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CANADA INTERLAKE LINE—ContinucJ

Subscriptions wav be forwarded by mail or by telegraph al our expense. I hey may be on 
ie/alar forms, which may be had on request, or. where these are not available, letters simply statin , 
•hiit so many shares arc subscribed for under the terms of the offering wtll be suffitient.

\ mnmnrnnriiim Im aimende-d giving fenture-s of the business furnished by Mr. J. W. Noreross. Managing 
hirecto^whlich^neludeH ^figures as toearnîngs for the year 1912. vvrtl.lv,. by Messrs Clarkson * Cross, char 

h rvd Avvountants. . „ . .
K„u particulars relating to the offering have been published In folder form, and may be seen al our otto 

,.r will he mailed on request.
We rerommend the pui-chuae of these 

prospects off increase in their market vaine.
shares from the standpoint off security, interest return and

A. E. AMES & CO.
Royal Insurance Building, Montreal.Union Bank Building, Toronto.

STATEMENTS FROM MANAGING DIRECTORS LETTER:
of the largely Increasing volume of package fr< Ighi <> 
faring from eastern ports to tlv west. The vemsid-t 
able number of vessels lit the fleet secures to shippers 
a regular and frequent service, and as a result, th* 
lint has formed Important and valuable shipping cut.

Montreal and intermediate points, and at

The fleet consists of It modern steel freighters, hav­
ing a capacity, measured in bushels of wheat, of 
1,662,500 bushels.

The names of the ships are ns follows: Canadian. 
Acadian. Regina. Kenorn, Tagona, Fvrdontan. Gor­
don. Hamiltonian. Calgarian. McKlnwtiy. Rrn- 
\oyle. Cadillac. Pioneer and Mars.

The "Kordonian" and "Calgarian" arc new ships, al 
most completed.which will be ready for operation at 
the opening of navigation in 1913.

The first nine vessels constitute the finest, most 
modern and best equipped fleet of < anal size package 
freighters operating on the Great Lakes Nt« "Mr 
Klnstry." "Uenvoylc," "Cadillac" and "Pioneer" are 
thoroughly modern steel hulk freighters, and are also 
of vaunt size. The "Mara" is engaged in freight truf­
fle on the Lakes west from Buffalo and Port t'olborne 
and on Georgian Bay.

Arrangements to acquire the u v- ss-ls wa re made 
xxhi a tonnage was comparatively cheap, and they could 
not be repine, d to-day except at a considerable advance 
upon the purchase price.

The total insurance on the fl, et is ov, r $1.*00.000, 
which exceeds the total of the Preference stock and 
underlying Bonds.

The Company's fleet has been specially constructed 
for the purpose of handling package as well as hulk 
freight, with the result that advantage has boon taken

ne, tions at
P.o t Arthur. Port William and West fort, the l.ilv ports 
of the three great Canadian railways.

Considerable of the Company’s tonnage is protected 
l»y favorable contracts, having front three to sewn 
years to run. I’ndor these contracts 1 NO,000 tons >»t 
westbound freight were handle,I this year The Coin 
puny has also a contract for each of the next three 
years for transportation of pulpwood for four bouts 
for the four months of the season of navigation when 
tonnage Is slackest.

The value of seven of the vessels, as fixed by 1 1 
appraisal made by th, Canadian Xppraisal Company 
on April If,. 1912, and by the pitrvltas prices m the 
additional vessels totals $l.s.',l.9f»S, ami is in ex, s. ,,t 
Hie total of the underlying Bonds and Pivf, i. u< si«„ k 

The Company will be in a strong financial position, 
having ample working capital and litre,' of its vessels 
iiv, of bonded indebtedness By 192.', the Sinking Fund 
will have retired the Bonds on four other vessels, and 
those now outstanding will then have been reduced •<» 

while in 1927 all the existing Bonds will have>220,000, .......
be, n paid off

NET EARNINGS—1912.
The n,| earn lugs for the year 1912. tip to November ".nth of the Canadian. Acadian Regina, Keimra. 

Tagona. Me Klnstry and IMivoyle. and of the Gordon from July 1st only t being date of purchase I. 
the Hamiltonian from July loth only tbeing date- of completionL were $211.270

14,000and
Estimated for balance of season

$225.270

ESTIMATED NET EARNINCiS-101:,.

,-uniKllnit X. .-Milan. I,.-ulna. K nuira. Tagimn. M.-KInatry. H. nv.ylo. «onion anil llamlllnnlan I lu-
a» far V.H-. mil witIih«im.llnu Hull Ilia «lorilon mut Hamiltonian wan- not In .-nmmlsHlon tor th"
lirai t lirai- month» of tin navigation eoeaon ................. -, . V. . . ...i-. • . ..i.,.: ,.rFor,Ionian Cnlgarlan l almost vompl.t.-d ami «ill ho In mmmlsslon on April 1st. l.H.i, at opining ..r 
miMgaii.il, M ason I. I’atllllac. I'l.un- r anil Mara ijuat pnrrhawd) . 1

Szi-ih.oooTotal net canting* from operation
Inte rest on Bonds and Mortgages ............................
Sinking Fond for Bonds .............................................

$46.750
67.0OO

11:1,750

$2:11.210Net earning* on Capital Stock
4

. . . . $70.000 
. . 30,000I're-f* re nee Dividend. 7 per cent.........................

Special Reserve- on l’re fe-renee-, 3 per e-ent loo,II'1 I

$1:11.250Net earning* on Common Stock

nf |hr earnings the heavy charge- «if $67,non for Stnkiu •Kami! Hil'r".- w.'inliL^in a'i-.-orilanr.'8»I*Ii"»h.’’aîJ"m r.'-main an earning »n tin- IT. h r. ' t'nijltul <•» r ;
anil after payment nf tin- pr. f. rr. il dividend and making prevision for tho Kvaerro h und tlu ro is i surpM. 
eeiuivab nt to 13.4 per cent, on tin- Common Stock
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