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Good Returns Absolute Security

SUN LIFE *“&5¥° OF CANADA

INCOME OF ALL
BIGGEST{ BUSINESS IN FORCE r CANADIAN
NEW BUSINESS COMPANIES
SURPLUS
o MONTREAL

Head Office =
T. B. MACAULAY, Man. Dir,

ROBERTSON MACAULAY, Pres.

PROFITS TO POLICYHOLDERS
THE
Crown Life Insurance Co.

Is Paying Profits to Policyholders Equal to the Original Estimates.
Insure in the Crown Life—and get both Protection and Profits.
Head Office, Crown Life Bldg .59 Yonge St. TORONTO

The Standard Life Assurance Co., of Edinburgh

Bstablished 1825. Head Office for Canada: MONTREAL, Que.

Invested Funds.... ... # 66,500,000 Investments underCan-

Deposited with Cana- adian Branch, over.... 16,000,000
dian Government and Revenue, over.......... 7,900,000
Government Trust- Bonus declared. 40,850,000
Q88 OV, s vs'svas o 7,000,000 i

Claims paid.......c00000 151,000,000

M. McGOUN, Mgr. F. W. DORAN, Chief Agent, Ont.

A MONTHLY INCOME POLICY in the

DOMINION LIFE ASSURANCE COMPANY

will continue your wages after death.
purchased by easy instalments,
Independence for Life can be obtained for your wife and
family. For particulars, write to »

HEAD OFFICE WATERLOO, ONT. 6

A Cigar a day Costs no more than an
Endowment Policy at Life Rate in the

London Life Insurance Co.

LONDON b Canada
POLICIES ''GOOD AS GOLD" 6

THE CONTINENTAL LIFE INSURANCE CO.

require a first-class man as Provincial
Manager for the Province of Quebec

Write to the Head Office, Toronto

GrORGE B. Woobns CHARLES H. FULLER
President Secretary

The British Columbia Life Assurance Co.

HEAD OFFICE - VANCOUVER, B.C.

Authorized Capital, $1,000,000.00 Subscribed Capital, $1,000,000.00
PRESIDENT ~ L. W, Shatford, M.P.P.
Vicr-PresipENTs —T. E. Ladner, L. A. Lewis
Becretary—C, F. Stiver General Manager—Sanford S. Davis
Liberal contracts offered to general and special agents

USE “MILNES' COAL?”
HIGHEST GRADE OF ANTHRACITE

The Price 1s just the same as other
grades, Why not buy the RBest?

Head Office: Private Exchange:
88 KING STREET EAST MAIN 5597
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COST TO SUPPLY MONTREAL'S WATER

Monetary Times Office,
Montreal, September 16th.

The cost of taking over the system of the Montreal Water
and Power Company will be greater than assumed a few
weeks ago, when the report of the experts was published.
In this report the physical assets of the company were as-
sessed at a total of $5,400,000, the stocks, etc., $1,020,000
and franchises, $700,000, making a total of $7,120,000..
should the city decide to take over the property of thé
company.

To this must be added the cost of connecting the com-
pany’s system with that owned by the city itself. This cost
was estimated some time ago by Mr. Lesage at $1,750,000
although it would appear that work performed by the com.-.
pany since would lessen this cost by perhaps $250,000. This
would leave about $1,500.000 to be added to the Previous
estimated cost, making a total of $8,620,000.

This cost of coupling up the systems would undoubt-
edly have to be added, as above, to that of the purchase of
the company’s system, as otherwise the advantage of its
ownership would in large part be lost. It may be remem.
bered that the city of Montreal was without water for a week
or more at the beginning of the present year through the
breaking of the big intake conduit, and that almost the only
measure of relief was afforded by the connections which Were
established with the Montreal Water and Power Company’s
system. These connections, however, were inadequate, and
one of the advantages of purchasing the system would lie in
the support one system would give to the other through
making these connections adequate.
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TREASURY BOARD HANDLE APPLIGATIONS

The effect of Canada’s recent financial legislation is to
continue the existing situation established by order-in-council
previous to the recent session, particulars of which were given
In a recent issue of 7he Monetary Times, the only change
being that application from the banks for advances upon ap-
proved securities are to be made to the treasury board. The
board will avail itself where necessary of professional advice
as to the quality and value of securities offered as collatera]

As the arrangement hitherto existing is superseded b.
that provided under the statute, the minister O}f"
finance, the Hon. W. . White, has written a
personal letter of thanks to each of the members of the special
adylsory committee, consisting of the president of the Can-
adian Bankers’ Association, the general managers of th
Bank of Montreal and the Royal Bank, and the managers a:
Montreal of the Canadian Bank of Commerce and of th,
Imperial Bank. The services of these gentlemen, either ine
dividually or associated with other bankers, will continue t-
be available to the treasury board. 5

Under the new arrangements, securities may, for con-
venience, be lodged by the banks with the Royal Trust Com
pany at any of its offices in Canada, or with the finance de‘
partment at Ottawa. The minister has also made an arrang;
ment through Hon. George Perley, with the Bank of Eng.
land, London, whereby securities may be lodged with that ig‘
stitution for account of the minister of finance. 5

In the letter notifying the presidents of the banks of th
new arrangements and enclosing them copies of the act and o?
the necessary forms of application and pledges, the ministe:
states: ‘“The legislation to which their attention is directes
was intended by parliament to enable the banks of Canag
to extend in this time of stress such credit facilities to tha.
community as may be proper, having regard to prevailing Cone
ditions and the observance of sound banking principles.”
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Facts count, and the main body of facts in Canada are
good. ‘

A life insurance policy in the house is worth a dOZen,in
contemplation. :

The British army is doing business as usual. Businesg
back home should be doing the same. -

Kitchener says little matters so long as the soldier can
shoot well. Same thing applies in business.




