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MIORTGAGE LOANS ASSOCIATION 0F A&LBERTA

AunualMecting In Edmonton-Results Acaleved by the.

Associationl

The third annual meceting of the oîgg Loans Aso
ciaLtion of AiýbertaL lj hldl in aL«jgtiy on April 23rd, and
aniong thlose prement. wcre: Mr, Uni. Toole, of tht Canlada
Lfrprsdet Mr. W._ 'l. Creighton, o! thte Canada Perm-n

anient, vice-presiden't; and Mr. John Appleton, searetary-treas-
tirer of tht Domninion Murtgage and nefm tsAssociation.
Mr. Toole's sp)eech regarding general loan conditions ai-
ber ta aptrdin Y he M<rnetary, Times of May ioth.

WM.~. T. Creighton, th vl)p(-deî gave a résumé
cf tht %vork carrîed on hy tht association, ini thtea of pro-
moting bcineficial legislation. lie stated that it hadi beca con-
sidfered ibcsî to çonfinc their efforts, to tht mort, urgent mat-
rers, MIr, Crevighon outlined the wo4rk asý follow,

A. meeting cf thv excu:itive of the Mortgage Loans Asso-
ciation was hdrd at Edmnontorn, Jànuary oth, i913, at the office
of tht Canadaý Perimanenit Mtortgage Coprtin htnl pro-
posed amendmucnts toj Alberta legislatiqu xerc coasidered.
Af ter sorte discussioni it was decided not to attetnpt to oh-
tain ameadments to ail undesirabît legislati1on at tht, approach-
ing session, bute in view of tht fact that a new preier hiad
lattly laken office, it would be better rathler than tmrbarrass
hini wvith a long list of demnands, to confine our requests to
those thiat are tht mxot ntdd a hc presenit. These were
dccla.red to bc as- folbowsý: The Dowcr Act, the Volunteer and
Reservist Reliet,Act, and Personal Covenant in Mortgagts and
Agreemuents.

Tht following merabers were theii appointed to wait upon
the premier: Messrs- H., A. Howard, Hl. Mlelvin, George H.
Gowanl, J. Garrett and WV. T. Creightc-n

DoerW Act.
With regard to tht Dower Act it was asked that legisia,-

tion be passed to protcî lenders and purchastrs on the tinte
passed by tht goverrnment of Satskatchewan as soi forth in
chapter 27, section 3 of ioîi, becbg an act to amnend thte Home-
stead Act. Lt waýs also asktd that provision be made for
barring the dower in tht cas(- of xarried wornen under tha
age of 21 years, and also that provision be madle for such
cases as where married wointu are lunataics and where they
art- living apart froi thir husbands.

Velutsr mnd Rosrvlat Relief Ast.

WVith regard to dtVlutp and Reservist Relief Act,
it was sugges,.ted that in view of tht uncertainty as to whtther
drakft men are protected undi(er tht preserit actt, thait it be re-
pea-le-d a-nd a new act passed giving these inca prctection and
aiso miaking it clear that thie; protection exteades only to over-
seas mea. It was also askd tat sorne ineans be provided b>'
ameadmnent to mnake. clause 8 of the said act relatiag eto the
collection of rentaI value opieraltive.

Persoual Covenabnts.
WVith regard te the perso;4nal covenants, il was pointed ouit

tiiat ini ,hc, Statute Law Ameninients cf i916, ail peronatl
coeatswr ricîial acle and it was asked that

these bc, restored.
Tht idcltzati<oa was, well received byv the premier, and

itter a ver>' fuldsuso of tht pr0oposed ameadments, dur-
ingi whîich thr premier appeared 4lisposýed to favor ail threce

ameument, th quesýtion, wasý Icit for turithr discussion bc-
twýcen tht prreieir and Mr. Creighton at ai Inter diate.

During tht followinjg weeks and during tht esin Mr.
Creighton had several discussions with thle premier and ;lso(
enilarged oin tht varions poinits in lettrs ajddresced to tht
promier and -tht provincial treasurcr, B3efolre th esso end-
cd, ouir presid-nt, 'Mr. Toole, intcrviewedc the premier, pro'.
virncilI tre-astirer and others, again going çcwer with thera these
and (ithe(r asatters of intereet id tht association.

