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NEWS AND NOTES OF COBALT.
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Summary of the Chief Happenings in the Ontario Silver Camp
and its Markets.

Trethewcy has begun work on a new vein in the i one of the greatest mining centres of the world. Silver, and 
1 f their property and some distance from old work- j nickel, and cobalt are only the beginning of it "Phis district

is not a country of lake marshes. It is distinctively a min 
_, directors of the Coniagas Mines have, declared a >"K and agricultural country, with chains of navigable lakes 
Ibe oirev They notify shareholders that 2 and nv*« ensuring cheap transportation and capable of sup-

dindeml o. a ^. j every two mon,hs hereafter. This porting an enormous population in the future. It is being

- »—• - - - *r.2 s^rss
•'“t^ Lo-dorrin.-c.., N.w, >»y, ,hi, U.H» | ££ > «gf ÏS1” AA2
yJd he knew Cobalt to be fabulously rich 1 'ria> j* _ ’ and Hudson Bay is entirely a surface.deposit and without 
* certainty that he is not talking through is > depth. Mining on the Nipissing property now has been
richness of the region did not real X n^5 ! . * . , . , ’ changed from the gophering to legitimate shaft and tunnel
but it is welcome because it will hep ri is c p a mining, for a half-dozen shafts are going down to explore
struggle to keep the wealth of Cobalt from d ft g n j t|,e ve;ns an(j ,hc latest proposal of the new management is 
American hands. . to drive a tunnel from near the shore of Cobalt Lake south .

If secrecy were as valuable as Cobalt silver, the Union easl through the marin property, which will intercept at right 
Cobalt Exploration Company might be paying big dividends angles the general trend of the mineral formation.
It is difficult to learn anything from the management, and as 
lo what properties have been and are under optioit can t be 
sieertained. The company was incorporated in New Jersey 
in November, with a capital of $10,000.000. par $1. and $5*00.-
000 stock was placed before the public. d*'“**‘! The La Rose Company, the flotation of which was re-
to cot the capital in half, but whether or corded in these columns last week, is likely to become an
stock was issued in entirety is not known. There has been j rt factor in Cobalt's development.’ A comparison
no change made in the management or directorate since the Nipi„ing property is interesting:
company was formed, all of the names being those «.f 

* -dummies.” Three of the properties now included in the La 
Rose Mines, Limited, capitalized for $6,000.000, .. . 1
the tracts optioned to Mr. Browne, who floated the Union 
Cobalt, and about $300,000 is believed to have been forfeited 
as a result of the failure to take over the Eppett, Silver Hill 
and Princess, now part of the La Rose combination.
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A COBALT COMPARISON.

La Rose. 
$6,000,000 
6,000,000

*5 800 • 
feet each.

Nipissing.
__ $6,000,000
__ 1,200,000

Capitalization
Shares .........
Par value __
Acreage .....

were among

846 “ .
It is now sinking four shafts to a depth of 150 1 

and the property is being opened up systematically.
The La Rose has workings down to a depth of 300 feet. , 

High values at a depth of 400 feet have been located. The 
Nipissing has no workings in ore below 70 feet. 1

The following are the Cobalt ore shipments,.Jn pounds, ïiKhmg Stt$”$.0W*W as*against

— of ,or thc u Ro“
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COBALT ORE SHIPMENTS.

tons.The following are the shipments in pounds, since January COBALT-MERGER ANNUAL MEETING.
l»t:—Buffalo, 640,000; Coniagas, 629,770; Cobah Central .OL- -----
360; Colonial. 34.250; Foster. 100.350; M c^n]«' vieV Df the fact that the Cobalt-Merger Company .s
Kerr Uke (Jacobs). 155*00: La Rose, 37*567. ^ * occcding with the Morrison property, it was decided
6omoo; Nipissing, 1.605.423: Nova Sçotia, 3°- ■ Qu^cn at t|,f annual meeting on Saturday, to reduce the capital by
3Sn

W ehipmc.ts ,m« ^ ttK lf

6466,207 pounds, or 3»3*3 tons. In 1904 the camp p vtn^ris Rodney* S S. Sharpe and H. Bascom. of Uxbridge,irions, valued at $.36,217; in i<*>5, 2,144 tons^valued at $..- Mofns. Rodney LH Charles. D. G. Lorsch. and W. R. P- 
473.196; in 1906. 5.129 tons, valued at $3.900.000 parker/of Toronto. At a subsequent meeting of the board

of directors Mr S S. Sharpe was elected president. Mr S 
R Morrisrvice-president, and Mr H. W. Edgar was appoint
ed secretary-treasurer; the head office of the company betng 
rhamred to the Traders Bank Building.

A large and up-to-date plant Is to be installed, and ar- 
be made to place some $40.000 m the

i . !
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COBALT MINING MARKETS.

Liquidation in Foster Stock has depressed *e market 
this week. Many thousand shares of tlns 'ssue nac rangements may __----

tisssffi -is rasft-s .
“Stock Exchange this Week.” . . t rk

One reasri* given for the liquidation is that t - 
has been put upras collateral against the calling o

MACHINERY FOR COBALT.

