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DOMINION TO FINANCE HOUSING

Gov.rnmat, Sets Aside $2,0,0, Ualer Authorlty of
War Measures Act, to b. Loaed to Provinces for

Building of Homies

The. Dominion government has created a fund of $25,-
000,000 which will be available by way of loan to the several
provincial governinents i connection with the. carrying ou%
of the programme for the. better housing tlirotigh municipali-
ties or otherwise.

In the order-i-council authorizing the. transaction the,
ininister of finance p oints out that at the, couference recent-
ly held at Ottawa between the premiers snd other mem-
bers of the governments of the. several provinces and repre-
sentatives of the Dominion governinent ene of the uost
important subjeets of discussion was thaI t the. eleating of
botter housing conditions for the industrial population of
our larger centres. The minister points out thaoigt
the~ practical cessation of building operations during the.
war, there is at present a great scarcity of houslng accom-
modation i most cities, and Ibis condition wUi become in-
tensified with thie return of soldiers frein oyerseas and their
r.-establisiiment with their families i civifl 1fe and occupa-
tion. The. minister furtiier state!s that at the. conference it
developed that some of the. provincial governments were con-
slderig the. adoption of a policy of making loans te mninil-.
paiities and otbrwlue ext.nding advances over a long
peélod, and repayable upon the. amortization plan, for the
purpos. of promoting the. erection of dwelling iious.s of a
modern character te 1.11eve the. congestion of population in
cilles sud Iowns in their respective provinces, and the, ques-
tion was ralued as te wiiether the. Dominion government
would aid the. several provincial Éov.?nmnts i carrying
out such a policy by making loans t hmoplace tiie,to
the. extent that mlght b. necessary, lu funda for~ the pur-
Pose.

Ternie of Leaus te Provinc~es.
The. minisfter bas accordingly made the following recoin-

mndaion:-
(1) !1Ihat the, iinister of finance be autiiorized, under

the. provisions of the. Wsr Measnres Act, iipoxi request froin
tii, governinent of any province of Canada, to make loans
to smci govermient for the. purpose mentioned.

(2) That the. aggr.gate axzount le b. loaned te l
~provinces shal not ,xceed $25,000,000, and the amount o
loan le any one province shall not exceed the, proportion1
~of the. said $25,000,000 'which the. population of the said pro-
vincoe bearB to the. total population of Canada.

(3) That the. bans made may b. for a period not ex-
'ceeding twenty years, wlth the right of sny provinc, te psy
'off the. wiiol. or any part of the. principal of the. ban at
any time dnming the. said terni.

(4> That lutereat at the. rate of five per cent. per
annuin, paable iialf-yearly, shall b. charged upon the. ad-

vance £ro thedates thereôf respectively.
(5) Tii.ministorof finance may aceept bonds, debentures

,or sncb ohher fomin of securlty as hoe may approve, .vld.ncing
the indebtedness of any provincial govermient for boans
mnade t. il.

(6) Advances are te be nmade frein tie war appropria-
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