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and that te comipatnes altogether had beind thet
ovcr $2io,ooo,ooo of assets. Tihis is abouit three anid
a*hialf tintes lte capital of the chartered batiks of the
Dominion, andi a huniidred and twelity-fouir tillion
miore titan thieir coiiibiiued capital and reserve funds.
During 1892 lte insuiratice conîpanies paid iii Canada
for losises about S,ooo,ooo. Exteîulitg our observa-
tion to the United States, we find that assets aggrc-
gating over $384,000,000 tverc pleciged for lte indeni:
nîity called for on more thatii sevetti 2en thousand
millions of risks; assuiuîed, ndf titat the large sum of
$75,000,000 tvas paici to, inake good losses 10, property
owners. Thuswe have $8o,ooo,ooo iii cool -cash poured
int the citinels of commuerce iii Canada and the
United States to replace cotîsurne.1 values, wititout
which wide ýýp.ead disaster 10 business mnust have
taken place. And yet legislators and business mien
are .plenty who wouid treat iui;uratice as a publie
cneniy instead of a bulwark of commerce alud a public
benefactor.

IMPROVEMEIIT IN< SPECIALHAZABD8.
It mnust be patent to, ativ close observer, iat titere lias

been a very great improvenieut as regards fire ltaziard
in factories and iils-or, as iliey are tcriiied, special
hazards-of late years iii Canada. and il is equaly)
obvious thal this change lias beesa iargely, if ntio entire-
ly> due to the discrimination iinauguiraîeç by te colin-
panies forning the Caliadiani Fire Uttderwritcrs' Asso-
ciation." Self-iuterest is the chief motive power which
drives the wlteels of progress, and no0 sooner tvas the
principle of scliedulc ratiîîg establishied, by which the
owners of factories and iills cotîlci ol>îain a reduction
in rate for every itîprovenienn. thali those inîprovemîe:îts
gradnally but surely foliowed. Both lte intiurers and

-.sured wverc beitefitedl by titis liew s3'steni, for itot,
:diy were lte rates loweredlu in)roportion to1 te itît-

*provenîeîtts made, and the fire tvaste buyond wiîat is
absolutely covered by insurance tnateriaiiv redutced(, but
the conipainies derived miore ,itisfactory reluris frot
the inîproved risk-s at the che:tper rate-, tItan tiîey did
fornierly for the poor risksa aIilier rates of premiîi.

It canniot be deicid tuat tItis ncw% sysît't of scheffile
raling %va,; to a great exicut forceci upol; the colupanies
by outside pressure, for they fournd lta ltavinig uni-
forni rates accordinig to lte simple contsruction of te
buildIings, -%ithout respect toitna ragmnsaî
provision for lire protection, was having the effect of
drivilig lte best ciass of risks ii itte iniantifactître:rs,
nuttuals, who, took lte cratin andi ieft oitlv. Ilte skitni-
nilk for thc stock coltpaftîes. To, lte cre(it, itowever,
of the latter be it said, titey quickly gras--peci the situa-
tion, antd sehiedulle ratiîîg ivas lte offsprittg of thecir de-
liberations. As is well knowtt, te intîals fix a very
ltigh stanîdard before tltey accept lthe ilitsurattce oit a
iii or factory, axtd getterally, if itol uttiversaiiy, declinle

aîîy busintess below lit statndard ; whilti of course
they liave a perfert riglit 10 do, just as other nierchatits
are at liberty to deal solely in the Il ightest class of goods.
But titis exclusivettess would îlot suit te stock coin-
panies doing a generai business, te inulliforni inter-
çpts Qf whose si relolders and connections Iiad tQ be

