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WA DVTRE FLEET SALS

TORGHT RISSAN BLACK SEA FLEET

Bgchirest, Roumania, Mareh 25.~Turkey's entire |

et has sailed into the Black Sea to glve battle to the
Russfan warships, according to a dlgpatch receiveg
fm  Congtantinople,

The dispatch says the Gotben amad the Breslay are
duded in the Turkish fleet that has emerged from
the Bosphorus,

e ——
LIVELY ARTILLERY ACTION,

Paris, Marcth 25.~The offleial communique saysi—
I Champagne there wag very lively artllery action
{sterday.  In the region of H1ll No. 196 we repulsed
e attacks.

In the Arginne 2 German attackk at Fontaine Ma-
fime Was checked. At Eparges we repuised three
Piter attacks made by the memy.

Mere is nothing to report om ‘the Test of ¢ front,

——— e
TURKS MURDER CHRISTIANS,

Petrograd, March 25.~Hunqreds of Christians have
o slain by the Kurds and Turkish regular soldiers
In Northwestem Dergia and the llves of - thousands of
ollers are meng ced,

This information wwas recwivel here to-day from
This, the headquarters of the trans-Caucasian a rmy.
e e
HUGE ORDER FOR AMMUNITION.

Otawa, March 25.—The Allison Supnly Co., of Can-
ady announced ¢ hat ¢ hey have let contracts with the
Unlted Btates Manuta.cturers tor 535,000,000 Founds of
amnunitn for the Buropean Allies.

The company nas contracts pending for 500,000,000
additional rounds of ammaunition,

—————
MAY DISMANTLE ALL VESSELS.

Washington, 1.C, March 25.—As o resuit of

Geman steamihip Odenwald attempting . to leave
Juan, PR,

the

without clearance papers, it Is reported
f"" to-day that the government might take steps to
distantle and ntern evely Gérman vessel in A merjcan

waltts which coyjd be considered a vessel of the Ger-
mal na val reserye,

u[ﬂuwm HSSAN SICgESEss

Peltogril, March 25— ‘War Office announcement
48 that the Russlans have had a heavy engage-
el with (wo hat talions of the enemy’s troops, which
e"( nra.cumlly annihilated, a thira battallon being
::r”ﬂ::t“':} ©On the battle tront running rrom Myspice

rustan fromtler to Kasido.

Fou thougang prifoners are gaid to have been cap-

ureld pear NS
o N€AT the Russlan fortress of Ostroleka on the
arew Rivey,

The War Offio
nsive in the Carpa
esDlle reintorcay, e
orces {herg,

'
]

——

Also stated ¢hat the Russian of-
thigns was proteeding successtully
Nty recejwed by the Austro-German

e e e
TION NEXT DIVIDEND
HAs BREN PROVIDED FOR,
~———

Totont o, Ont, Margy

Piper with a
WIS gtateg
lat thy com p.
ity stock,
Or the yex;

SRAZIL TRAC

h 25—An interview in @ morn-
diréotorof Brazil Tractfon in which
Vilh reterence to the dividend outiook
aly Wiy eirping over elght per cent.
and that  money was already provided
i whmudivldend. and ghat there was no reason
Sy d not be pail, did not stiffen the stock
hy thig Mornjng,
@ lic Saundug etohange & smill lot sold at 0%
=t 50 Bid; thore Were, of course, no deal-
tatling. dh “he stocke oh the Toromto Ex-
Brasil e well below the mingmmuns.
"any has of Courss, other things ¢o0 pro-
clore the donamnon divideng reterred to. ©On
: ;:m qudtterly dividend of 136 on the prefer-
“tails o dlsbursemnene of $150,000 in cadi-
P“'::m-t 640,000,
1019 hgve, it iy

8 as
Com)|

Qe for, 3
bril |
8L

B TRUSIND PRISINERS THEN

|

i
i Germany would Le defeated, and iaatl ey belicy «

San | the war would be over by August.

|
|
|

axe quin o1t staay.
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|

With Fall of Przemysl Army Takes|
Field as Vast Mobile Force and [

j Presses Forward i

i
Germans Expect War g0 End Mext Aug ust—On|
Mime Sweepers Working ism Dasrdanelles Owing

to Gales.