Many of the mines arc bringing their plants up-to±3rto»ws ss^jrsrs^s:
12$SÂër=S^SSSThe Boston News Bureau manager. whofha* returned duplex «'r^compressor i c^ ^ Rscrcens, Huntington

from Cobalt, has published his impressions of t . to n Wilfrev tables Krue varmers, etc., will be inAs to whether Nipissing is a good speculation, m oîHer t m.ll classifiers W If > ' wj|| hav.,, an ,g horsc-powcr
get any proper answer, he thinks, a broad view must be taken opertHoh ihorjly. h SasigÜmga Lake to sup-
of the Cobalt situation. The Cobalt mining district has ekctncM y-dr. _en «urn,ne pump McKinley-Darragh
startled the mining world. In » few acres of grounds.^ p|y „ with with a capacity of .00 ton, per
tween two lakes. Nipissing has taken between two an T"r * The Cobalt Central and the Green-Meehan mines also
millions of value at very little cost from a few fwwres of, day. The C^.alt^irai, * |Wf summer
rock, and notv a man to-day knows whether ,it » 'The j,n ‘ I)ermg ,ht. pasl sixteen months, the following mines, 
stantial value 200 feet under the surface of *heee r" _ . ,< . . ,ft|,)rr, haVf installed new and up-to-date plants,
veins generally follow the Lake Superior strike northeast and aiiongst mhïr have^n Krrr T^ke. Provincial
southwest They branch, divide, reunite, and are intercepte 11 The (. 4^^ R;g||t-nf Way XVahi. Red Rock, Green-
by cross fissurei; and they come and go. J.hey ^ T^‘c MechVn McKinley-Darragh. Silver Queen. Foater Conta- 
kw fee,. and contract to a few inches or dtsappe.r The Meehan AIcK y ^ ^ ^ „ Central Coleman
miumg to date has been surface scratching, or m ™ nUelopment Cleveland Cobalt. Rochester, Keewatin, Be.v
topher holes. These are some of the managersconclusions^ '^Y^dSavage.
The district, between the Great Lakes and Hudson Ba^ is ,r. and sav g
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■ing into the advisability of re-open- 
re ihulls in Victoria. Now it is stat- 
o be at once commenced in thc 
$50,000 will be spent in machinery.

1 barrels of flour and ten tons of rice

j Lime Company is about to instal a 
the making of sand-lime brick, the 
ordered from Toronto. G. H. Brad- 

> is one of the largest stockholders,

arc quiet on account of the coa
lers" strike, and at present there 
spect of settlement. The Board of 
lo bring about an agreement, but 
table proposition was advanced, the 
used to accept it because of action 
y the carpenters, on the ground that 
violated the Alien Labor Act. The 
beginning to be felt, and emergency 
o (hose who have families to provide 
f the fourth week sinc^ work was 
arc being delayed in construction all

ivemenrs.
hip Company will place another. 
• service between Australasian points 
ew vessel is on the stocks at Green- 
with triple expansion engines with a 
he fastest vessel at present upon this 
trhich steams fifteen knots. The new 
nodation for four thousand tons of 
t of thc largest boat trading between

gia"' of the Canadian-Mexican Pacific 
loading railway ties at Millside, and 
ly to complete a cargo for Mexico, 
new service thus inaugurated have 
trade between England and Mexico, 

brought to British Columbia in a lit- 
. line of steamers will trade between 
ic terminus of the Tehuantepec route, 
:en made whereby goods will be car- 

reduced rates.
?etus to trade between the Old Coun- 
As it is backed up by large amount 

onomic factor has been considered in 
.there is little doubt that sucçess will 
arth.

The new lin< will

!

COMMERCIAL PROGRESS.

pportunities created xby thc rapid 
well as the effect of enterprise and 
f able men, the Rhodes-Curry Com- 
trst, N.S., is one of the object-lessons 
has a good right to display to all be- 
76 on a few hundred dollars, employ- 
aving an output of $20,000fin the first 
1 out into a wood-working concern 
and, giving employment to 1,200 men, 
00 worth of product in twelve months. 
Nelson A. Rflodes, and Mr. Nathaniel 

rovince men. They met in Boston, 
ed to Amherst, when the building and 
hodes, Cqrry & Dodge was formed, 
Amherst man.

ses were visited with fire, and Mr. 
e remaining two continued under the 
y & Co., and erected a three-storey 
desolated their premises again com- 
Amherst had fben only a bucket fire-^

ime forward and put up collateral lo 
lid. They built and fitted the Inter- 
on at St. John; the general offices, 
id Vooght Bros.’ departmental store, 
■s banking buildings for the Bank of 
ik of Canada. Bank of Montreal, Can- 
rce, Union Bank of Halifax, in many 
n Canada.
Athol were purchased, and at New 
)n three buyers were, and are being 
ites. In 1895 a branch business was 
I in 1899. one at Sydney. The output 
1 in 1906 was more than $250,000.
1 1890 necessitated the removal of the 
ks from that city; after being sixty 
, Rhodes & Curry negotiated for the 
plant to Amherst. They succeeded, 

mpanies were amalgamated, under the 
y & Co., Limited The authorized 
oration was $500,000, which was after- 
00,000.
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