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to attend to their own industry as to their own affairs generally, Canada
sbould legislate with a single eye to Canadian interests."

But while agreeing as to the necessity that exists for fotering our home
trade, we differ as to the means to be enployed to accomplisli that object
We hold that money is thefacilitator, not the creator of legitimate trade ;
that it is the multiplying, not the propelling or motive power ; the fly wheel
that increases the revolutions, not the steam engine or water power tht pro-
pels the wý.ole. We see in steady, available and profitable markets, the
great moive power to al] successful enterprise. So long as the money re-
main, in the coun'ry, it ci culates wit h a rapidity and pow r almost incredible.
When it leaves the country, it performs the saine important services else-
where. Experience as weil as common sense teaches us that so long as the
interchange of commodities between individuals or nations r. mains qual 11i
value, so long wili the money circulate freely betwe n them, but when a large
balance remains on one side, the money necessarily renains to liquidate that
balance So long as tlese ever changing talanees occur only between in-
dividuais in cur own country, the money does not leav, us (while it may be
forced iiio other chann ls,) and impelled by that retsistless for, e whici. char-
acterises the movements of available capital, it continues to radiate in ever
wideninx circees to e\ery corner of the land. But the moment the aggre-
gale balance is against the country ; that moment the circulatrrg mediuim
cea>es to returr, and we are left to the clumsy exped ents o! bar er, aided tO
son e f xtemii by what remains of Bank capital, private er dit, or the issue of
debentures. Without questioning the propriety or even th, necessi y of
imp oving our noney laws by establishing a Naional Bank or the i sue of
debentures, we do not believe that any su h improvement wotuld effectually
restore our trade. If the American manufacturer is still permited to enter
our market while we are denied access to bis, by selling his goods f r our
flour or other products, lie just as effectually shuts up our manufactories by
supplying our wants, as if lie carried off our gold. As Nr. Buchanan trul
says, " if all the warehouse, in Toronto were luil of Bank bills, so long as
they are properly s cueed, not one dollar more would fmnd i s way into circ"-
lation, thtan what was dem nded by the wants of tr; d .' it is not so much
the circulating medium that efects the trade as the trade that efects the
circilatinLg medutm. No wise man will carry o his i usiness at a loss, or
with litile pr spect of a p ofitable market and ihat n arket cannot be cr ated
by the issu of '- promise, to pay," but must dupend ul on the ictual vwants
of the country. lf these w ants are supplied by the foreign mnanufacturer,
while we cannot enter his markt unless by sacrificing our goods, how can'
currency or uven capital itseif be of any service to our manufacturers? For
a time they nigh set the wheels of trade in motion, i ut the retirn of pros-
,perity would itself te the cause of succeeding adversity by flooding our coUl-
Iry with foreign manufactures.

The remain ng expedient that bs been sugges'ed, is to encourage
more public un ler akings, ard thus secure a larger influx of fo eign
,capital. Tiis, under different circumstances, wouJld doubt less be Of
.advantage, but could be of no permnent value at the present time.
Let our readers consider for a moment the real shape in which these