ALLIES GAIN IN FLANDERS

(8pecial Cable to The Journal of Commerce,)

London, March 25— With the aFmy whicly investeq |
Przemysl, now free to take the fielg
force, the Rugsians are hurllhg a
agalnst the Austrians hol@ing the Carpathiang,
throwgh the passes of which will Degin uy invasion
of Hungary.

In northern Poland another great battlc ix develop.
ing on the right bank of the Naresv,

On the western front the Allies have hel) the Cier. |
man attacks in Flanders, and have gaineg
by their counter attacks,

Bad Weather Halty Opsrations.

. of the G T 383, worl
The Darganelies operations, despilo the landing of ', the Grand Trunik as-a Jimhot clerk in 1383 working
his way up through varfous depariiic;ts (o liy present

is Position as vice.presigent §g; charge of traftic. Mr.
" | Delrympre has spechlized on the traffi of the

MR, GEQ. H. - SMITHERS,
Elected adirector of ¢he Canada Steamghip Lines.

ay a moblle |

army

s
Lreat

Mgg in the Day’s_nN_ews

Mr. ),
| the Capgda

Dalrynmaple, -elécted to -day to (he Roard of |
Steamship Lines, was Lo in this city
i in 1864, and educated pyere,

Kround

He enterel the gervices

the first expeditionary force of the Allies, are re-
borted halted again by the bad wealher. Turkes
further menaced by the attitude of Bulzuria, and s

fortitying Lule Burgas, and other points agalst o transportation businesg and 8 regzarded ax an guthor -

end

DANALA STERMEH
FANINGS SHAL

War Crippled its Inland Busimess for
Several Months Lagt Summer
and Fall

HOTELS WERE CLOSED

In 1994 the Company Carrieg 1,848,636 Tong of Freight
and Nearly 44000000 Bughels of Grain—Oper-
ating E xpenses Werg Greatly Reduced.
——

Had it mot been roor the war the Canada Steamship
Lineg, Lipnitea, full the
benerits of the meruer which was carpied into effeot
withip the pase coupsle of years.

As it was, whilt none of the other steamship com-
panies In Cangd 13
33 1.3 per cent
were 58 per ce,

would pave shown to the

| showed earnings
of 1813, those of thye merge;

of what they Were m the year men-

It exceeding

of 1 hose

i tioned.

The company s a tleet of 103 vegsels, and,
with maany of (hem now engaged in the ocean treight
trade and the full on the tourlst

traffic Which i= lound to develop this summe

How

others working to
the

outliok for Canadi Staamships ls aulte bright

President Carruthers Report.

Mr, James Carruthers, the President, in his report,

sald:

> i is pre he Boardl of the (a 2
Bulgarian {nvasion, ity on lt, His presence on the Board of the Camda

Steamship Lines will &dd to the strensth of (hat

Russians Press Forward, company.
At Dukla, Lupkow and Uzspk Pas tl |
Are cutting a road through the mountaing
Mains of Hungary, on their way to nds
Budapest lines along Valley.
offiecial reports Vienna anq
that the terrific struggle Which
|the possession of the pugses is becoming e of the
|grealest, and most sanguinary yet fought in tl

16 Flussiany |

to

Cross So- |

the
|

the |

Lord Buchan president of the {ruip,
ciety for the Care of Sick and Wounded Apmy pHorses ‘
has 1ately come into the limelight. A ago

srad SRO% | prnch of Wis soclety Was organized in Montreal. |
oceeding 1-”” Lord Buchan is the smallest and hor=iest member of |
| the British peerage. On aecoumnt of his  dimjnutiy v!
1€ “"‘"-} slze, his good looks and eate

| dress. he is known as “T"he Pocket Adonis'
ily title goes hack to 1469, when the second son of (he|

as
Nee

Bolh

on

the Theiss the | few dayg A

from Terr

is

he atluches to his|

|
The batile hag not vet reached its oinuy, and the

Austrians are defending thelr grouna with jesper-ate| Quiten Dowager of Scothnd was crencd Larl of

