. ore from uiq Tough-Oakes mine at Kirkland Lake,

“Chambers -thl;nd P
Dominion

LEIED WAEREATI

Is Not Enthusiastic Over
The Service

BAD FOR BROKERS’ BUSINESS

Selling Telegraph Service by Wholesale is What
Leased Wires. to Brokers Amounts To—
Drives Out Little Fellows.

New York, November 12.—The Postal Telegraph Co.
issues the following statement in explanation of its
decision to discontinue its leases of wires to brokers,
the required 30 days' notice to that effelt having al-
ready been given: .

At present the leased wire rentals for the most
part go into the maw of the Bell Telephone Co. be-
cause that company furnishes most of the wires
leased to brokers. According to statement filed by
that company with the Interstate Commerce Com-
mission, its leases to brokers and so-called “bankers”
on May 31, 1914, amounted to $2,006,828, and the West- ‘
ern Union leases were only $367,555 and the Postal
leases were only $264.426

Selling telegraph service by wholesale is what
leasing wires to brokers amounts to. The Interstate |
Commerce Commission is investigating it and the |
closing of the exchanges is liimting it. Now is the |
time to stop it and stop it once for all.

reason why a big broker should \‘
er than a little l-rokr‘rv‘

There is no logical

have telegraph service ches

It is not a carload lot case nor a tank-car case. It
is a leased railroad case—not a single car but a| \
whole railroad track between two important centres,
with the privilege of putting on that track all the cars
that the lessee can zet.
It is bad for the broker business; bad for the
tel ph companies: bad for public telegraph ser-

vice; and good only for the Bell Telephone Co.
which has about monopolized the business.
It is a bad th for the brokers as a whole. It

the business in a few hands. It
tle fellow. It is all a pretense that
brokers cannot sufficiently quick service on pub-
They testified to the contrary. No leased
wire can give quicker service than the Postal gives
from the New York Cotton Exchange to the New Or-
leans Cotton Exchange; or from the New York Pro-
duce Exchange to the Chicago Board of Trade; nor
than The Commercial Cable Co. gives from the New
York Stock Exchange to the London Stock Exchance.
The public is made
whenever there is a demand for it.

It is a bad thing for the telegraph companies.

tends to monopo
drives out the

lic wires.

telegraph service inst:\nunmnusl
The
income d wire rentals seems easy money.
But it is not easy It is dearly bought. It
consumes millions of dollars of telegraph business
annually. The business would go over the regular
telegraph wires if brokers' leased wires were ﬂhulis}r
ed.

The question now is whether the Bell Telephone
Co. is to be allowed to continue the sale of telegraph
service by wholesale? Is it a legal practice under
the interstate -commerce ‘act?' Can a leased wire be
used by the lessee as though the lessee was a tele-
graph eompany, taking in business from favored cus-
tomers?

SILVER OUTPUT SMALL
FOLLOWING LOW PRIGE

October’s Ore Shipments From Cobalt
Camp Totalled 1,280.66
Tons

MINES WITHHOLDING ORE

Heaviest Shipments Were During First Two Weeks
of Month; Later They Were Below
i the Average.

from lea

money.

Cobalt, Ont., November 2. —Ore shipments from the
Cobalt camp for the month of October totalled
1,280.66 tons, slightly lower than the shipments for
the preceding month, but on an average with the con-
signments sent monthly from the silver mines. Thirty- |
six cars of ore were represented in the month’s totals
and the greater number of the cars contained ore of
a high-grade nature.

The low price of silver within the past two weeks|

: e |
has resulted in a smaller production from camp |
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and many mines are withholding large shipment

of ore and bullion on this account. The heaviest|
shipments were during the first two weeks of Ocmv{
ber, and during the last two weeks of the month the |
shipments were below average. ‘

The Mining Corporation of Canada, in its proper-|
ties, the Cobalt Townsite, Cobalt Lake and City of |
Ct_)balt, were the heaviest shippers during October.
Townsite sent 488,000 pounds, the largest individual
shipment from camp. Cobalt Lake sent out 190,/
900 pounds and City of Cobalt shipped 173,000. Mec-|
Kinley-Darragh sent out five cars aggregating overi
200 tons.  From the Kerr Lake and Crown Regerve
ore. Penn-Canadian appears within two cars of |
high-grade. : {
* The only shipment from the distriet, other than sil-
ver ore from Cobalt camp, was . a 28 ton car of gold

shipped during the first week in the month to Chrome,
B.J., for treatment.
The shipments for the month were:—
Mining Cor. of Canada—
Townsite 5, .
Cobalt Lake ..... .;.
City of Cobalt .... ... .

