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Postal Telegraph Coy. Consequently 
Is Not Enthusiastic Over 

The Service

BAD FOR BROKERS’ BUSINESS
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:Selling Telegraph Service by Wholesale is What 
Leased Wires , to Brokers Amounts T<

Drives Out Little Fellows.Iff .

New York, November 12.—The Postal Telegraph Co. 
issues the following statement in explanation of its 
decision to discontinue its leases of wii-es to brokers, 
the required 30 days’ notice to that effelt having al­
ready been given: ,

At present the leased wire rentals for the most 
part go into the maw of the Bell Telephone Co., be­
cause that company furnishes most of the wires 
leased to brokers. According to statement filed by 
that company with the Interstate Commerce Com­
mission. its leases to brokers and so-called "bankers” 
on May 31, 1914, amounted to $2.006.828, and the West­
ern Union leases were only $367,555 and the Postal 
leases were only $264.426.
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Selling telegraph service by wholesale is what 

leasing wires to brokers amounts to. The Interstate 
Commerce Commission is investigating it and the 
closing of the exchanges is liimting it. Now is the 
time to stop it and stop it once for all.

There is no logical reason why a big broker should
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YS r~'vIt is bad for the broker business; bad for the 
telegraph companies: had for public telegraph ser­
vice; and good only for the Bell Telephone Co. 
which has about monopolized the business.

It is a had thing for the brokers as a whole. It 
tends to monopolize the business in a few hands. It 
drives out the little fellow. It is all a pretense that 
brokers cannot get sufficiently quick service on pub­
lic wires. They testified to the contrary. No leased 
wire can give quicker service than the Postal gives 
from the New York Cotton Exchange to the New Or­
leans Cotton Exchange; or from the New York Pro­
duce Exchange to the Chicago Board of Trade; nor 
than The Commercial Cable Co. gives from the New 
York Stock Exchange to the London Stock Exchange. 
The public telegraph service is made instantaneous 
whenever there is a demand for it.

It is a bad thing for the telegraph companies. The 
income from leased wire rentals seems easy money. 
But it is not easy money, it is dearly bought. It 
consumes millions of dollars of telegraph business 
annually. The business would go over the regular 
telegraph wires if brokers' leased wires were abolislj-
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Breadstuffs .. .. 
Meat.......................sed.

s>The question now is whether the Bell Telephone 
Co. is to be allowed to continue the sale of telegraph 
service by wholesale? Is it a legal practice under 
the interstate commerce act Can a leased wire be 
used by the lessee as though the lessee was a tele­
graph company, taking in business from favored cus­
tomers?
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Clothing................
Metals........................
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« l *ulted in sales of some round lots being made, 
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Cobalt, Ont^ November Jfi.—Ore shipments from the 

Cobalt camp for the month of October totalled 
1.280.66 tons, slightly lower than the shipments for 
the preceding month, but on an average with the con­
signments sent monthly from the silver mines. Thirty- 
six cars of ore were represented in the month’s totals 
and the greater number of the cars contained ore of 
a high-grade 

The low price of silver within the past two weeks

2 At Gould’i 
at 14c toThe Iron Dukea

Flagship qf G roe* 
Britain's Home Flee*
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I Mld at 14*Uv16c, which price shows a decline of 

| per lb- since this day two weeks.
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nature. mjTXQrmzQoazazzzzI1 coloredhas resulted in a smaller production from camp 
and many mines are withholding large shipments 
of ore and bullion on this account.
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Canadian and American stock. The tone < 

j™ is strong and higher prices 
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The heaviest

shipments were during the first two weeks of Octo­
ber, and during the last two weeks of the month the 
shipments were below average.

INTERNATIONAL STEAM PUMPPHIS THE HUM
OF PHI CI1L RITES

EASTMAN KODAK SUITHEW BRITISH BUREAU TO
Business Ratherv Better Last Month-Soon Ready 

for a Plan of Reorganization.
President Eastman Tells About Building Up the Busi­

ness Started in 1880.Ill IH SECURING IDEThe Mining Corporation of Canada, in its proper­
ties, the Cobalt Towns!te. Cobalt Lake and City of 
Cobalt, were the heaviest shippers during October.

Î are expected 
is also fairly active, there bel 
small lots to fill actual wants.

of the Inter-Rochester, November 12.—George Eastman, presi­
dent of the Eastman Kodak Co., was the chief witness 
for the defense in the Government’s suit to dissolve 
the Kodak Co. as an alleged monopoly before Judge 
Hazel in Federal Court. He told from the beginning 
his connection with the advancement of photography 
and how he started the business in 1880 and how it 
grew step by step.

Judge Hazel established an important precedent 
under the new Clayton anti-trust act, which became 
a law on October 15 of this 3'car, when he ruled In 
favor of the Government, when the Kodak attorney 
contended that they were not obliged to name wit­
ness to be subpoenaed living more than 100 miles 
frbm the place of trial before subpoenaes were Issued.

New York, November 12.—Business 
national Steam Pump Co. showed snmC

the sharp relapse that oc- 
of the war In

Efforts Will be Directed Towards Breaking the Mono­
poly Formerly Held by the Germans.

W*1 demand forFirst Effect of Opening bf Waterwày Was Active and 
Open Competition Between Railway and 

Steamship Lines.