Austriams 8thow Courage, The fim -i

Courage, the capture of dozens of maciiine gung by | Buchan
the Ruesians Iy conciusive evidence lhut the cnemy b=z 7 il

Mpr. Middleton 8. Biprell, swho was recently elected
a director of the Uniteq States Rubler Corporagion, is
known ag ‘“Judge" Birell, aithough he huy never been

Biprell js one 0f the snirewdest opera -

Is nolding each point as Tong as there are mey tof
fight. |
Opposite Uzsols
Ing place, as the Rugsiang force their way ajong the
rads to Bartfeld and Uzsok. The forcified hejgnts! £018 in Wall Street, but his fame very seldom gets
al that section of the front hsave peen stormed and! in lthe papers He i8a power i the “‘SBtreel)” onoe-
Lheld by the Russians against- i counter-attackg of | Casions carying petween three and
Il)m elemy. More than four thousand Austtians ha \-n' thougand shares of stock. . Inone campaig? in Steel
| been taken prisoners in the fighting nere. | he carred two hunired thowsand shares in New
York and another hundgred thougsand in Londoy. De-
I spite his pig operations heis not a plunger, ashe only
invests after making the most careful nvestigations
inly econgpmic conditions. FIis frienas = that
well informed and

| Pass the heavi fighting s tak-

J

on the benich,

four hundred

Germans' Fire Deadiy.

In the north, where the Germans have been forced
to weaken thelr lineg

with the Russian

elsewhere to altempt
strength, the isolated Dbattles
points of vantage have hecone
general engagement on the entire Skwa Orzyc (ront
The stubborpness with which the Germans {
fending their positions, their deadiy fire and (heir
continned and vigotous counter altacks are pattic

Lo cope

for unusually
a

fairs,

he is

a1 close went

the pussession of

——
are de- Edmung Antrobus, whoss deagln a8 recently

announced, Is another victim of
" _ v \ =on, a captain of the Grenagier Guargs=
in the official Ruselan ‘\[“""‘Hcth,n the hlow calting the death
.'l‘h(th- estate, "Stonehenge,”
in Englaind. The stopne r1uing
atttacteld so much gttention that at ope tine negotly -

were ingugurated for the purchase of the

Sir Wi |
the wi His only

wa s killed in

larly commented upon
Ment. Despite this resistance,
slans have made
War Over by August.

A from Copenhagen

the fathey.

lowever, the Rus-
lowever, the Ru i= one of (hie most tamous

|
progress along this front, \ on 1 ale Hive
|

des paten o e Daly Tele-| jony pro -

“The Year 191 4. which begapy With reasonable pros-
will ]

pects, Tong be remembered as having wilnesseg |

the grealest political. commercinl and  fing necla)
inthe world's higtory,

“That Canadian undertakings have had (o bear

-
heaval
an |
unprecedented strain is well known : but 8o far, ¢ an
ada is through the erisig

commendable. That the worst 18 over

Pagssing in @ way that iy
ey mun i fest
and the country is working out a readjustment of con
ditiong which are daily becoming more normal ‘
s, perhaps, to + greater degren |
than most others affected by the war, a large part of 1
its great f tied up for over month in
healt uf lhe season owing to the praclical suspep=ion
of at the of
The partial faijure of the Northwest crops
conseqg eng low freight rates obtained
| fall made further serious
iu.,unmn,\‘s eamings, The
joat crops alme Was over 100,000,000 bushels

