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NIPISSING.

N. Y., Feb. 11.—President Earle of Nipissing Mines
Co. will send this statement to shareholders:

The annual report for 1913 will be sent to sharehold-
ers In April, and will contain full particulars concern-
Ing operations for the year and condition as of Jan. 1,
1914, but as there has been of late a falling off in net
earnings, due to the lower average grade of ore pro-
duced, and as it is impossible for the management to
state whether this condition will prove temporary or
Permanent, it is deemed best to submit a brief statement.

The nature of the ore bodies in the Cobalt district is
such that it is not possible to predict earnings in ad-
Vance, Tt is, however, well known that mining costs in-
Crease with the development and gradual extraction of
ore hodies.

The earnings will in future, as they have in the past,
épend on the continuation of the veins now known and
eing operated, and the discovery of new ore hodies.

There have been periods in the past when earnings
ave fallen off because of conditions similar to those that

Now exist, :

_The company holds a large area of undeveloped ter-

ritory, which presumably contains ore bodies of value.
our management has confidence in the value of your

Property and will continue to make to shareholders the

argest possible returns compatible with economical

Operations and proper development.

In carrying out this policy, distributions to share-
g‘og)ders in the past eight years have amounted to $11.-

0

N Y.—Supplementing statement by Pres. Earle of
NlplSSing it has been learned that during the past three
Months Superintendent Watson has, in the course of
fleV@lopm.ent work, encountered five new veins, eight
Mches in width and assaying about 2,000 oz of silver
Per ton of ore.

hese veins were first struck near the third level, or
at a depth of hetween 200 and 300 feet. Stoping has not
€@un as yet, so that the extent of these ore bodies has

not been ascertained. The discoveries were all in prac-
tically new ground. '

Ore reserves on Jan. 1, 1914, were practically un-
changed from the 9,600,000 oz. reported on Jan. 1, 1913.
This indicates that for every ounce of ore extracted dur-
ing the year, another ounce was put in its place.—Bos-
ton News Bureau.

INTERNATIONAL NICKEL.

N. Y.—Practically all 3,000 shares of International
Nickel Co. ecommon stock, voting ltrust certificates, of-
fered for subseription to employees and officers at
110, have been subseribed for. Of the 4,000 persons on
the payroll about 40% subseribed for their allotment
of shares.

The right to subseribe expired on Jan. 31. The
minimum subseription was one share to any employee
of under five years’ service and receiving up to $825
vearly, while jthe maximum subseription was ten
shares to any one receiving over $4,033 who had been
in the employ of the company over ten years.

Officers and employees will pay for their subserip-
tions in monthly instalments, receiving dividends on
the stock as soon as first instalment is paid, and
receiving an extra compensation equal to 5% on the
stock paid for, payable annually to such employees as
retain their stock and remain in employ of the com-
pany. The first deduction as payment for the stock al-
lotted will be made on the February salary or wages.

The management of International Niekel Co. is
highly gratified with the result of the offering.

PETERSON LAKE.

Mr. R. B. lamb, who has just returned to Toronto
from the property at Cobalt reports to the president
of the Peterson Liake Mining Company as follows:

During the past ten days we have been drifting on
No. 7 vein. shaft No. 2 on Peterson Lake, and we had
assays up to 140 oz. per ton.

On the Tth of February we encountered a cross vein
striking north east and south west which intersected
No.7 (striking east and west). Beyond this point we
encountered high grade ore in two veins on the right
side of the drift. For a width of about three and one-
half inches the ore will assay 3.500 oz. to the ton.
The eross vein is four inches wide of good ore. Alto-
gether the drift shows about six inches of ore which
will averace over 2.300 oz. to the ton. The drift
is all in mill ore, which should average over fifty oz.
to the ton.

We are only thirty feet into conglomerate and the
ore is improving everv round. T think it is an ore shoot
and not a poeket. The rock is hard. compaet con-
olomerate. T estimate that we have a thickness of 140
fit. of conglomerate. The discovery was made on the
contact of Keewatin and conglomerate.

T helieve that this discovery will prove to be of dis-
tinet importance to the Peterson Tiake Company. We
are now sorting ore.

A OUICK-ACTING COUPLING FOR MINE SERVICE

The Cleveland Rock Drill Co! has placed on the mar-
ket an improved conpling designed to overcome the
waste of air in mines. The old style malleable_ iron
union which has been in service for many years is not
satisfactory. The claims made for ‘the new c01.1p]ing
are that it never leaks, makes easy connection, is air-
tight, cannot be aceidentally disconnected. requires no
wrench, has no threads, and has less parts than a nnion,
All the couplings are interchamngeable.




