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in t.h4, F. W. Nye, stationer, failed
S city, and since that time has been
nl"g lUnder cover of his wife's name.

Doss We hear that the landlord was in
o01 ion of the stock, and it was sold
a onday last.-It was in November
tathat Stewart & Archibald opened a

and fruit store in New West-
a ter, B.C. Already their assignment

l41 OnIced. Formerly they were in the
Of the Street Railway Company.

Criterfent & Magnus, who kept the
4101 saloon, in Vancouver, have long

entchattels mortgaged, and the in-
has been foreclosed.

career of J. F. Brownscombe has
o qite varied. About thirteen years

ot SOld out his general store in
Abed bert to Smith & Jones, and re-

rta o Toronto, where he operated in
te and afterward lithographing.

tre he went to Chicago, and re-
to his former home. in February,

notUri ng his absence, the Smith &
oi% einu ailed, and he, in partnershïi

stotk ior Ross, bought their bankrupt
tht r $50, cash. Shortly afterward,

t erhip was dissolved, and Mr.,
1u U C.0lbe bought a bankrupt stock

a ejdge. In June, i8g, this business
""'ged into a joint stock company,

t. Ltbe Style of J. F. Brownscombe
% %ited, but it appears that only

e Rave hi cash capital was added.
St n some relief, but not suffi-i ride him over difficulties. Credi-

ry 0atning uneasy, they had 19r.
t4 arber appointed receiver, and we

Nuttald that tbe stock amounts to
Ilh7ht '000, but do not know what tbeles are.

I?4SURANCE NOTES.

tlin to City Council should lose no
rtsacting upon the report made, as

t4 orksthe inspection of factories
kt at 1s in the city, which shows

k,1 ¡.ast 8Ô per cent. of them are
t adequate fire-escape equipment.t t et shops" would appear to be

te iofenders. Many of them are
dt, 4l the fourth and fifth floors of
tht and Possess only ropes and
% th dders, which, in many cases,% e k of attention, would prob-Sre Unsfe to use. Several instances

in which, in the event oft erq to a hundred seamstresses or
tyees would have to make

the rough the stairway. In other
hs 0fY additional escape would be

' of ropes fastened to the win-
kth tih

tý thatl1ent has been caused by thet
Cotthe Atlantic Mutual Insur-

bie ·f New York, which doest
t rence routwith vessels taking the

de hute as declared a 40 per
Itnholdthe net-earned pre-
Oudnot be forgotten,,how-

~ ~Iaa~i,1, Prvince tW sei a limited num-
end n stock in largensuc-

ha iim lthro bot f
c par

meenrail yho cat krel f

05 oronUiL

HEý MONETARY TINMES

ever, that this is a mutual office without
shareholders, its policy-holders consti-
tuting its proprietary, and those who do
business with it are content to pay good
premiums, seeing that they can look for-
ward to a return of no less than 40 per
cent. on the rates they are charged. The
system has its advantages, and its dis-
advantages, one of the principal of its
advantages being that it discourages
premium cutting, or at any rate does not
favor it.

Mr. Robert Howe, inspector of the
Canadian Fire Underwriters' Association,
has completed his report on the fire pre-
ventive appliances of Montreal, in which
he makes over forty suggestions for their
improvement. He thinks that six new
steamers and two aerial ladders are re-
quired, and that two chemical engines
and five more hose waggons would not
be out of the way. To handle the pres-
ent appliances effectively, at least 53 more
firemen are needed, and when the new
fire stations and appliances are provided,
the force should be raised to 300. He re-
commends the building of new stations.
Overhead wires should be placed under-
ground. Mr. Howe says that the high-
level pumps are constantly taxed 50 to 6o
per cent. beyond a safe capacity the
danger from which he thinks is obvious.
Two hundred additional hydrants are
needed. A by-law is needed to regulate
the storage of explosives. Mr. Howe
points out that in proportion to the popu-
lation, as compared with other cities, the
Montreal fire brigade is undermanned.

The second annual reunion of the mem-
bers of the Insurance Institute of Tor-
onto took place in Webb's parlors three
days ago. Mr. Henry Sutherland, presi-
dent, and about 150 members sat down to
a delightful luncheon, after which several
toasts were honored, and a musical pro-
gramme was enjoyed.

The monthly meeting of the Montreal
Insurance Institute took place on the
28th ult., president W. M. Ramsay in the
chair. Among the interesting papers
read was one by Mr. David Burke, on
the "Antiquity of Insurance." Mr.
Burke showed how schemes of insurance
were practised in the very earliest times,
as was proved by cuneiform inscriptions
on stone taken from the ruins of the
buried cities on the banks of the Tigris
and Euphrates, and how that a system of
marine insurance was in vogue among the
Romans. Marine insurance was first
practised in Great Britain in the six-
teenth century, and in 16o there was an
act of Parliament regulating the same.
In speaking of fire insurance, he stated
that the corporation of London started 'a
scheme of their own towards the end of
the .seventeenth century, which proved to
be a failure,barely lasting for a year. This
was the only instance of municipal insur-
ance on record, and it did not succeed.
Their rates were four pounds per cent. per
annum on brick buildings, and eight
pounds per cent. per annum on frame
houses. In respect to life insurance, he
showed how it was the latest kind of in-
surance to assume a definite shape, owing
to the lack of data upon which to formn
satisfactory tables.
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The recognized STANDARD of valve excellence.
Half made valves of light weight and inferior metal ar

expensive at any price.
You will frequently pay ten times their cost in mainten-

ance and then eventually have to replace them with
a good valve.

Every J. M. T. Valve bears the trade mark.

The James Morrison Brass Mfg. Co.
TOZONTOnLimited

For Sale in Brandon, Manitoba,
A General Dry Goods, Clothing and Furnishing Bus,.
nes ia one ot tbe beat retail centres in the Dominion of
Canada. Closed tenders will be received W tbe a8th ot
January, iqor. Satisfactorysreasons for selling. For
particulars apdlvoIto. R. STROM P.O. Box 39,Brandon, Manitoba.

FOR SALE
Engineers', Machinista' and Founders' business inbest mnnng camp in British Columbia. Growing busi-

nie,.; splendid opportunity for energ-etic man.F or fur-
ther particulars address Box o. Monetary Times Office,Toronto.

For Sale-In the Town

A large solid brick, two-story dwelling bouse witb sixacres ofland attached; on the premse are also a good
barn, orchard and aind mill, with pies to lawn and gar-deni; the bouse bas siate roof, i. lrghted 'av gasohne,
wit bathroomand w.c., and surrounded with beautiful
sbade trees ; the buildings in good state o f repair.Whitby is the nearest town east of Toronto, and iasr.
sured of becoming.a lake shore summer resort; will besold at a bargain. For particulars apply to JAMESRUTLEDGE, Whitby, Ontario.

Faolng & Mtailo Roofrng
and siding business and plant for sale; reasoil for sell-
e -notsufficient capital to pus business. TbeLocked

ire Fence Co., Limited, London, Ont.

slow
IC . DUN &O.,

Toronto and Principal Cities
,f Dominion

: KINC IRON WORKSBUfALO, N.Y. ,
mar'ine Engines

And Bad Accounts
are specialties with
our collecting depart.
ment.
Don't write anything
off until we see what
we can d0 with It.
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