| of practically suspended pas

‘xm-g». trovel, and although o more norFmul condition

“Your company wz

:t heing i the |

ocean traflic commencenent the  war

ang  the
very in

a im pression  on

shortage In the wheat

N onp
na
| e oug bHreaje warp
lin this respect soon became ppparent it was loo lale
to bepefit the yetr 1914,
“The buginess done by yom company preceding the
Buropean War was fully uj 1o expectations, and con
‘s;..uuvnll_\' v our directors declipred and paid quarterly
ldividennds on the preferénce v on Mareh ina
lJune 1st. The palance of th divideng
(Which is cumulative
[the effects of the war defernd
Your directors have declged 1|
ture should only be paid afty
and accounts audited,
fixed agsets of your o«
creased by over one ynillion ol
vessels : and depreclation to tle extent of nearly halt
a million dollars has been written of £ The company's
fleet now consigts of 103
““During the year the compa
loss in the death of its senio

ires I8t

7 b on these
¢ |shares wis, however, owingto !
of af - |
In thisg connection

fu-

has

i dividends in the
the yvear's busjness
heen closed

“The

Mpany bave bheen  in- |

representing new

Vinsel

siffered severs |
|

late |

a
the

graph, quotes a prominent Amecrican business man
returning from (ermany,

Mar

by the GovermMent {ur 4 sum «f £750000, hut
as saylg, that the Ger-| e project fell through.
their belief 1hat

d

|

J

perty

Stoneghenge o Englana
what the pyramids are to Egypt. The

who have investigated the composiling

business men had admitted lesy Sclentists

o the stones

dechre that they go back o 4 pering e dling 2,-

600 B.C.

Italy is reported to be preparing for g sceret

|
bllization of her military forces. et ‘
My, Moprley Donaidson,
manager of the Grand Trunk Paclfic,
lleft for the West to supervise the coil

M the hesy was porm near Edinburgh, Scotland
No word has been permitley (0 come throyeh educated in France and He
the first tro, gineer by professlon and has seen servic-
of the Allied expedition were pul on snore parts of the United States and Canada 1ie entered
Gallipoll peninsula. It is beljeved thag llies | e yervices of the Cangda A tlangic Railvy s 1881,
have fully 100,000 men in this ex pedicion, ‘working up to the general the
Battleghipe Repaired. When that road was taken over

The battleships Gaulols and Inflexible, damageq

Trunk Dhe pecarme superintendent of the
the 1ast general attack, are reported fully vepitired sion When Mr,Chambherlin assumed the prresidency
Berlin and Constantinople to

adtert (hat! ¢ (e Grand Prunk Pacific, Mr. Ironaldson
two other battleships were

of action
battle of last Thursday.
e o e et
BRITISH TORPEDO BOAY DESTROYERS | souitys
PENETRATE DARDANELLES 12 MILES.|
Athens, March 25~TwWo British torpedo boat e-
stroyers penetrated lhe Dardanelles a digtance of
miles on Wednesday, says a Mmessaste £rom Tepedos
This samme dispatch disputes the claim of the Turi-s
that the bombardment of the [nternational flee:
March 18, dia little darmage and caused small 1oss of
1ife, It is declared that the frorts
were partly destroyed gnd powder magazine was blown
Turkish lossea\nre described as "epormons,””

Mine Sweepers at Work.
degpalches from the pardanel]es
the

neral
just

vice-president

The latest
that continued gales still 1iall

Wiy

sj -

naval operalicos
and that only the mine sweepers are at worj
straits.

regarding the land operations wince

1551, ana

(
Canada, i civil en- |

s in ymany

|
|
|

on

A

the In
superintendency of
by the (Grang
divi-

road, v

in Orpawy

continue Wis pro-

put out he hoteg and took his place asvice-president and ke neray
mamger of the road. Feis regarded one of the

