Report and Statement for the Half-Year Ending Sept. 30, 1909,

The Trust & Loan Company of Canada.

1 The following Report und Statement of Accounts for the Six Months ending the 30th September last are sub-

mitted to the Proprietcra,
2

2. The net prosits for this period amount to £29,207 3s. 10d., and after carrying to the Reserve Fund the

moiety of profita over 6 per cent. dividend, as required by the Royal Charter of Incorporation, viz.. £8,603 11s. 11d.,
the lalance at eredit of Revenue, including £5,095 4s. 11d. brought forward from Marel last, i+ £25,698 16s. 10d.

Out of this amount the Directors have placed the sum of £8,778 to the Specinl Reserve Account,
amonnt of this Fund to £40,000 and leaving & balance of £21,923 18s. 10d. available for distribution,

bringing the

1 The Directors have decided 1o distribute out of this balance of £21,923 16s. 10d. an Interim Dividend at the

rate of 6 per cent. per annum, and a bonus of one per cent., for the six months (= 8 per cent,

per annum), both free

of incove tax, on the paid-up Capital of the Company; leaving a valance of £5,923 18s. 10d. to be carried to the

credit of the current half-vear's secounts,

During the period embraced by these accounts, the Reserve Fund has been charged with £1,182 19s. for net
fecrease in the value of Tovestments Leld in England, and £1,284 17s. 3d. has also been charged against it for amounts

expended 1o improving property owned by the Company in Canada and for loss on securities realised in Canada.
Fand now smoums to i’

{ £9,018 3s. Id., us shown 1n the annexed Statement, of the Reserve Fund Ace mnt,
? ' VINCEN ' CAILLARD, President.

T Guear Winenester Streer, 18vn Novemner, 1909,

This
42,951 10s., compared with £235,933 6s. 1ld. on the 3lst March last, beingz an incremse
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K. KINGDON, decountant,
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