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TORONTO'S FINIiCIAL POSITION teaxrate As the. years proçeed, and if there sased
fast resove not to inur fresh debts, gradualrlififlb

WMTk p$,4084Mtrn Deetue Ettia~e4 tbrouqk turetirement of maturing de6bts.

WR *.Up$2*A M~~U Theiu total expendires to bc pr<wided by txto n
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The Olk)iD«extras re tken roma reortprepred ezpenditure of $18,627,740Ag5Si 1917, an1 Itinces f11,1-
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Th~e g<qss fuaded d.bi of Torot on Dcme 1tI has been customaiy to divide expenditures ui a

1917. ~ 1 ar00.333,433. Aflor, bowever, deducting broad groups, those whidi are controllable by ocla
thesiningfud acuuleds for is redemption -44 j2- topse which are uiioontroUiable. It i. not alwaysposbe#

757-it lefi the net funcfrd dtib at $75,895A66 or 31,227,102 deterinine with exactness the division wbich ea0il xe&
more thanit was atthe closeof 1916.or group of xedtrsholb padinbutefiowWhl». the dei. large, thora e ntb overlooked ing sitement sbtnilyexhibits the. correct lsicaom

thevaut n ervceor use of public buligs ks, scals, It will be noticed that war expen1diture is classift.êb ts4
fir hals hihwasdrainage nd ai8to faciites, na- It also gives a cmaion of the. actual expendtrso 9ytina ehiitonbuligs, watrwksand hydo-cectric sys- with those egiae for 1918.
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