Now t1iati tht flouse, has, pr<oroguied, detfiite information
wlîll soo)n b( oni hýand showkîj to) what cixtent tht wlshes of the
asszocia-tionr have been complied with

%Ir, Cebtnthen outlined tht imcnadmn-nts which he,
UndeVrstood haid beten made(lý to the Dower Act and tht Vulua-
ter and RsritAct, pointiag out tht several changes
riade, anld thvir resujlting -ffe'Ct on thie loning initerests in tht
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Mr. G. II. Gow%,an, ini moving the adoption of the reports
of the president and vice-president, said:

''I have no extended remarks to make but, the work of our
association is very evidenitly bearing fruit, as ive see front
trne to time wî:th Satisfaction that somne of the barriers raisecd
against the fret investment of capital in our province have
been removed, and we can only express the hope that our
continued efforts will be more abundantly productive in the
near future."

Thtb ,lotion was seconded by Mr. MAackay, who, in a few
words, told of his attendance at the annual meeting of the
Dominioni M.ortgage and Investments Association held re-
ce-ntly in Toronto.
Foreoinufg on Property of VolunterUl.

MIr. John Appleton, secretary-treasurer of the Dominion
Association, reviewed the work accomplished, and mentioned
thait aznong the niatters wvhich the parent body had under con-
sideraition, and which was being broughtt to -the attention of
the government, was tht question of the Dominion govera-
ment takinig over its share of tht enlisted man's then exist..
ing liabilities.

Two recent judgments on this subject were quoted, in
buth of wNhich cases the judgment was given i favor of the
miortgagee, with costs; the tact that the mortgagor was a
voluiiteer or reservist was held as flot denying tht right ot the
mortgagee to foreclosure.

Mr. Wm. Toole was elected honorary president, Mr. W.
T. Creighton president and Mr. W\. A-l. Howard vice-president.
Executives at Calgary and Edmionton wvre also elected,

NEW WESTMINSTER BOND ISSUE

Tht city of New Westminster is advertising for sale an
issue of $500,000 5-year 6 per cent, bonds. Tenders will be
receive<l up to June inth, and the officiai advertiseent.
appears on another page of this issue. The Mfnelary, Timej
fias been advised by Mr. R. S. Gilchrist, the city treasuzer,
that tht city bas an issue of notes înaturing on August 16th
for which thecv have tunds on band, but for wbîch the general
treasury is to be reinsbursed by the present issue. Tht issue
wýill bie secured by $614,000 Of long-term bonds.

STERLINC BANK OF CANADA

The comrplete annual report of the Sterling Bani, of Caun-
ada, mention of which was made in our issue of last week,
appears in full upon another paget,ù this issue. The Sterln
Bank, together with other Canadian banks, has experienced
during the year a very large irîcrease in total1 assets and
considerable increase in circulation and savings deposits.
The latter is vtry gratifying, considering the heavy war loans
wbich have been floatedi. Tihe bank has increased its oun
holdings of governiment securities, and profits for the year
showed a satisfactory increase.

RAILWAY COMMISSIONERS' RULINC

At a sitting of the Board of Railway Commissioners fer
Canaida on May 22nd the question of rates on shirimeaWs
maade prior to March i 5th, and held over for a period was
considered. These were sfiipmexîts made to interior elevators
and mills, with provision for milliag, mnalting, storag.o,1
cleaning in transit.

The commissioners ruled that in cases such as ihese,
reship)ments made withia sixt monthos shahl bc enItitled toth
balance of the tbrough rate existing at tht time ofth
original shipmnent ot the grain under the transit tariffs ap-
plicable.

Whc<at shipped on or after the i 5th day of March, aud
reshipped from a stop-over point m-est of Fort William bfr
iht first day of June to destinations west of and mcluin
Port Arthur and Armstrong, shaîl be entitledc to tht balanc
of tht through rate to the said destinations exustigath
tiaîe of the ori-zinal shipme(nt of tbe wheat underthtrni
tariffs applicable.

The charge for the terminal service at the stop..oWe
point, alec the charge for the haul, if any, ont of the diec
line of transit, in accordance with the tairiffs applicable,ar
to be additional.


