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Act: of I’arllament or the North-west

angle of  the Lake of the Woods, there-

. would have been no controversy. ' The
arbitrators were appointed ¢ to determine
- the boundary,” and they were not pro-
- hibited; where no precise boundaries were
- declared, from finding what, in their judg-
ment were equitable boundaries. Mr.
McDougall’s lecture “will, we 'hope, be

published at:length, and we feel nssured"

that it will fully sustaia the award of the
arbitrators. Qur readers have from time
to time been presented with all the lead-
ing points in the. controversy, and- we
should not haveadverted  to the subject,
especially at a time when there are some
hopes of an amicable adjustment of. the

dispute, had not Mr;, McDougall contri~.

buted his valuable' lecture, and had not
his leading arguments been so completely
misrepresented as they have been. The
.most extraordinary feature of the G'azet‘te's
report is its heading,' he favours the award
of the arbitrators,” while - he iz made to

‘ condemn it in all .important particulars.
We infer that  tho Globe's report is cor-
rect in the main, as it is consistent.

'lIID D\.CIIA\’GD BANK. MANAGD- :

_ MEXNT,

'l‘he manaumg plesldent of the Ex-‘
change Bauk is sojourning - in New York,.

and {lie assels ave likely to suffer some
diminution in"realization wanting. the

~.information ,as to. possible - complicated

:accounts, which he is miost competent. to
give.: ‘What:"ean” it n.vml o the share-
\holders to punish-him, admlt.tmg, that it

can be legally done? Bven if heonly saved

the " shareholders. from the thleatened

double lmblhtleb, it were surely better to,

have his assxstance._ That . the man" has
- been’ gunlt,y of the gravest mistakes no

“/one;will deny; ‘but, on the othier h:md,_no

"“one will gainsay that " he has done more
:m)my {0 himself than to any. of his fellow
shareholders. . e has shown himself nob

i - only unworthy of the business 1epututlon

he generally ‘enjoyed, - but,, by his Night

- across. the lines, he has given color to the
strong suspicion: that, his own’ lmnds are

- 'not elean. It can scm‘cely be credxted
“"that’ the absent manager

- ers-were. for the mLexestb of “the b.mk.

" 'l'o outside men of “business his. actions:
savor of ubter: foohslmess, for ‘we cannot.
Sjoin- i, the impulation of. ‘knavery made .
Ha ‘and:
--gome of .the- ‘directors ‘weve. not wnthoub‘
e pccnsxmm\ ‘hmts, some “of them ,,ubhshed-

_againgt i him by some poople.v

L ine these columns, asito tl\e chanclel of

was WJLl)oub;,
what appeared Lo him su(hcxent reasons’
. for believing: that bis manipulation of. the:
stock and his dealings with scaly custom-

‘some of .the bank’s customers, but lhe
‘managel evxdently bad  thorough conf- |-

dence in his owh ability ‘to- take care of
such people. * ¢ t
them,” he was wont tosay ; and that easy

and agreeable manner io all’ eclasses of
‘customers or visitors—so .favorably com-

mented on' by a director st one of the

-annual meetings—which invariably distin-

guished him, ‘made him too accessible to

wily borrowers, . who took his messure-
"more readily than he took theirs—who
'knew his "weuk points,-his great anx‘ely

to do a large’ business—the -speculative
nature wluch led lum to look rather at
high interest’

keenest customer of them 2l1l. - His weak
spot-lay in fancying that he could spare

“enough time .from his reguler business

and good 'customers to wateh and take

.eare of a number of doubtfal ones n"amsb

whom he was asone against ten. His belief
in his ability to deal with men with whom
searcely a business man in the city would

have any dealings on credit was some-

thing remarkable.  One of these his been

known to hdld his note for blank amounts |-
or: his endoxsement ron”" blank notes, & {’
‘| reckless way of doing- busx-iess that no man -|.
. of commoni- sense, not to say | bankex would '
c8:Lwould not. give’
“such a note to my own hthex," remarked
a - business 'man,: commentmg, upon sit.’
“This practice: cannot even ‘be explamed‘
-upon:the theory lhat, business’ men allow’
:themselves in couxse of time to relax that
vigilance which. i’ emly days led them

dare to ventlure upon.

alonb the pathwwy of . success, bec'mse
Lhey have had no oceasion to test .its ‘use-

