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Jiars rendered little oç no service to the community. But 
now, the younger business men of the city have taken hold 
< i it, we are pleased t§ find, and among the officers and 
council are to be foun<|j «descendants of merchants whose 
liâmes made the city Sf Kingston distinguished in 
merce and shipping. 
following officers

at the end of 1905, without encroaching on their capital or 
reserves. The very conservative management has for. . years r
kept more than $1,000,000 of the company’s funds as <-a«h 
in bank, so that they will be able to issue cheques for all 
their San Francisco losses without selling a single security.
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a large meeting held in May the 
cted:—

Honorary President, Hon. VVm. Harty, M.P.;"E. ft 
B Pense, M.P.P.; F J. . J}

President, W. T. Mil 
-Treasurer, W. B. I)
Secretary, J. E. Cunningham.
Council,—C. Bermii^ham, J. M. Farrell, L. L. Hcn- 

ncrson, D. G. Laidlaw, f. A. Macpherson, Hugh Macpher- 
son J A. M innés, E. C| Mitchell, R. J. McKclvey, H. W. 
Richardson, T. J. Rigney, E. T. Steacy, and J. S. Turner. 

The board has

were
CALEDONIAN INSURANCE COMPANY.

This company can point to a history of a hundred 
years. And it is interesting to find, as we do by the report 
submitted at the annual meeting in early May, that the 
results of the latest year have been the most prosperous in 
its history. If it be assumed that the loss by the Sin 
Francisco disaster is $1,000,000 or $1,250,coo, the fire reserves 
of the company,, including the paid-up capital of $537,500, 
amount to $3.580,000 as at 31st December, 1905, and com- <• 
bined dividend and bonus at $6 per share will be paid.

The fire premiums last year amounted to $2.174.300; 
the loss and expense ratio combined was 83.34, which left 
a trading profit of $362,195. The directors recommend that 
$250,000 be placed apart to open a special reserve fund, a 
sum of $34,365 has been added to the reserve for unexpired 
risks, which left in the profit and loss account a balance, 
which, taken with the interest earned on fire funds, 
amounted to $488,195. The company’s loss at <5an Francisco 
has been estimated by the United States authorities at a 
million dollars, but it is impossible as yet to state it with 
accuracy ^he Canadian business of the Caledonian, which 
is managed* by Mr. Lansing Lewis, is $23.338,000 at the 
close of 1905, the premiums on which were $313,320, equal 
to 48.58 per. cent., a very creditable showing.
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tore than 120 members. Suitable 
rooms and offices will hfe secured, and an effort made by 
means of concerted actiojj to secure to the city some of the 
benefits of the great projfrçss that Canada is now making. 
Kingston is increasing bit If in population and wealth; and 
with the excellent railroi ri and boat services now in forcé 
new industries looking fo a point at which to locate would 
do well to look over the , round there or communicate with 
the Board of Trade. Not should the physical attractions ol 
Kingston, or its historicalliptefest be forgotten. It is beau-
Bnlrrl haVmg Wtful groundings, and the
Board of Trade might we I devote some attention to having
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STOCK NSACTIONS.
M k

BANKING AND FINANCIAL.
1

manent Mortgage went up after brisk buying, as high as 
* T± c considerable amount of business has been done in 

Nova Scotia Steel, but this stock has been very irregular 
making several fluctuation*,* Common fetched on Thurs­
day 68 and 68%. Some EUbtrkal Development bonds sold 
m Toronto at 90 and 90!* The unsettlement in the Stock 
market consequent upon the San Francisco catastrophe and 
the sympathetic slump in fijw York would appear to have 
practically passed away. T|> volume of business now being 
earned on in Toronto and MWreal is scarcely what can be 
cal ed large, but it is fairly JLfactory under the conditions 
and prices preserve on the #hoJe a steady tone.

* * *

NORWICH UNION.

Th* Standard Bank of Canada has open» . a branch at 
tv oodville, Ontario, under the management of T. E. Bell.

The Bafik of British North America has opened a 
)ranch at Xorth Battleford, Sask., under the temporary man-f 

agement of Mr. F. J. McEachern.
A diyidénd at the rate of six per cent, per annum has 

been declared by the Canada Landed and National Invest­
ment Co., Limited, payable on and after July 3rd, rgo6.

We hear that Mr. J. E. Cunningham, until lately a 
member of the private banking firm of üjlills 
has been appointed 
Trade. ■
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& Cunningham, 
secretary of the {Kingston Board of

The Sovereign Bank of 
agency in New York 
pleasing feature in 
room,

THE Canada has opened an
aj 25 Pine Street, in

. . connection with the office is a special
tastefully furnished, reserved for the 

while in I&vv York. Here 
and feel af* home*

city. A
The business of the Nor 

throughout the whole of the' 
Newfoundland, is

vich Union Insurance Society ‘ 
Pominion of Canada, and also 

now compiled from the Toronto office, 
and under the energetic management of Mr. Laidlaw in 
Canada their business has grfawn very rapidly, the premium 
income being now nearly $600,000, with policies in force in 
Canada amounting to more -than $45,000000

We understand that the i*le has just been made of the 
budding, Nos. ,2 and 14 Wei ngton Street Enît. now occu- 
P" ' >> 1 îe wholesale millmftly warehouse of D. McCall &
Co., to the Norwich Union, *he purchase price is not dis- 

ed. but it is understood th| company were able to secure 
<c property at a reasonable figure from Mrs. Crooks. We 

understand the present tenant* will continue to occupy the 
to ' dmvg f°r 3 coupl?M?f year»} when the company' are likely
«tZÏVXtenS,V Vi1"*110"5!‘nd occupy the wholc of the
of the b!0!? 3S *hcir general foffice, renting the remainder 
of the building for- offices. Ti e buildiflk
63 feet with a depth of abotif 
for office

use of Canadians
one may drop in, write a letter 

generally. Doubtless this feature will
prove Welc ''me to many.

For niFarmers' il, T ™ thc.rcabout the liquidation of the 
ït hTs at 11st h Pa",y OÎ T°mnto has been going on. 
fhe comL. v b K00” dCd: AU the houses and lands of
the Toront^ cVner^VrusU ^^CorT^i ^ ^ IiqUidat°rS’ 

; eral 1 msts Corporation, are preparing a
per /e°nt nT ,PrfSently' A further dividend of

,h, "iu'fi, =bred' 'h« o' Wkh

I '

Jbstatement
three

a date.
Railway for^Awrî^ earnmgs °f the Canadian Pacific

—z TL:°z“t,:£ 'hG*Lr,h ,”‘ —
o„ins

enormous increase of $6 267 iftr* r* expenses for the ten-month , *°’j63’38° Operating
ol gros, earning, " P"K’4 “4 ** * P« =«"•■

At the meeting of the

were

has a frontage of 
75 feet, and is well adapted making ther purposes.

a wJrM Nr?ChUBi0n ,ike ther hr" companies doing 
a worhi-wide business, are sufferers from the San Fran­
cisco conflagration, although 
amount than many other cd|r 
mated to be $1,200,000, but thi 
tion of being able 
should prove to be

a committee ™ R°yal /ociety of Canada last
mg. r,-i„r uR„th:zrn,,Pr*Sir n«-
Hlhs. Archbishop Bruchési 0, '°’ . ‘ c^a,lum' Dr- 
Li.,,-Col Denison. w„ ,ppoi„„d ,0 “ *M
System. At another session. onsider

fortunately for a smaller 
panics. Their loss is esti- 
y are in the fortunate fcosi- 
mount, and more if the loss 
of the “Balance Disposable”
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