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cr element of calamity to fire insurance companies 
than an era of business depression.

“You can't make something from nothing. The 
law of equivalents is inexorable; consequently insur- 

rates will be advanced until the equivalent is

Drug Risks.—Mr. Daniel Myers, chairman of the 
Insurance Committee of the National Association of 
Wholesale Druggists, in his annual report recently 
delivered, said, regarding the prevention of drug 
losses: "The phenomenal prosperity of this country 
the past three years has called for the utmost limit 
of the output of corporations and firms. This 
dition has largely increased the fire hazard. Over­
worked managers and employees have had no time 
to look after—physical hazard—the one hundred lit­
tle things that arc the primary causes of fires. Ig­
norant employees are permitted to handle dangerous 
fluids in a reckless manner, and electric wires located 
where the insulation is chafed off by friction passes 
unnoticed. Too much prosperity seems to be a great-

ance
restored and the scales are balanced. Now, it be 
hooves us more than ever, to look sharply after the 
physical fire hazard of our establishments, and en­
force, with military discipline, rules and regulations 
to prervent fires, so that by our record we may be 
able to show why we are entitled to reasonable and 
equitable rates. A wholesale drug house should be 
swept up daily from cellar to garret, every nook and 
comer, behind radiators, and in the closets, dirt re­
moved from the premises. Failing in this one item, 
very largely increases the physical hazard and causes 
fires. The loss is paid to the insured, but the tax 
to indemnify insurance companies is laid on all of 
us. Recently a large wholesale drug house was no­
tified to dean up the establishment or surrender its 
insurance policies. If a druggist is too greedy or 
penurious to clean up, he should pay double rates 
for insurance.
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‘‘The insurance representative in this case deserves 
a gold medal from the trade as a rare exception of 
his class; he is an inspector who inspects. Inspectors 
should always be welcomed and shown through the 
establishment by some one in authority; just critic­
ism should be thankfully received, and all good sug­
gestions faithfully carried out" .

OF THE UNITED STATES.

Outstanding Aaeuranoe, Deo.31,1899.81,064.416,433.00 
Assurance applied for in 1899 .
Examined and Declined 
New Assurance Issued,
Income ....

337,366,610.00
. 34,064.778.00

303,301,833.00 
. 63,878,200.86

380,191,386.80Aeeets, Deo. 31, 1889 . .
Assurance Fund (8316,884,976.00) and

aU other Liabilities ($3,688,834.03) 319,073,809 03
61,117,477.77

BANK OF MONTREAL
Surplus ......................................
Paid Policyholders in 1899 . NOTICE Is hereby given that a DI­

VIDEND of FIVE PER CENT, upon 
the paid up Capital Stock of this lnati- 
tutlou has been declared for the cur­
rent half year, and that the unie will 
be payable at Its Banking House In 
this City, and at Its Branches, on and 
after SATURDAY, the FIRST DAY 
OF DECEMBER next.

The Transfer Books will be closed 
from the 10th to the 30th of Novem­
ber next, both days Inclusive.

By order of the Board,
B. 8. OLOU8TON, 

General Manager.
Montreal, 10th October, 1900.

34,107,641 44

JAMES W. ALEXANDER, President. 
JAMES H. HYDE, V.-P. 3

MONTREAL OFFICE ; 167 St. James Street
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