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Act of Parliament, or the North-west
angle of the Lake of the Woods, there
would have been no controversy. The
arbitrators were appointed 4to determine
the bioundary," and they vere not pro-
hibited, where no precise boundaries were
declared, from finding what, in theirjudg-
ment vere equitable bounsdaries. Mr.
McDougall's lecture wil), we hope, be
published at length, and we feel assured
that it will fully sustain the avard of the
arbitrators. Our readers have from time
to time been presented viith ail the lead-
ing points in the controversy, and ve
siould not have adverted to the subject,
especially at a timie when there are saine
hopes of ai amicable adjustment of the
dispute, lad not Mr. MaDougall contri-
buted his valtiable lecture, and had not
bis leading arguments been so completely
misrepresented as tiey have been. The
most extraordinary feature of the Gazette's
report is its leadinug," lie favours the awar.d
of the arbitrators," while lie is made to

condenin it in ail important particulars.
*We inier that the Globe'.s report is cor-

rect in the main, as it is consistent.

TIIE EXCHANGE B ANi MANAGE-
MEIE.T.

The managing president of the Ex-
change Balank is sojou'ning in New York,
and the assets are likely ta suffer saine

diminution in realization wantinig the
.information as ta possible complicated,

accounts, which ie is iost competent ta
give. Wiat cal it avail ta the share-

iolders ta p unissh lims, admitting tiat it

can be legally done? Even if ie only saved
the siaîreiolder-s fioms the threatened
double liabilities, it were surely better ta
have lis assistance. Thnat the man lhas
been guilty of, the gravest mistakes ina
one vill deny i but, on the other hand,.no
oie will gainsay that ie lias done more
injury to himself than ta any of his fellow

shareholders. .ie has shown hiimself not
only unworthy off the business reputation
ha generally enjoyed, but, by lis Iligit
across the lines, he bas given color to tihe
strong suspicion that his own liands are

not clean. It can scarcely be credited
that the absent iantiger was vithout
what appeared ta hin sutlicient reasons
for believing that his manipulation of the
stock and his dealings witi scaly ctstoum-
eis were for te interests off the baulk.
To outaide men off business his actions
savor ai' utter foolisliness, for wve cannot
join in dhe imsputatîn of knavery made
against hin by somse peolple. Ie anl
saine of the directors vere îlot vithout
occasionsai hsints, same of them publishei
ini thnese coluîmns, as ta tihe chiaracter' ai

some of the bank's customers, but the
manager evidenntly had thorough confi-
dence in his owin ability ta take care of
sucI people. 'I never lost anîything by
them," lie vs vont tosay i and tlat'easy
and agreeable manner to all classes of
customeis ai visitors-so favorably coin-
mented on by a director at one of the
annual meetings-which invariably distin-
guisled him, made hin too accessible ta
wily borrovers, who took his measure
more rendily than lie tak tieirs-whio
knew his weak points, mis great anxiety
ta do a large business--the speculative
nature whici led him ta look ratier at
high inter'elat tisan at the still higier
principal-who flattered his over-weening
confidence in lis abiily ta cope with the
keeniest customer of then ll. His weak
spot lay in fancying that ie could spare
enoughn iîne froin his regular business
and good cunstomers ta watch and take
care of a numniber of doubtful ones against
whom ie was asone against tan. His belief
in his ability ta deal with men with whom
scarcely a business man in the city would
have any dealings on credit vas some-
thing î'emarkable. One of these has been
knovin ta hold his note for blank amounts
or li's endorsement on blank notes, a
reckIess way of doing-businsess that no man
ofcomnnmoi-seunse, not ta say banker,would
dara ta venture upon. "Iwould notgive
such a isote ta ny own father," rema:rked
a business man, commenting upon it.
This practice cannot even be expained
upoi the theory that busiiess men allow
themselves in coursef itime ta relax that
vigilance which in: early days led them
'along tia pathway of success, because
they have had no occasion ta test its use-
fulness, who leParn ta Iook upon them-
seives as people guided by sane oversee-
ing Providence, lilke tiat whîch is saidi ta
vitch over the sailor,-or these notes
wero given in the beginning of his career
as a bainker, four or five 'years aga
Whsatver the motives, lhis absence undet
the charges against him lias brought
humiliation and sorrow ta more than aone
besides forfeiting the esteem in which i
was personally held by nearly aill wh
knew himni.