most  careful, thorough-going railrond men in the

Mr, George H. Smithers, who was elected a director
of the Canada Steamashlp Lines at the annual Meeting
hell to-lay, Is one of the hest kmown financial mep
on the local "Street.”” ¥ieis the 1ate C. P,
Smithers, a former president of the Bank of Montreal,
He was born at Brooklyn, N.Y ., In 1863, ang edycatea
in New York City gnd in Montreal. ¥Fo a time he
was in the seryicé of the Bank of Montreal, leaving
|that institution 10 gein the stock brokerize firm of
il:v,:ln»-r t & Co. 8ix'wyearg later he swas made a parther
|and becaime head of the firm in 1894,  fie is an ex-

dent of the Momtrear Stock Exchange o life goy-

Washington, D.C., March 26~—Presideng Wiison, ruor of the Montreal General Hospital and is a direc-
was sald at the White Houge, expects to forward the worof the Montreal Association for the Blind. ¥e g
American reply to the British Order-in-Coyncil to .y one of the best informed wen on ¢ he Mont.
London within the next 24 hours, | St ock Exchange.

Reports that Japanegse demands on Ching were cays-
ing the President great anxiety were depied, Repl,\'j
from Japanto American inguity asto demands is ex
pected shorlly.

a son of

on the parrow

up.

U. 8. REPLY WITHIN 2¢ HOURS
TO BRITISH ORPER-IN-COUNC| L.

pre
it

pre

red

“Iighting Joe” Martin, knowwn in polite sotClety as
lthe lionorable Joseph Martin, is now a residemt of
where he Iy keeping “wery much i the

| g melig it Martin recently ran for Mayorof the city,
RELIEV ED 300000 RUSSI ANS. puit was lefoited,  Later he had Mayor Taylor un.

Rome, March 25.—Fally 200,000 Russian golliers seated. but he wg re-eleeted, Martin 5 now tryng
have been made available for service lm Other re- |, I him unsefted again The Homoruble Joseph
gions by the surrender of Priernysl, according to 2 yjani; wis borp 8t Milton, Ont. in 1852. e taught
déspatch from Buchérest to the Trihuna, lg,\,ml for a nymber of wears and them studieq law,

This immense force fss Now On it way to refnforce pract n Manitoba and later in British Columbla,
the Russian left wing and 18 expecetd to begih an 3o was 1 member of the Manitoba Leghlature ang
energetlc offensive agadnst the Austrian positions 4 ttorney-General of the Prowince, them represented
in Bukowina, WwWimipek in the Homse of Commons. Liter he was
a member of the British Columbia Legltlature, At~

LIQUIDATION IN UNION PACIFIC, torney -General of that Provinee and for & short time

Lopdoh, Mayeh 25.~Large businéis is being @one in|igs Premicr. He then moved to England and tmtered
©nion Pacific,  There are some further lquidation|ine Imperial House of Corpmons, retiming to Capada
in 0l pogitions In Stee]. M. K. & T. 18 fairly actiye.|p few months 280 and setling in Vaneouver, where

_Rubber market is improving, while dther metkets|he ran for Mayor.  He is now edithg 4 pew even.
e i .

\ancpuver,

e e

president,

|
itly thirty years |
helfea & (mrnrlu]

Mr. William Wainwright, wh,
had heen vice-preisqgent of )«
Navigation Company, ana wh

connection
the Grand Trun!

I 1ae
I

¥ ex perience and |
as vices
v Company, wak |
ding up Canada's |

world-ywide with ransportation
presidept of
of great value apd agsisty noo
mercantile marine.

=On June 1lth, 1914, Messc
I, Smjtherg Were clectig

pany to [l vacancles on

|
|
12 balrymple and|
Iteetorg of the com-

Geor ‘o

the bonrg

|
}
Mr. Norcross Expliins. |

“You nv doubt wigh to have an explanation of (lmi
decrease in earnjngs for the ‘ear 1914, also the bros-
pects for 1915, sald: J. W. Ni1cinss, the managing-
director.