Coniagas
Trethewey

i Pplaying an active part in the work.

of chemicals and manures.

SRSAUCLION .o ch es sas ou.

Peterson Lake (Sengca Superior) .. ., ,, a
Casey-Cobalt . ... ; ;

exported to Germany.
As examples of these,

NEW BATISH BUREAU T0
A IN SECUNNG TRICE

Efforts Will be Directed Towards Bronkir‘g the Mono-
poly Formerly Held by the Germans.

London, November 12.—In connection with the par-
alysis of German and Austrian commerce, the Im-
perial Institute, nuihgrlzed by the Secretary of State
for the Colonies, has opened a new bureau.

Opportunities for the development of many indus-
tries in this country and in the Colonies which have
hitherto been monopolized by Germany are recog-
nized by the Institute, and the new bureatt is already

A very important guestion at the present moment
1is that of the supply of potash salts, which are essen-
tial in certain branches of glass and Soap manu-
facture and for the preparation of & large number
Germany hts for many
years had a practical monopoly of this industry,
owing ‘to her possession of the great potash mines
of Stassfurt, The only country which has made any
attempt to break this monopoly is the United States.

An ‘equally important matter 48 that of finding
| markets in this country for the immense quantities of
raw materials from India and the Colonies formerly

1 ﬁé,alm ,k’vti:bln and copra may
be mentioned.  These products have been exported
ori & very large séale to Germany to be worked up
into oll and feeding cake, the former being

reason why this

EASTMAN KODAK SUIT

President Eastman Tells About Building Up the Busi-
ness Started in 1880.

Rochester, Novemnber 12—George FEastman, presi-
dent of the Eastman Kodak Co, was the chief witness
for the defense in the Government's suit to dissolve
the Kodak Co. as an alleged monopoly before Judge
Hazel in Federal Court. He told from the beginning
his connection with the advancement of photography
and how he started the business in 1880 and how it
grew step by step.

Judge Hazel established an important precedent
under the new Clayton anti-trust act, which became
a law on October 15 of this year, when he ruled in
favor of the Government, when the Kodak attorney
contended that they were not obliged to mame wit-
ness to be subpoenaed living more than 100 miles
from the place of trial before subpoenaes were issued.

CONSTRUCTION COMPANY_FINDS
. ITSELF IN LEGAL DIFFICULTIES.

St. John, N.B., Nevember 12.—H..T. Somerville has
been appointed provisiomal liguidator of the Quebec
and St. John Construction Company, Ltd..« the cr-
ganization holding the eontract fo rthe construction
of the Valley Rallway,

Action in this connection Arose out of the non-pay-
ment of a judgment sectred by Thomas Nagle for
$12,640.78, and which was subsequently assigned to
A. 'H. Hanington, ' h ) A g .

It s said that the company. has no property that
can be levied upon except the unfinished line of rail-
way from Centreville 10 Gagetown, which ks subjéct
to a trust mortgage. ot $26,000 per mile and a second
mortgage held by the Province of New ‘Brutiswick
for $960,000, g A . {

-«

PREDICTS THE RECULATION INTERNATIONAL STEAM PUMP S
OF PANAMA CANAL PATES

First Effect' of Opening of Waterway Was Active and
Open Competition Between Railway and
Steamship Lines.

Philadelphia, November 12.—That the day will
come, and come within the next few years, when the
freight rates on water traffic through the Panama
Canal will be regulated through the agency of the
Interstate Commerce Commission, was. the prediction
made last night by Prof. I-]mery R. Johnson, a mem-
ber of the faculty of the Wharton School of Accounts
and Finance of the University of Penngylvania, a
member of the State Public Bervice Commission, and
an authority on the

Panama Canal,

d: £
Business Rathen Better Last Month—Soon Reasy 3

for a Plan of Reorganization.

