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-, zha„ r îeSt£,
,hvfa,Ct,Ler ^ the legal re-crve company u tbat 
policyholder “"“J1' Thc 01„pany agree- to
of two contracting farm-. 11 ' at
furnish fridccttotL—-to insure ^
death or on a prior maturityot i t . ^ ^ <( ul„,h 
holder agree- to the term-• < < )J prcnmml 
is that he shall pay a < • ,■ transaction is

individual buys.

E'E"EBBi5E

KÆi" m-ws. « T««

id,-1 bond,, n- in ,h, *™"'» «<‘ ^ 
class of domestic corporations *{“**% {>, to
liVmH inve 'tinent’s in local" securities, to use legalized 
force* in the gentle art of marketing its promises to 
f content with the steady but sure proce-e-
!if" the*'' law of supply and demand, and a sturdy 

the value and attractiveness of Us 
:„flm.nce favorably and in a natural way.

«hid, «- ndv,«.lc daim.d «■«" 
increase the volume of investments at once. Let u- 
sec what happened.
Knows ov 1 .ii v". Insi raniv.
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To the end that the ÏTdde* »
its policies may biyo < the face
deliver .lie Roods cm rae Ho at - • lf • , 
of the tmhey on its mattiru• ,lie company
tically uniform ,aw; '“V=(v premium paid and 
shall set aside a par , ih n when the time of
accumulate it as a re-1r . wjp 1)C hand v>
payment comes sulhcient a- _ amount
discharge .he ..bhgalmn » u I ,>t .uvh V„hcv.
of the reserve V he so larru.l k addition
is arrived at under a law of so.,,dled
of these amount> i* ‘ , ^ course, the

Com pan iks V'KOM 1 in 'S. •reserve fund-" of t »e W |j‘cics’ there are out-
The requirements of the law immediately force.l and 'the' larger is this fund. No mum>

,w ;urr0f «be lies, life insurance ..ow large the fund, hmrnvr. w n*^ J
he country out of the State. lh,s aiturn fie. j ^ „ is accumulated not 1 jf anv nefarious

the stock jobber and the insurance compan f(ir the ,,copie s money, » | tj,c .merest-
h gave them the opportunity, which they ^ fe cheusihle practice, -u' he au jvnvv thv

-TbiWÆ'’ i;S*,ï "èli;;Lîc,ît £
esirc to gather them all at one fell swoop, and who ' nt -uperv.s.0,1 g a a 1 « .. «ill
a no reallv intended to give the State such adverse * whe.t he dies, tlie f^e o«■ 1 ^

advertising as these withdrawals did give it. set up ^ J)ai,l to his beneficiary. andI when ^ ^ m 
the hue and cry that the action of the compame- ^ money 1- paid ni large V* 1 / ,, c re-erve fmid-
not taken in good faith, but in a spirit of revenge _ , naturc „f tin- sy sU.it ),vnel'i. iarie-
"nd retaliation. They could not see what has bee, ^ ,)C ^ to the jKihcyho d«s or the r mn^ ^

clearly since, that the question was national, not ^ )(uc coUrsc on the maturity ',vi,r |V,r
local, and" that the companies could not temp"•'« witj,standing the fact J‘" s • , ' , Ra) relation of
«[d, such a law in one State unless they could hie ^ (,)at ,hc parties stand m ™ “*are wllivh the
■md successfullv operate under it in every Stan |lUVer and seller, not content w , imerest-
Z Vnion. were th-i same law adopted. V'-' ,aw now exercises m many o.cr viy-m^^ ^ nn
die exit of the companies went the greatest ()f ,olvency to the end hat the I I in,llrallee. not 
opiKirtunitv Texas ever had of enjoying a sluing, pllorUmity to buy anything 1 “. , majority of
steady'1 ami what would have been an tnereasmg flow ^ €ven wit|. the laws whuh ^ J lhv
of money to it for its development. |nrt«.d o 1,^ States ,,rohil.it die com «o
realizing" what it had, the State deliberately blocked ;my f„rm of I".'1 ^ 'vcrliment .lepartment
the channel through which investments we coni ng ,,>n.vcl by thc..s")11’!r\he advocates of compulsory 
to it, and deflected the current into the nearby . late a__ fajr anil equitable, the a ^ ^ 
of Oklahoma and Louisiana and elsewhere. | investment legislation g • investment of the

handling and conservation, t -l.,,uld
reserve funds, the management of a company ^ ^

The nrin.al interest of the public ... life insurance I llt. .lirecte.l by law under cocruoi o '
d - mce it renders. The time past whim Lvl and hove ,ln« ^ That i the

argument i- necessary to prove the virtue or the g ,|,e i«nc.|de of the ,» home."
necessity of it. Financial strength, honest manage- I meaning of the slogan l 
ment, a maximum of service for a minimum of cos*. Kiuht ok Vot.u v.ioi.m.its to Hokkoiv.
—these are the conditions and abilities demanded. 1 K | |,aVe said that
These the laws on the subject and the supervision Let ».- examnm «^ approval of a 
of government are designed to secure. no l»bctes Cl" , u.r the requirement-

However we may theorize about the nature of a SU|x:rv,sn.g dtpar me t, a be issued
company, or however strongly we concede that m 0f present la/.a"d, ' “,n'wherebv the |«.licyholder 
the last' analysis it is nothing more nor less than an unless it contai a r .ul,qantiallv equal to the 
aggregation of individuals banded together that all | can borrow an amount
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