“Our business 18 divided
senger tralfic, Dasséngrer fr-eivt
earnings of each dlvision

i three clastses: pas-
and bulle freight, the
bel kept entirely separ-
ate. 1

“I will first give Yous a resin;«
by the passenger division 1 broduces about 1-3
of the net revenue of ¢his con From the opens
ing of pavigation untig the deciaration of war the no-
titication by the Govepmment !at the ports of Halifax,
Quelbec Montreal were ed, our busihess from
a paying standpoint practicilly ceased, and, during
the monith of August, decressed In comparison with
lagt $254,715.02. The decrease oVer One secgion
of our| 1amely, the Toront, - Niagara divigion, was
over 50,000 pastengers in the month of August, while
up tothe lime of the declaration of war this division
V00 passengers shead of the year previous

the Toronto-Hamilton diwislon showed an

throughout the year of practically $5,000.00
3

of the business done
wh

ny.

and
|

Veur

Was
Howeves |

Inereise [

over 14 |

“The largest decrease of businesg occurred on the
toyrist 1ines, The Hotéls Manoir Richelieu gand Ta-
dousie, which were operated by the passenger de-
partment, had practically every room filled and hook-
ings which would hawve kept both houses fillea to
their capacity for the balance of the season but im-
mediately it was announced that the ports of Quebec,
Halifax and Mongreal were cloged, most of the guests
| of' these hotels Very naturally left for honpe as guiclkly
| as possible.

“The Freight Division of the Compamy, compris-
ing 41 vessels, had slightly decreased profits in 1914
up till the time war was declared, and the prospects
at that time were faworaple for Increased eamipgs
over 1913 during August and Septenaber, for the res-
son that the United States had the gremtest erop in
the history of that coumtry, and had contracted for ex-
port, ap enormously 1arge tonnage via the port of
Moptread, thus giving our vessels employment with
remunerative rites between Port Colborne and Mosit-
real. Apd, turther, we expetled a guitk trans-ship-
mept at this_port, for the reason that a great num-
ber of tramp steamers had been chartered to taxe
care of this mbvement. b

“When War Was declared there were 35 trapap ves-
stls in and mepl £he Port. of Montres) ready, 14 load,
bup after the ¢ hof war the 0wy refused

| onw ard

| You

| whip

The Canadian Bank

of Commerce
| Head Office=TORONTO

Capital

Paid Up - - $15,000,000
Rest . . = = = 13,500,000

|
i
|

- Board of Directors!
E‘A{ Loz £aa R0 %Yc;%; o
e Howkin, Kag, K.C, LLD., D.C.L
il': "5.; n ):: i.‘::: KCMO., KC, LD
e e aACh
velle, Eog., LLLD:

wards.

poe, b Ewe B

w
.'? 1It, Eaq. Robert St Izo 9
Stevens, utn' X E
e oy T T

merfelt,
1, Esq
m:vm'-r-

WITH BRANCHES THROUGHOUT CAN.
ADA AND IN THE UNITED STATIS.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED PACILITIES FOR THR
TRANSACTION OF REVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES,

)

[543

! Alkx afdem Lavmp,
Jonn Ao, Asnista

{

Collections Effected rrl{)mpdy ind st Remsonmble
‘ ates

to load any of these steamers on tract. Therefore, our
ships had no place in which to unload their cargo,
and forced to luy therm up. We had 16 wes-
stls In the port of Montreal for over & month,
while we a minimum,
i, great loas (o the company
both in eaming power and operation. From this time
paralyzed, and di@ not
The

we were
and
the

reciuced oberating comst to

howewver, constituted a

business was recover

for the of (he Year in this
division alone was $318,426.48

“"Al the of
tons of chartred for
Erie 1o of the

balance decrease

navigation, we had 1,000,000
movement  froom Lake
This moved freely
| untdl early In August, and then praceically ceased, jn-

opening
) coal

the hend Luakes.

stead of 1,000,000
We
t

handled approximately
tons

logas,
had 350,000
necount of

only

we

700, 000 of iron ore east

condition

| bound, the general

bt on in

‘llll&in('u\ 16,000 tans mow ed

“BPracvically the samme conditions existed on . the

Canadian erop
to compete wilth
throggh
forced into

American xide, and when the new

was rendy to Move we were foreed

nimber of Ametican vessels
the United Beates

wnieh,
ofr - busi ness
trade.