» Inter-

ess of the

November 12.—Busin
improve-

Co. showed

New York,
national Steam Pump
ment last month following the sharp
curred in preceding months as result

SOme
relapse that ot 3

of the war o i

Europe. ..

Examinations of the companys account -
plants are expected to be completed in the f‘”" i
ture. Work of writing a plan of reorganizatl ere

at vork is finighed, P!

be taken up as soon as th
haps next month. L
The bondholders' protective committet

has given

notice that after December 15, deposits of "f““d>[}:‘2 ';
be received only ur“‘on such terms as shall .nun;‘} ol 4
to time be approved by the committee. ”V(],nqud
transportation facilities of the | gent of the outstanding honds have been depos
with the committee, The latier savs: . arly]
The first effect of the opening of the canal, said “Phe committee hopes to be in position at ‘ "
date to formulate and announce a plan ”fqﬁ“:x'd b

he, was the active and open competition between the
steamship and,railvay lines,
is trylng to outdo the other in making cheap rates for
the carrying of goods from coast to coast, he ag-
When both branches get the traffic they
desire, then the rates will géttle down to a normal )
Continuing, he said:

The Panama Canal {5 a great economic factor in
the present-day eommerce.
medium of ‘the canpl, @ 5,000~toh ship, sailing from
New York to San-Kranclsco, saves $38,000 on the voy-
Age. « The watér traffic Tates will eventually be ad-
justed in the same maniier that the railway rates hxulp
The rated will not be fixed by open
dompetition, but will be the same -on all steamship
lines,, They will either he urrangl;d by mutual agrees
ment amongsthe companies of by the Interstate Coms
merce Commission. - The samie regulations used vy

serted.

basis,

been fixed,

i

boridnolders

zation, In case depositing
dlssatisfied with such plan of
will be afforded an opportunity of V1t o

X { e ajg
bonds pursuant to the ‘terms Ol the
deposit.”

Each branch of traffic tiey]
o thell

w
-ecment O

ni

re:

a
ha

—_—

Wasrington, November lZ.-AIn m(“”r-"”(.[ndus-
Colorado coal strike will be instituted by th

thal Relations Commission on Dece

the|

into

To-day, through - the

mber 1st

,y the steamshif
Je self-support
ates expende)
at it seem

tHe railfoads will be found degirable b
cOMpanleQ. The canal shonld b(‘_ m:uS
ing within a generation. The Umleﬂv l -
W'liluch snoney in erecting the wavtor::lc)k )
only ﬂght {hat. she should .get it .The a ol
make further public improvements. ,

be 1 by sound business principles.

o

a order-!

Only
g 1 . Dairy and Garden Prodiice—

| corresponding date o

- Hangpiokeq beans,

Three-pounq pickers

- 2 . S o g . 2 o

rison’ With & 'l'e_‘i’ .’:ﬁ
I o rwo Groups, Niamel 'y, Breat s
Counterbalance "

I articles of comsumption
ough many
Alth idnwnWU‘i tendency last month, t

oW
G/ ”l:; were more than offset by advances el
! cunm“ Dur’s Index Number of commodit
‘50

rose to $124,340 on November 1, against $17

gesber 1 and $1256,508 on November ‘1, 1918

¢ 1912 the total stood at

ordinary circumstances a higher range
e is to be expected with’ the approach
the Europ
Al notic

tations
ter, and while the flurry causéd by

|y subsided, its effect

has large!

some directions. i
Readjustment of conditions - to a more

has occurred in_numerous li
of the seven separate divisions into which
{s divided all save one disclose more or les:
sion from the tevel attained on September

the compilation touched the maximum point
year. In comparison with a month ago, i
appear only in two groups, namely, breadau.
Bairy and garden products; but, as previous!
more than counterbalanced t
greater majority of commoditie
insistent foreign demand again brought a
gharp rise in the loadlng cereals, notably in
which was almost 10c. & bushel dearer than o
per 1. Higher prices for the dairy and gard
tion were due almost entirely to the adva

pasis, howeve™

tioned, these
clines in the

eggs, butter and milk.