As utual in c'as of thes kind, ail sort
ai' exaggerated ruiors are afloat. Le.
absens ont' toujour tort-the absent ar
aiways ini the vrong, and ianuy off th
statemîîeits should bue taken clos grani

suls. 1The elegatisu resiidence recentl
finishied lor Mr. Craig is claimei to hav
been largely built viths means suîpplier
by his wile, viose house on McGill Colleg
avenue, a piesent froin a briother, hai
been sl-a sort timse previously fO
about $'14,000. Thse new house vouli

probably fetch $25,000. The whole
trouble had its origin in the example of a
few successful speculators upon - those
near enough to fancy they understood
how to work with another man's brains
but the one succeedls, ,ancl the other ia
ruined. Tihe recent boom in Winnipeg
prodIuced many a vreck; the boom in
cotton otocks is not much less answer-
able.

TUg lMOMP1ICAh MANUPAUTUR1G 00.

Thure rire mway perdons in this city who
ni.ih they liadi never lienr off tie "Mljoitreal
Manuifacturing Co." a concern fouiided here in
Novembister, 1874, f;or ti purpose, as set orti in
the eliarter, of acquiring patents, working tie
saine and licensing under roynlties, or any other
purposes wIiclh thLy miglit see fit to enter into,
-the eitcnt being unhltmited, except as regards

"bankipg anid inisurance bunsines. Anong the
subscribers were several of the nost pro-
minent men in the city, including the absent
president of the Exchange Blank, viih B. F.
Carter, a gentleman of good connection in
Bositon, but better knowi in tlit city than in
Montreal, and a Oentral'Canadian who aid
studied law 'long en ough to lenro how to leep,
within the paile. The two latter were the chief
proioters, and inight ble called respîectively le
Jay Gould and the Jim Fisk of the businiess,
There never was anytiîng piiid up 'on the,
shaii es wlhich nilibered 280 of $100 each i but
promissory notes were given, anid liese wera
discouted ut one of the banks.

Thli eonipîlîsv, acquired the ,Globe Gas
PîieIt," iiiîideir7icl le ligliteti Boule off ur

viaîcr soarlsthe profitts fren tehiclil wece
ciîiniucd t.a le su géanit tinat IVItiin ei antlîs
ffrons, stiiîrtngi W 25 paer cent diviîland ivns
declutrei and ic hemoîî'lit alîllied' la the, îîy-
nsent off tise notes, IL la alllceed tlîat tie noites,
or, seine off Ix- 11) nt leîest, %îce given-on tuae
uîîtiurs'a-adiîg lîut thde iîîîLcers vicie nlever ta
e Cllied uîjien ta pay, duens, buit flint, dsey

viei'e ta ie' retired by tisaL' two lcoiiniig spirits
thrciugh meiis of' tile expeee(l profits. Btit tuae

Globe ýGoj ans gaise ts WRvy off isa
myriîsts tlint enclitzber tue records offtuae
patent offices.

TPlie eînîaity' nazxt, nèqsiui tise "Trillmlph
FîaE.tiniguinIlLer" PatentI fil a oîirbl

priva. Manîsy ai: tiiea otngnisiig machines
viciwee niaide atiftie consi)nly's exîleusë, but off. tie

Ëred ofl t Billues tiser appeîîrs1 ' to ha îîa1
recordt; issany off flîîin vicie eloimeti and ield
ns duo uiersonal îîropa rty off tuie abîit jýpra.
siýdeit r-eferre.t ta, andi oilerà ivieW,.fréely
e inployeei by Caerter el id to, pay aff tls' deits

< off certaini menîbers. It is ecio stitedl ilia
B orde off i i .eni veit to es,(itiguiia lic gîusî bli lig

e dielt off a royaîl fs-uier.0St. LonreuiraJ(l
0 Milisi Btrict,
Y: Tenx iit acepiiecti vaS on'î for tiîo,

Mnsoiiiffîstir off loirai'. 'bs "Sîtet
Butta'er hu a ffacfory ini bhe 'etenti, tuae
site off tlis ald'Glatss Works, andt in orutr to
briîg Ille merUluis off Illa îrodluct intLo dus pro-
ininciicv, Potier 'off the City Club wiîs fisked to,

r give ilt to lîs ch/wl 10 'Le 'îloe I1in tise re-
d partition of' pastry ani otlier aorticles of f>bcd

, '


