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The «rreat *aLity, however, favor ht*tt <md that belonging solely to the individual People»*

**-:.-* i :^4^o,‘b:,::zS
' Zj began ,0 JL (rom lomgn They denounce as a crime apmsttht stale any slim.
direction as soon as tt, « g ^ ^ business tlOU Of these resources from public ownership,
competition. . At Prfs® It matter is individualistic, so far as it goes. So long as the
they can auend w. « ion o( wh,tll„ governm,ol i, content with conserving to itsell the

latge, OT which is right ( C() the olh<,r wrong. In placing an export duty on power exported Irom
they'ntight cHng to the ' faht in spite of results. But Canada, the Canadian Government cannot be accused 
the nroiessor ma\° be i uvte certain that ninety per of being social,,t,c. They arc s,mPix -et.-» .. Ca»-

. th coimtrv /ia< <zo intelligent or conscientious adians They are adopting the means at hand to con-
cent. of the country lu s decision serve for Canada the natural advantages of then con$-
eonnctiMi upon ‘he. rAtt,« . the decision ttTVê ^ ^ ^ q{ ^ ^ ^ ^
Will go with the string . . thc ;merest veloped on the Canadian side of the Falls, Americans
1 HoZlmalvUp^piÏe .here in this West the pro- would be enabled tO manufacture M1Ô Sell good*It 1 

How many peopj I tfr*# in much ltSS price than ourselves. We impose a^duty to
fessor refers to? ] ust 8O7^0O-tnat tLse very goods which they have been en-
A/bcrtabaÀnd6£ mU Emigrant,’are atUing each abled to manufacture by reason of OUr cheap pOWCT.
CéLî 'suî^se weTav >00,000 All ot these will not Surely this is a round-about way o( arriving at a re-
% toiwigru ~r « sœssrüzsira:

SKSLl! : L T L to 4.1 d.-. while Canada is getting thc advantage ot it, tod
th« w. soon give tne P ^ belongs to Canadian compan.es so long a,
eminen jf . _s1_-„eLv;i; hc coming Over the West. Americans do nert buy the stock. Unless the Gavera­
it is already showing itielf. Westerners are wonder- ment adopts some means tO enSUK that tlllS POWW, 
hJ Why 2y shLllhTdependent «pen the East lot with its immeasuvahle advantage, to

many vears to come, have a louder voice than the 1--------- - * * ,
farmers. And if the professor will remetnber how PROBLEM OF THE MARKETS,
anxious he is that his Salary shall be paid regularly * ___
or that the dividends on his investments shall not be iooSsaw some exciting episodes, the price
“passed,” he will begin ,» understand what men w, 1 & the reorti «$ tte
do to make the industries succeed which the> cont , . Street Journal” resulted in a net change in the
anil in which perhaps, their entire fortunes are m- Jra"geStp7ce of twenty representative railroad stocks,

, w of onlv \ M points. Following its usual custom the
It would be encouraging to have «48011 to he tZ|e import swings during the year,

lieve that the westerneTS are opponents of the Asstxia- ^ wer/M follows-.—January and-aand, 5 24 up;
tion because of intelligent conviction. But the p * 22nd.March sth, 9.62 down; March sth-Aprii
fessor may be assured: that when these wide awak J - Aoril 2nd-Ma v trd, 12.833 down; May
men begin to withdraw their money from land specii- i4-fl Pi ? junë8th-juiy and, 8.80 down; 
lation and farming, arid invest It m facies, the fu1vJTndleotemher ^Tth 1608 up? September 17^ 

uLCl?SnaW;ate^ilin make Tm October d4J down ; October 3,st;December^tb,

wonder whereof assertion* m thc "Man- opening,°h?glUow and dorât
Chester Guardian born. aVerages .-Opened, IJJ.U, January 2nd ; high, W-

DUTY OH ELECTRÏÇITY. January 22nd, loW, 120.30, May 3rd ; dose, 129
;i____ cember 31st. Net decline 3-32- __ .

The Cabinet is determined to impose an expbrt One hundred and four companies report 
duty on Canadian electricity. It iS believed that the creased dividends, as agamst 69 m ^5-<3
right to export power wf/1 be made subject to a license, dividends were declared, as against 3° >" •

S, J,b. <,* .1 .koto -P»™ «Wÿvt dividtods w„« $3. aP”“‘^* iJS’SSl 
,11 their power, it wit b, pracricttHg prohibitivt.^htit agamst 6t and l ash and t
Will be a provision, however, which will absolve any none m 1905. Thirteen dividend ra‘“.WCr • , ■ tht 
company which supplies Canadian Consumers with against 16 in igog^and 5 were passed, aglMMI 7 
power ât reasonable; pAces, from the payment of the year before, 
export duty. ■ | f,

/\t present, som<? of the Niagara companies
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[ This is truly a formidable record—calculated, one 
[•sent, some of the Niagara companies arc ex- would think, to move security pncM ,UPl^/':t?, 'effects 
1 their produce to Buffalo, while others sup- of downwards. And perhaps it WOUld, had a <lc_!: :

conduct of the Government, which, a few years ago. of the contest from the beginning, taxing movcs 
would have been regarded with consternation. Some chart as a guide, and Accounting the 
Of these changes are socialistic. , The greater portion that forced the market 6ne way-or the oth . ^ ^ 
tare possibly individualistic, as in them is recognized 4For the first four mOnths the oyements
khç line of demarcation between governmental action mistakeahly downwards. The upward
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