Townsite sent 488,000 pounds, the largest individual 
Cobalt Lake sent out 190,-
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London, November 12.—In connection with the par­
alysis of German and Austrian commerce, the Im­

perial Institute, authorized by the Secretary of State 

for the Colonies, has opened a new bureau.

Opportunities for the development of Ajaany Indus­

tries in £his country and in the Colonies which have 

hitherto been monopolized by Germany are recog­

nized by the Institute, and the new bureau is already 

playing an active part in the work.

cold storage 
Wld storage

Kinley-Darragh sent out five cars aggregating over
200 tons.

the company’s accounts and| 

be completed in the near fu- 
plan of reorganization wltll 

work is finished, per*!

Philadelphia, November 12.—That the day will 
come, and come within the next few years, when the 
freight rates on water traffic through the Panama 
Canal will be regulated through the agency of the 
Interstate Commerce Commission, was the prediction 
made last night by Prof. Emory R. Johnson, a mem­
ber of the faculty of the Wharton School of Accounts 
and Finance of the University of Pennsylvania, a 
member of the State Public Service Commission, and 
an authority on the transportation facilities of the 
Panama Canal.

The first effect of the opening of the canal, said 
he, was the active and open competition between the 
steamship and,railway lines. Each branch of traffic 
Is trying to outdo the other in making cheap rates for 
the carrying of goods from coast to coast, he as­
serted. When both branches get the traffic they 
desire, then the rates will settle down to a normaf 
basis. Continuing, he sold:

The Panama Canal Is a great economic factor in 
the present-day commerce. To-day, through the 
medium of the canpl, a 5,000-ton ship, sailing from 
New Yo^c to San Francisco, saves $38,000 on the voy­
age. The watèr traffic rates will eventually be ad­
justed in the same manner that the railway rates ha\fy 
been fixed. The rated will hot be fixed by 
competition, but will be the same on all steamship 
lines. They will either be arranged by mutual agree­
ment among'the companies or' py the interstate Com­
merce Commission. * The same regulations used by

Examinations of 
plants are expected to 
ture. Work of writing a

From the Kerr Lake and Crown Reserve 
Penn-Canadian appears within two cars of the feeling is firm under 
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to be

high-grade.I
be taken up as soon as that 
haps next month. „ivcn

The bondholders' protective committee \ ■ » 
notice that after December 15. deposits o »on 
be received only ujfon such terms as shal 1 J
to time be approved by the committee. <1 J
cent of the outstanding bonds have been 
with the comAmittee. The latter says-

to be in position at an eaW
of reorgam-

The only shipment from the district, other than eil- 
v*r ore from Cobalt camp, was a 28 ton car of gold 

the Tough-Oakes mine at Kirkland Lake, 
shipped during the first week in the month to Chrome, 

treatment.
The shipments for the month were: —

Mining Cor. of Canada—
Townsite .
Cobalt Lake .
City of Cobalt

i
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2.70 to 
2.50 to 

potatoes
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with sales of car lots of Green M 
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A very important question at the present moment 
Is that of the supply df potash salts, which are essen­
tial In certain branches of glass and soap manu­
facture and for the preparation of a large number 
of chemicals and manures. Germany has for many 
years bad a practical monopoly of this Industry, 
owing to her possession of the great potash mines 
of Stasefurt.
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CONSTRUCTION COMPANY FINDS
ITSELF IN LEGAL DIFFICULTIES.

a Jobbingand announce a Plan
shouldbond holders
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of withdrawing the‘|
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Tretbewey 
Kerr Lake
Chambers-Ferland ..........
Dominion Reduction ...
O'Brien ....................
Penn-Canadian ...

COUNTRY DAIRY BOARDS.
Bovd ma N°vember 12.—The Peterboro Cl 

t Th, fif, y^terday for the last time this aei 
| »« u'u"total,ed J.«« colored cuee.e. The 
I' M' 80ld “ th“ Price.
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lh-curb Jl ""T were mad« °n the Board, 
i th„ thetorie, .old at these prices,

•ttww on. ,0r the »htch ha,
MadL Pr‘“* and malte.

*“tc7h,JL " Nov<'mber 11.—There 
686 offered.

......
St. John. N.B., November’12.—H. T. Somerville has 

been appointed provisional liquidator of the Quebec 
The only country which has made any and St John Constmetlon Company, Ltd... the rr- 

attempt to break this monopoly 1. the United States. ea„,rotl0„ holding the contract' to rthe construction 
An equally important matter is that of finding ot the valley Railway, 

market. In this country for the tmmenec quantities of Actton ,n thl, connectlon krone out of the non-pay- 
raw materials from India and the Colonies formerly ment of a Judgment secured by Thomas Nagle for 
exported to Germany. $11,340.78, and which was subsequently assigned to

As examples of these, palm kernels and copra may A. H. Hanlngton. 
be mentioned. These products have been exported It Is ,aid that the company has no property that 
on a very large scale to Germany to be worked up can be levied upon except the unfinished line of rsll- 
Into oil and feeding cake, tho former being then large- way from Centrevllle to Gagetown. which la subjert 
IV exported to England. There la no reason why this to a trust mortgage.of $25,000 per mile and a second 
Industry should not be transferred to such great all- mortgage held by the Province of New Brunewlck

for $960,000.
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