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show a lessening, anti returns should be available before 
the end of this month. The dealings in the local market 
In bank stocks continue fairly active, and prices of all 
bank securities, are remarkably firm.

The quotation for qall money In New York to-day was 
6% per cent, and the Ijondon rate Is given as 3^ to 4. 
Locally, money continues unchanged at 5% per cent.

The quotations for money at continental points are as
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amount invested by British Insurance Companies lias risen 
from $775..*I57,NU0 to $1,666,411^000» or Just doubled. The 
greatest proportionate Increase was in debenture*, which 
(■creased from $53,001,000 to $260,073,000, nearly live 
times.
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C. V. R. touched 126'/, this week, but hoe recovered and 
the last aalea were made at 128%. a net lue» of 4 point» 
for the week on transaction» of 20.664 eh area. The earn­
ings for the first week of March 
*116,000.

show an Increase of

STOCK EXCHANGE NOTES.
The Ornnd Trunk Railways Company's earnings for the 

first week of March show an Increase of $147.660. The 
stock quotations us comiutred with a week ago are ue 
follows;

Wednesday, p.m., March 11, 1903.

This week's trading has resulted In a general marking 
down of prices, and u very weak tone has been prevalent. 
The Dominion Steel Issues have been heavy sufferer» 
in thU respect. Marked declines took place In the 
Preferred Stock and the Bonds, although the Com­
mon Stock, held fairly well. C. P. R. has been the 
most active stock In the week's trading, and seem» 
cheap at the prices which have ruled. There was 
« recovery this afternoon In this stock, which sold 
up to 129% In New York, but did not pass 128% here. 
The trnclIon stocks In general are under the prices 
prevailing a wi»'k ago, but have recovered from the low- 
«6 of this week. R. & O. has declined about 4 points, but 
there has been little liquidation at these price». The fall 
wit caused by the unfortunate low of the new Bt turn r 
Montreal,'' which was burnt to the hull on Saturday last. 

The loss of the steamer will not mean any direct loss to 
the R. k O. Company, a» It had not yet been taken over 
Iront the contractors, end was fully Insurt-d by them, the 
polkka being In favour of the It. & O, Navigation Com­
pany. The sti-amer had been counted on, however, for 
large earnings In the coming season, and these expecta­
tions are. of course, wiped out by the loss of the boat. 
The decline In prices, which has taken place this week on 
oar Kirhnnge. has been brought about by conditions pre­
vailing In New York. There has not been any apparent 
local pressure, and the losses In quotation are attrlbut- 
•hle to the weakness In New York. It Is difficult to as­
cribe any particular cause for the conditions prevailing 
there. The money situation Is, of course, the main factor, 
hut this would not altogether account for the price* at 
which stocks are now wiling. A strong bear movement 
has been gradually gathering force, and has been very 
wceeieful, but this movement seems to have run as fur 
a* It should, and a recovery to higher prices I» about due. 
There u no doubt though that the heavy demande for 
capital for one thing and another In the States, together 
with the heavy demands In general business for accom­
modation is unprecedented, and the prevailing prosperity 
la the cam»- of this condition. A phase of the situation 
that would point towards further compllcatkins Is the un­
easiness evident In labour circles, and the Increasing de­
mands from this source. It seems probable that the early 
■année will see further disturbances In the labour world.
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Montreal Street continues Inactive, and the total trans­
actions of the week amounted to 245 shares. The closing 
hid was 271%, a gain of % point for the week. The earn­
ings for the week ending 7th InM. show an increase of 
*4,029.71 as follows: —

Increase.
$960.61
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$4,316.95
5,840.34
5,799.14
6,556.80
6,600.23
6,649.69
6,663.26

Sunday.... 
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113 bid, a lose of 1 pointToronto Railway closed with 
from last week's closing, but a gain of % point over this 

The trading Involved 877 shares. The dlvl-week's lowest.
dend of 1% per cent, for the quarter has been declared, 
payable on 1st April, to holders of record 16th March.

Inst, show an ln-The earnings for the week ending 7th 
crease of *3,773.26, as follows:—

Increase. 
$"69.82 
443.66 
767.16 
443.54 
671.02 
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, 893.79

$2,479.03
6,624.60
5,702.37
5,596.03
5,483.17
5,537.47
6,408.30
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Friday ...........
.Saturday..........
•Decrease.
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loss of 1%

points for the week, but a recovery of % of a point from 
the week's lowest. The business was fairly active, and In 
all 1,85» share» changed hands. The earnings for the last 
week of February show an Increase of *10,177.76.

The closing hid for Twin City was 116%. a
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