Among the five divisions in which declines
red, other foodstuffs showed the :largest - di
pecause of the lower cost of sugar; the p
class receded owing to cheaper beef, hogs, h
bacon; the result in the group .embracing
was affected by the continued depression in
while the metals were again a trifle easier ai
cessions under the official market quotation
available in several lines,. Scarcely any alt
was apparent in lumber, other building m
and paints, but drugs continued their downwar
from the high level reached. immediately af
outbreak of hostilities abroad.

The following table gives Dun's. Index Num
November 1st, with comparisons for. earlier d

Nov.* 1, Oet. 1,
1914: 11914,
Breadstuffs .. .+ ... $25;800 $24441
Meat .. .. o¢ cioe’ 4o 11,907 13,930
Dairy and Garden .. .. 18,586 17,326
Other Food ,+ ... .. 10,880 11,423
Clothing .. 19,970 20,259
Metals oo ov cois oo oo 15,849 15,974
Miscellaneous .. oo .. 21,848 22,015
Total eo o4 4s veue oo $124,340 $123,631 $
¢ 000000000000000060 0¢
00 PO 0000606000004

Prevailing cold weather caused-a better dema
butter to come forward and the market showec
activity than for some time past. The wolt
business passing, however, is under that o
vear, Prices have not shown any changes t
and the market is about steady, although  a
vance might be forecasted.

Finest creamery .. ., e yiuy oo .. 27%c to
Fine creamery .. u. '¢a iied iy 26% ¢ to
Beconds ..... ess @04 oesinealn 26%c to
Manitoba dairy ,, .. e oo wn s Wy 24c to
Western dairy . .,,. sos o o dgtune tues 260 to
There was an improvement in the demand

both over the cable and from' local buyers, whi
sulted in sales of some round lots being made
tone of the market is firm, owing to the small
on spot which is held by few hands. At Gould'
Storage 2,500 boxes changed hands at l4c to
fob., country points. At Peterboro all offering:
%ld at 14-11-16¢, which price shows a decline of
' 3¢ per 1b. since this day two weeks.

Finest western, white,,

“v ee e oy 16Y%e to
Finest western, colored es e e .. 16Y%e to
Finest eastern, white . e ee W wu 1b%e to
Finest eastern, colored ' we us 4o .. 15%e to

The feature of the trade at Present is, the cont
£0od demand for cold storage stock for expor
tount, and as the prices being bid for such are
factory to holders a large business ig passing |
direction, and the shipments being made are hes
both Canadian ang American stock. The tone
Market is strong and higher prices are expected
The local trade ig also fairly active, there be
800d demand for small lots to fill actual wants,
Strictly fresh stock

&;lected cold storage ..., ou:ss 5 2?2:
:\'m 1 cold storage .,,.. b e 29c 1
N0 2 cold slorage . ... 00l ShaT Rk 25¢ t
In beans (he feeling is firm under a fair de

for supplies,
bt seem
Ments,

of which the offerings are not
to be ample to fill immediate reg

per bushel ., .. .. $285 to
¢, 1-pound pickers. . 270 to
oalibiegs 4% 250 to
llAth':h trade continues to be done in Dotatoes
offerings are ample the tone of the m
hﬁu ':t:toeady with sales of ecar lots of Green M
Wike t, 8occ ber bag ex-track, and in a Jobbing
Per bag, ex-store.
e

COUNTRY DAIRY ‘BOARDS.
s y;\::vember 12.—The Peterboro (i
Th!merlngs lc.tel'dny for the last time this ge
iy i alled 1,428 cplored Cheese. The

Vidkir C. All sold at that price.
R 4 Cl;eom.. November 12—The closing 1
lay, Woese Board for the season was held
s hc(;, boxes of colorea cheese, the pre
e Ties, for the latter part of October
bl ‘::r(t)c of November, were offered. 'l'he. i
e elng Nlober make was 14%c and for No
g 0 sales weremadeontheBourd,

Peterhoro‘

Bog TP Sveral taciories #01d at these prices.

Woumm 1or the season, which has
ftss L