I Y014 we
14

hiy e

i
I ouy
|

carried 1,848,636

huehiels

tons of freight, and
nearly
& |

ber

miHion
hael the

of grain,
opportunjty
of

of looking at a nam-

of stalemments stearnshipy cormpanies in Caf-

ada covering thelr operations for the past year, and
which the
of 1913,

of

in o case have I seen
a3
that our
193
‘The operation and sverheal expersses for 1914 wan
$26 4,000 the
individual lines (now comprising the Cinadn Steag-

in 1913,

n slaitement in

eirnings exceeded 1-3 per cent. of those

Wil note carnings ave 60 per cent.

what they were In

aphroximately lesss than whal it cost

Lines) to operale show ing  conclusively

| that by the amalgamation of lhese @1fferent compan«

fes 1arke savings have been made, and we s uiatle

cippte making further during the coming
yenr

“T'he outlok for business for
at the beginming  of
which was primarily responsibie for the
1914, wilg,
1915, We

vessels on time charter,

Bawvinks

1915 38 mauch  bright-
The war,
decrense in
ciusse Increamed
now 16
forrie of thermn for a perlod of
a year and some fora period of slx months, at very
good  rates, thus relleying of what might pos-
sibly 1o @ surplik of tonnige on the Great Lakes, and
probably fuly for the wemain-
ing wvessels left in the freight dlvision In charter-
have not {0 mny
service for this

er than Takl  year.

et in we believe,

earnings  in hive under  charter

us

will result in cargoes

ing these ships for ocean trade we
way the
yeu

“T'he passenger division promiges partieulariy well,
It is the unanimous opinion of passenger traffic men
thioughout Canadea and the United Slates that the
tourist business thig Year will be exceptionally heawy,
for the retton that the hundreds of thousands of
people Who have in former years thken thelr lolidays
abroad will this year travel ol thls eontinent.
recejyed
large proportion of thig travel,

crippled efficiency of our

From
cerlain that Canada will
The book-
of
of our hest rooms having been
entire season.””

Board Was Re-Eleocted.

The Board of Directors was re-elected.
posed as follows:

8ir Trevor Dawson, R.N, Honoriry President,

James Carruthers, President.

M. J. Haney, Vice-Presldent.

J. P, Bteedman, Vice-Pregident.

J. W. Norcross, Managing Director.

Directors—sir H. Montagu Allan, C.V.O_, C. A, Bar-
nard, KC., J. B. Binning, J. ¢. Newman H. B. Smith,
Edmund Bristol, K., MP., Hon, J. P. B, Caggrain,
J. B, Dalrymple, Geo, . Smithers, I>. B. Hanna, Ae-
mllius Jarvis,

F. Perey Smith, Secretary.

Lomdon Advisory Committee—@ir Trewvor Dawson,
RN, Chairman; Sir Vintent Caillird, Lord Wumese,
F, W. Lewls, Albert Viekers, W. Grant Morden, C. G.
Bran. R. Dodiworth, Hecmetary.

The financial statement presented follows:~—

Oporating Account,

For the year ended 31st Decemnber, 1914z —
Operating revente:

(Continued on page 5.)

enquiries we are
receive a
ings at our hotels
the year, the majority

the

are very heawy for this seagon

taken furr

It is com-

SOCIALIST LEADER GOES TO FRONT.
Berlin, wia Amsterdasm, March 25—Dr. Karl Liebe
knecht, the Soeialist leader who opposed the war bud-
=t recéntly fmiroduced, has been sent to the fromt

in Alsate with 8 landstzum regingent.

TJORONTO BANK CLEARINGS. ¢

Torohto. Ong., March 2.—Clearings of Tofonto
banks for the week endel to-day, with comparisons
were: This week $1,553250, last week nu.aa.rg

iag paper in that dtys

116,900, two yers sgo. §29,566, 280




