conditlon as existed yes-
terday, with a still smaller volume of
business. Quotations remained virtu-
alty on a dead level, aird even the
traders on the floor of the exchange
were unable to make profits in such
a narrow market. %

In spite of the virtual cessation of
buying, stocks were held close to the
top figures of the opening rise. There
was no inside selling, such as has
hindered efforts to put up prices re-
cently. It was evident that the mar-
ket was in a sold out condition, and
when shorts attempted to cover they
found it necessary to raise their bids
to obtain stocks. ;

. New Haven Recovered.

New Haven, whose steady - decline
has been in progress so long that its
frequent new low recorde have at- |
tracted little attention recently, was
the strong feature of the railroad list
today. e decline in this stock to
below 80 has resulted in considerable
buying, and the recovery was assist-
ed today by announcement that ar-
rangements had been completed for
teking care of the road's $40,000,000
notes which mature on December 1.
The quotation was marked up about
2 points, to a level mnearly 5 points
above the low record recently estab-
lished. : o y

Some of the specialtios were weak,
There was a drop of 51-4 in Interna-
tional Steam Pump pfd., to 18, a low

down to 51-8, also the year's bottom
figure. ;

Aside from depressing reports from
the steel trade, indicating a still fur-
ther falling off in new business and
additional
passed without developments of sig-
‘nificance marketwise.

DOMINION IRON
" ONLY WEAK SPOT

Leading Stocks at Montreal
Showed Gains, But Trad-
ing Was Restricted.

WA N ke I L e

MONTREAL, Nov- 18.—With the
conspicuous exception of Iron, leading
stocks in the local market displayed
a firmer tone today and on business
of small proportions, tho not quite so
small &g the previous day’s, net gains
were fairly general at the close. De-
velopments on outside markets were
of little moment. London continued
fairly cheerful, but New York was
dull and flat. Tradeérs here, however,
appeared disposed to take a moderate-
ly optimistic view of the outlook, and
there was more disposition to buy
stocks than to sell them. Quotations
were accordingly advanced fairly
easily under a limited volume of
transactions. ’

“Actual business in leading stocks
which are looked to for indications of
market sentiment. however, was ridi-
culously small, One share of C.P.R.
changed hands, 35 shares of Power,
45 of Brazilian and 26 of Textile.
C.P.R. was quoted 225 or oneg higher
at the close, than on Monday. Power
was 209 bid 1-4 up, Brazilian at 84 bid,
up 3-4, and Textile sold at 81 1-2, or
1 1-2 above last sale ‘on the market.
Bid quotation for Toronto Rails rose
from 138 1-2 to 140 1-2, Ottawa Power
was in good demand at 160, or one
higher. Sherwin Williams rosg one to
56- Dominion Bridge, like Ottawa
Power, was morg actively in demand
and scored a 2 point rise to 117, closing
at that price.

Iron, 'which was the weak spot in
the list, declined from 43 to 41 1-2
and finished at the low. The snap is
out of the movement, which sprang
from the completion of new financing
and the selling yesterday probabiy
represented some delayed profit-taking
on the rise from around 37 1-2 to 44.

SCHMIDT ON TRIAL TODAY.

NEW YORK, Nov. 18.~(Can, Press),
—Hans Schmidt, the pw 0 con-
fessed to kMling Anna fumuller, a
young German girl he had married by
a self-performed ceremony, and after-
wards dismembering her body and
throw{;xg it into the Hudson river, wiil
be placed on trial tomorrow before
Judge Foster in general sessions court.
Insanity will be Schmidt's defence,

“WITH BULLER IN NATAL"

St. Edmund’s Men's Club at its usual
weekly meeting was favored with a
lecture ‘illustrated by photopraphic
lantern slides, entitled “With Buller
in Natal” by Mr. Ferguson, of Dan-
for th avenue.
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Men who would not think of

this company as your trustee.

Your Trustee

seeking. their wife's advice in finan.
cial transactions, leave in their widow's charge estates,

ment of which calls for great business ability.
‘lfpbomted &s trustee relieves her of the heavy responsibility.

THE TRUSTS AND GUARANTEE COMPANY LIMITED

43-45 KING STREET WEST, TORONTO
James J. Warren. President. E. B. Stockdale, General
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Hrickson Perkins & Co. report average
Mew York Stock BExchange prices o?{o
leading industriale and 10 leading rails
1913 as follows.