'fulnesa, ‘who learn: to : look apon them-
_selves as people g guided by some oversee-
‘ing Pxovxdence, Iike that which iz said to

watch over,.the. saxlor,—fox these notes

L were gwen in"the. beginning of his career
‘.V as'-a bm)lser, four -or- five  years. ago.'
; :Wh'\tevel the motlves, his absence under
the (,halges against- him._ has blou&hb‘
humiliation and sorrow to more than oue,':
besides: forfeiting the _esteem in: which he
“was' personally held by neaxly '\ll who,‘
,‘knew himy, Moo :

CAs usml in c’tses ol the kmd all sm'ts.-
of e\.\ggemted xumoxs are dﬂO’lf:
absens ‘ornd: toujour: tort-—-tlxe ‘absent; m‘e:,

- Tes

ahm_)% inv:fhe’ wrong, and’. ‘many of- the

statements should be taken . grum (]runo
“sulis.” The " eleging? )esxdenm 1‘eLently;
~ finishedt for Mr. Cnug is_claimed to-hive:

been’ lfug:ely built with means". suppherl

by his wile; whose house on McGill bqlletve
'@weuue, a plesenhhom a brot,her‘
‘been sold -a ‘short lee pxevmusly lorf
“house. would Ay

aboul. 314000 Jhe new

“ I never lost ‘anything by -

‘than at the  sul) bwher
principal—who ﬂatlered his over-weemna ;
-confidence in his ability - to cope with the

“brnkigg and insursnce business!

':w'cslé 0 nublirb

i The company ncxt acqmled the “ Tnumph

‘had:

probably feteh * 25,000 The - whole’
trouble had its orlgm ‘in-the example ofm « .
few, successful upeculators upon - those
near ‘énough to faney: they. undemtood,
how to work wuh another. man’s brams

“but t,he ~one auccee(ls, fl‘ld the obher 15"'; e
rumed 'S‘he recent boom in Wmmpeg"?
pro«luced mzmy 4 wreck ; the boom in '

cotton stocks is’ not much less mmwer-"‘
ab}e.

_THE NONIREAL MAKUFACTURING. 60,

There are many persons’ in this’ clty -vho :
“wish they had never heard of the “Montreal®
HManufacturing Co.” a conecern founded here in "~
November,- 1874, for the purpose, ‘ag'set furthin - :
the ¢harter, of acquiring. patents, workmg the -
same and licensing under m\nlues, or any otheri. :
purposes whieh they might see fit to enter mto,
—the extent being un'l'mtcd cxcepl us regards -
Among the .
subscribers ' were several of the most pro-' .
mineut men . in Lhe eity, including the nbsem g
-president of the D(thmge Bank, with, . R
-Carter,: a gemleman of good. eonnection m, .
Boslon, but better JKnowi i in that eity lhnn in..
Montreal, and a’ Central Gnm\dnm who “had
studicd la¥ Yong euongh to learn’ how 1o ‘heep g
wnhm the pale. . The .(wy latter were the chief L
proioters, and might be ealled wspectmly ll)?j L
~Jay. Gould:and. the - Jim: Figl. of :the busme~s. LR
- There’ nuver Wa3- mwthmg pmd up Lon: ‘
shm cs wluch numbeud 280.0f $100; each ;; :
Promissory noles |wese given,, and |h(.se wuc Sy
dlscoumcd at one ‘o the:banlks: o :

'lhe compnnv .acqulred xhe " Gl, bc Gus
Pnl\enyt’,” l_mde' which. they hghled some of our, .

‘ ; the. profits. froin ihich “wers .
“cliimed 10 be 5o glmt thn.z within ‘six moniths -
from . strling;: &35 “peri cent’ dlvxdend Wwas .
dvclnred and the amount npphed to'the.pa,
ment of lhc notes, - Tt is. nlleged that the notcs,
or}somu of . the -1 nt )eust, were glvcn onithe” .
undm g xdmg llmt the nmkms ,Were never 1o '
be unlled upuu to" pay. them,
wele ‘Ho; be

myrmds tlmt enuxmbcr thn tccords “of the
pntent offices, i i

Fire: .Lttmgulslm U patent at’ g sonsidérable .7
pnce Muny of -these Q‘mngulsblng maclnnes
were mnde at lhe company’s expense, but. of Lheg -
pnoceeds of the sales there o
record mnny of them \\em clmmad zmd Ineld' :
‘3 the pcr~onn1 pxoperty,
sndent 1eferred to. and i
emplowd by L,m :
of certain membels lt m ‘even’ stnted
some of; lhem went lo exlmgunsh thie gnmb iy
“debt of ‘s xoy ul tmo—pln) eron, 9 Lu '
\lmu nmoz
+Plie, nest, p.mut n(qmwd
mquuﬁu.lme of olcomaxgm
‘Butter Oo.” had a lnclox)
ane of the: o.d Glnss )




