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THE-

LýoIIJQI Li"fe Insurance- Conipani
Splendid Increases Shown in Ail Departmnents During 191

Cash bIcorne, $1,134,472.73 Assets, $4,059,376.13
Profits to Policyliolders 30% in Excess of Estimates.

Reserve Standard for Company's Industrial Business Highest in use on Continent.
New Business Written and Amount of Insurance in Force show Large Gain.

SYNOPSIS 0F FINANCIAL STATEMENT
REVENUE ACCOUNT

RECEIPTS DISBURSEMENTS
Prerniums- Industl" and "Ord'y " $ 905,786 65 Paid Policyholders or Heirs....... $ 2(9o,918
Intertst on Investînents ............ 226,981 20 Ai other Disbursements ............ 3ý'0,9IoOther Receipts ....... ............. 1,704 88 Balance to, Investment Account .... 453,643

$1,134, 4 72 73 $1,134-472

BALANCE SHEET
ASSETS LIABILITIES

Morigages, Debentures and Stocks ... $3,588,636 25 Reserve on Policies in Force....$1693,637Loans on Policies and other Invested Accumrulating and Accruing Pots. 6Q.22oAssets.................268,709 1o Special Reserve and other Liabilities 95,144Outstanding and Deferred Premniums 94.4o2 95 Surplus on Policybolders' Account... 201,374Interest Due and Accrued ........... 107,627 83

$4,059,376 1 3 $4,059,376

1 have audited the books and accounts of the London Life insurance Comnpany for the year 1912.Ai Journal entries are of a proper nature, ail paymtents are verified by vouchers and ail postîig s hiav.eheurn checked. The Policy Reserve Liability bas been duly certified by the Actuary. The Securitiesbave bee,, examîned and found in order.
The abovO Statement is a correct abstract of the Company*s business for 1912, and is in accord.

ance with the books,
London, january 24th, 1913 JMSMMLACAAd

The Annual Report embraces thfe following particulars:
NeW Business -Applirations for insuraýnce amounting to $8,206,070.00 were accepted and policies issu

therefor, an increase over i911 of $886.886.0
In suranee In Force-The insurance in force on the Company's book<s at the close of the year aigregateafter deducting ail re-insurances, $23,264,820.83, an increase of $3,026,835.95 for the y( an
Proilts-The rnorta'ity rate bas continued so favorable and the rate of interest earnings bas improved.

steadily that a niaterÎal i ncrease in the apportîonnient of prcfits to Policybolders bas bc-en a utboriz
for 1913. The scale adopted, exceeds -stimates under present rates by fu]]Y 30%.

Assets and IfltéFst-The Company's aFsets, consistirg rnainly of first mortgages on Real Estate, amoxuto $4,059,376.13, an increase of $469,578.53. AIl bonds, stocks and debentures are held at
valuation considerably below the prevailing market price. The rate of interest earned, witba
ailowance for Head Office renitai, was 6.74 per cent. on Insurance Deparnment's basis
computation.

Llabilitles-Sixty-six per cent. of aIl the Cornpany's business is now being valued On a 3% basis, È]remaining thirty-four per cent. being valued on a 317% basis. Business formeriy valued on a 47o baibas this year been raised tu the 3K% standard. The total reserve on ail business in force arnounts
$3,693,637.00. The total liabilities, including Special Funds and ahl profits due or accrui.,
credit of policies, amount to $8,858,001.87

Surplus-Calculating the lîabili ii2s on basis called for by the Insuzance Act, the Surplus on Policyo1de
Account is $481,512.00. Deducting frorn this the amount required. to place the 'business on t,
Company's own statidard of valuation and, the suais provided in special funds for various purps
the net surplus is $201,374.26 __________
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