consi(lered. The scieclule systein was lterefore putl in
force, 'Jasis rates being lixed for wiîal are cailed first
class statndard riskIs antd extras keing added for deficieti.
dles either of conîstrutiont or iit appliattees for lire pro.
tectioni. ThaI the seed tis sowvi lias i>rouîglt forlth
fruit is itot 10 be gainsaici, for nlo oniy htave existiîîg
risks iad mny iniproveitents atided 10 thetti witi a
correspottding recluction iii rate, but niaîty property
owrters, iu buildintg or rebuiiding a niiil or factory, have
sentt t, lte Associatiotn for lte particulart of a stantdard
aisk, and itave etideavoreci as far as possible to ccîmpiy
wvitilitherequirîeilns. Tuie -ispcliota of lxesf speciai
liazards lias also liad a g-jod effect, not iiîcrely ini kecep-
ing a careless itistrer up 10, tîte mtark, but iii pointing
out to luany lthe tîteats by wii ticy cati oblain a re-
duction in rate.

Tihis good work is goiîîg oit so rapidiy ltat we believe
sote, if nol xttaiy, of the conupaîties are reacly 10 admtit
titat the spe..ial, hazards are gradually becoming lthe
best part of tlicir husitîess, wlîile the itistirers as a rule
-ire bcgiiig to ackttowledge titejustice of discrimina
lioît, atnd outi Iis latter point~ a good itîspector is unti
dottb)tedlly of great assistanice, since lie cati poitnt out
and< illustrate inaîy tbuîtgs whlti do tiot occur 10 lthe
property owîîer.

Wliile oit titis subject we caîtîtot 1-21p expressing our
surprise at a circunistatice wliî lias recentiy cone to
otir knowiedge, iianîely, titis: There is a Canadiati
nîntual conipatiy whicb tvas slarted a few years ago
,wilh the avowed purpost of discnînîinating between
rîsks and givitîg lte Iowest rate tîtat lte iîîsured tvas
enltitied to, vet w-e learri tat two wooleti iils, cite of
wiiici liac tue picker oulside lte buîiidiîtg, anîd liîd a
staiidpip)e antd itose tpos every flat, tvas citarged lte
saitte as tue otiter wliiclt litd the picker itiside lthe tîtili
antd %vas witoîtt the statiffpipe ! Tite formîer liad
absolitly iîo acîvaltiage aliowed for lte expelise ini-
curred ut lte ittiirovetttits tîatîted, but w-e utîderstanci
tlaItlite owttcrs of tue latter ititeîtd stiortly to adolit
these saite imtproveitteitts in order 10 obtaiii the cou
cession froînt lte stock coîtpatiies, for tiîey very fatl
admti it efirts of lthe discriitaionî.

TUE HEANILJTON BOARD'S MENORIAL.
,rite followilig , hsudly tlt Haîiltonl Bmoar of ite

17îiderwrilers, is explicit ctoxigit to explalit ilsef--
TO Till: CANADIfAN VIkiRT:~IRkTu5'ASCAI

GENTLEMENî~,-'rîîe H-aitîltion Bloard of Fir(»tUnder-
writers reSp)eclftllyl) solicit lthe Very careflul coiisidera-
tioît of the cliief Agets of lthe variotns Pire Iîilstînîtce
Coîtipattics ini Caliada tu lthe followilig illeilorial, .

it. TVit cacit Head Office uvili b)e pieaised liemicefortit
10, appoinît itot tmore 'lait mite Agetît for lthe City of
laitiiitoîî ; andc if otiterb bc cosiidereci liîcew-ary, thaI

arratietteits lx-a bmutade %vith regular represcula-
lives of otlier Coitpatiies 10 act for lieuti as speciai
agets.

211di. Tiat nto Agencies be giveit 10, or commission
paid Batnks, Lo:îî or Life Cotîiiîiiei, tlieir Maitagers
or Office lEîtîioyces, buit tat -ill sticli busineiss be
received aîîd traiisactud îlîr-uîgi Cte regular boita fide
Agenits.

Vour Mernorialîsts lel taI lthe appoittîntent by onie
poutt~y of a nunibçr of Ageitb iii Vîwe.place lias the
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