NEW YORK COTTON.
Erickson Perkins & Co. report yester-
day’s price range as follows:
. . High.
13.47
13.19
13.28
13.22
13.13
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KEEP CANAL OPEN

Large Merchant Shippers In-
sist That U.S. Must Aban-
don Panama Policy.

LONDON, Nov. 18.—(Can, Press.)—*]
am volcing the opinion of large merchant
shipping in saying that we rely on our
costly navy to prepare measures to keep
the Panama Canal always open to British
shipping,” declared Charles Stuart Nairne,
the representative of extensive Scottish
shipping interests, when he addressed the
Royal United Service Institution here to-
day. 3 d

“It is upon such action alone that - it
will be possible in the immmediate future
for taxpavers to maintain the British
navy in its high ition as a fghting
force,” Mr, Nairne said, *for, despite the
Hay.Pauncefote treaty, the world is now
faced by a fortified Panama Cam}i in-
stead of one entirely for the benefit of
the commeree of all nations.

“I regard the United States ‘of Amer-
ica as a nation, and hope they may accept
the term ‘all nations,’ as including them-
selves. 1 see nothing to prevent  the
United States Senate from closing  the
Panama Canal at will against those havy-
ing equal rights in its use,
course appeared to them to be in their
exclusive interests. I regard this as a
gerious situatior, if not an entire breatch
of fa.l'fh by the United States Govern.

ment.
WASHINGTON NOT DISTURBED,

WASHINGTON, Now. 18.—(Can. Press )
ashington officlals did not take .e_nz

if such a

by him relied
“prepare measures to the
Panama Canal open to British shi’gglng.'!
Commenthg upon Mr.’ Nairne's sugges.
tion that the U. 8. had been guilty of a
breach of faith in fortifying the canal,
Se;:;etary Garrison of the war department
said : 3

“That water has passed under the
bridge.”

The secretary added that a evious
administration had declared by gza.ctln‘
a law providing for the canal fortifica-
tions that the Hay-Pauncefote treaty
does not bind the U. S. not to erect de-
fences an the great waterway.

GRITS TEETH IN SLEEP

Suit for Divorce.

SOUTH BEND, Ind.,, Nov.
absolute divorce was granted M

trude Hunt in the superior court here
Hunt, re-

family could not sleep. .

“He kept the whole household awake
at night by the noise from his ‘teeth,”
the woman testified.

She said further that in
:f thelxl'] married lfe sh
nown her husband to take a com let.
bath. This became very annwint? th:
wife explained, and the

appreciated her positi
was granted without

questions being asked,

on the
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. NEW YORK; Nov. 18.—(Can. Press.)—
cable from. on to The Herald
Aor‘ut«vsug has acquired wha
war office considers the %
gun. It is the late
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for Pledging of Zoo
Specimens.

-

street, New York, an animal “pawn

place of its kjnd in the world.’ Train-

 Minate and Weigns Fifiy | ’

Gotham's Unique Institution ¢

There s located on Thirty-second |
shop,” which is sald to be the only |

ays:
3268 i

ers of animals go broke mometimes, B

Just as other people occasionally do,
and for such temporarily embarras- |
sed professionals there is this place. |

over its entrance to indicate to the
uninitiated that it is the | life-saving
station for the down-and-out owner
of trained amimals Those in need of
its helpifind a way to it as a ‘Mason
dlacoviu;j’: a lodge of his fellows in a
strange town, or a sallor a rumshop
in a foreign port. Nor does it matter
what species of animal, either wild or
domestic, -1s hrought  to pawn. pro-
vided it is a trained animal or one
for show purposes. It is, in fact, a
storage animal i
The' “brokers” of
are not!liable ever to become en-
tangled in the meshes of the law be-
cause of, usur‘,:din the interest rates,
says The Philadelphia Ledger. ¥,
do 'not charge interest. Their only
fee i8 that charged for the keep ané
feed of the pawned animals. . And
since they are in business principally
to. trade in and supply trained ani.
mals of all kinds, particularly horses
for ‘the stdge, the care of amimals is
directly in their line, and thelr
charges are as reasonable as legiti-

mate. oy A
The collaterals accepted by this
firm for ldans made include almost
everything ‘in the animal kingdom,
haired or feathered, that may ‘be
Atrained for | the stiage—ejlephay
camels, horsee, ponies, donkeys, dogs,
goats, cuts, rats, mice, snakes, coons,
foxes, parrots, canaries and the rest.
At one time there were about forty
trick donkeys alone in their place
subject to the call of g pawn ticket,
loans,
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