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NEWFOUNDLAND. WALL STRE3ET.

New York Financial, Centre is the Biatt of Much
Improvemeli in Whahnag Industry-CaiadiaX Imports to Sarcastic Crlticism.

the Island Show De<cine.

Regrettable Deoline ln Exporte.
The coal fields at Hawiey did flot prove a pî

sitiofi. Thle Goverunent have made a large al
and a gang of men are at work a few miles 1
with good indications of success.

Nrwfoundiland hias only one Prison, i.c., 1
penetentiary at St. John's. Tise warden, Mi. A.
ixsforrns me that there are only 47 maie and io
oners, mostly for petty offences, there being or
service prisoners. Inside tise prison walls -a:
vegetable gardens. Brooms aie the only artic
the prison, and $7,200 worth were turned out in

In the Labrador fisheries, while in a few
catch of cod lias been poor, still tise catch this
pected te be above the average.

Mr'P T) Arnni,,A il .1.1nadian comrnerc

1
The followving interesting letter is sent.to the Monetary

Times by a well-known merchant who recently returned f rom
a trip to Newfoundland.

There hias been an improvement in the whaling industry.
In 1904 and i905 about twenty steama vessels were employed
in this industry. In those years a loss ýof $i,5oo,ooo was
sustained. Owing to the falling off the Government reduced
tht license from $1,500 to $75o, and now it has been ne-
pealed entirely.

The whaling comparies have been reorganized. They
employ eciglit steamers, and are generaliy reducing ex-
penses. It is hoped that a profit at the end of this season
will resuit.
British Pubilshars' Enterprises.

The catches of cod and hcrning are above the average,
and if present prices are sustained wjll add greatly to the
prosperity of thse colony.

Tise Hlarmiswonth, or the Angio-Newfoundiand Company,
are spending a large amount of money, aud have about
five huindned mnen staiyexployed at and near Grand
Falls. They alre building _a hunge concrete dam, and aiso a
large puip iii and warehiouse. Their sawmill has been
rebuilt, and, with the manager's fine resideuce, thse corn-
pany's store and wvonkmen's houses, it looks like the foun-
dation of a solid town.

In thse saie line, Mi. Albert Reid, connected *ith an-
other English publishing firm, Mes srs. Pearson, of Lonlon,
have obtained a sirnilar concession to the Harmsworths'.
Their lands are iu thre Exploits' Valley, and it is understood
that they are preparing for active openations at an early
date.
Bank for Newfoundiand?

There is some tais of a charter being obtained for a
local bank, but in view of the bad failunes of the Newfouud-
land banks sorne years ago it 13 dloubtful if the project will
b. carrieâ to completion. lt is said that owing to these
failures the thrce Canaclian banks doing the business of thse
island have isot increased the number of branches, Bay of
Islandsansd Harbor Grace havinz the. only banlcs outside of

"Thisnarrow thoroughfare, bakïng and blistering in
the suni, is Wall Street, the Stock Exchange and Lombard
Street of New York. Many a rapid fortune has been made
in this street, and many a no iess rapid ruin. Some of these
very merchants whom you see hanging about here now have
locked up maoney in their strong boxes, like the iman in
1 Arabian Nights,' and, opening thera again, have found
but withered leaves."

This is Charles Dickens' pen-picture of Wall Street,
which hoe visited in 1842. Since that day things in this
financial sphere have progressed. After the historic slrimps
this year the New York exchanges and curb have received a
great deal of caustic comment from the Press.

lt's oniy a severe case of Teddy bear in Wall Street,
perhaps.-Newark News.

It looks as if the President had sprung a joker on Wall
Street.-Pittsburgh Gazette-Turnes.

Wall Street is getting advice in large measure front
every source just now.-Pittsburgh Post.

This is one of the most treacherous markets we have
seen in a long time.-New York Timtes.

Wall Street seems to feel sorne assurance that the R&oose-
velt bark îs worse than his bite.-Baltimore Sun.

The truth is that Wall Street has contracted~ a maliguant
forim of hysteria.-New York journal of Commerce.

Wall Street can have its littie panic any time it pleases,_
without fear of causing an earthquiake out here.-~Chicago
Tribune.

Perliaps Wall Street is so cailed because that is the xlace
where many are pushed to the wai.->ittsburgh ChroniCie
Telegraph.

Wall Street has learned also that the WVest is busy, con-
fident, and has a roll of its own sui dent for emergencies.-
St. Louis Globe-Dernociat.

If Wall Street doesn't corne to its senses the cartoonists
will soon be depicting it with the calainity whiskers of
Populism.-Chicago Record-Hlerald.

Out West mine labor is so scarce that the Harriman ines
mulst look to Australia for coal. Another refutation of the
Wall Street prophets,-Pittsburgh Gazette-Tîmnes.

The Cape Cod woods are aire, but we don't believe that
even the miost hardened Wall Streeter will dlaim that the
President caused the conflagration. -Bostonl journal.

Down ini New York City, in the neighborhood of WVafl


