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Munlelpal The big fire at Glasgow, G. I, on the
Fire 25th ult,, particulars of which have only
Imswramee st reached us, is stated to have been

the means of silencing a large number of the advocates
of having insurance business undertaken by the ex-
cellently well-governed city of Glasgow. It is now
likely they will let well enough alone.  When a loss
of $600,000 is distributed among a number of large
and powerful offices with the wide, wide world for their
ficld of operations, the disaster is borne without mur-
muring from the companies concerned. They ex-
change condolences, pay up and look pleasant.

But the tax-payers of Glasgow, or any other city
cmbarking in the insurance business within its own
hmits and confined thereto, would probably wince and
retire after a few such embryo conflagrations as the

one we now append particulars of. The table (pre-

pared by the Manchester Policy-holder) only covers

msurance on buildings and contents so thoroughly

destroyed that there can be little if any salvage:—
CoMrany

Torar

Company Tosan

"‘-75“ London ..., ... ‘.....Slu.gno

coee 24,5¢0 | Tondon and Lancashire, | 20,600

o 19,500 | Manchester. .. sssses 22,000

Commercial e 1000 | National of Ireland . ., 1,250
Commercial | nion 113,000 | North Briti b and Merc. 25,750
Eastern Counties, ... 11,5¢0 ' Northemn.., « 15,500
Equialle .. 12,500 Patriotic. ., . 6,250
FOMBI osues . onvasecs 3,500  Phoenix . . 31,500
Guardian oo b b 12.800 | Roy l..c000.. . 28500
Handin Hand . ... ... .. 10,000 Royal Exchange, . « 13,500
Imperial ..., .. §w000 - Scottish Union and Nat, 40,575
Insurance Corp., .. 87§ = Scoutteh Alliance, .. .., 10,000
Lanchsbive ... ......... 16760 State, 7,000
Law Union and Crown ., 8,750  Sun,. . . 74.500

Laverpeol L. and Glube. 8 voo Westminster ., .. . . 7,80

7r
Lloyds ITRTITRIIT 350 Yorkshie. ., ceeees 18,550
——

Toal oL $505.600

The gross loss by this fire will probably reach $730,-
o0 The amounts given above include $21,750 in

surance of rental
e
THE BANK OF MONTREAL

Fo good management and caution in the appro-
priation and employment of its vast resources may
safely be aseribed the great regularity with which the
Bank of Montreal carns and distributes a yearly divid-
end of ten per cent. How difficult is the task of so
employing the capital and deposits of a Canadian
bank  as to earn the dividend paid by the Bank of
Montreal may be gathered from scrutiny of the
table,  published  elsewhere, compiled by
CHRONICLE, from  the Liovernment  statement  of
chartered banks for the purpose of showing the per-
centages of dividends paid by them on capital and
Teserves

Fhat the banks of the

Tne

country, burdened as they
must be at certain seasons With enormous interest-
Learing deposits, which frequently have
At a nommal interest,
reduction in the rate

to be loaned
have suceeeded in effecting a
paid to depositors, ought to be
a subject for congratulation. The interest paid in
Canada for special deposits has been altogether too
high, and both Government and Banks will be sup-
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ported by thoughtful people in the st
effect a necessary reduction,

That said reduction has not led to any Minution
in the amount of deposits held by the larges hank i
the country is evidence that the bulk of

taken 4

money
thus deposited would never be exposed by 1< oypere
to the risks incidental to business.  These cpositors
should therefore be satisfied with very sinple inter
est from any strong bank undertaking the cyand,

and employment of their money.

Serutiny of the statement of the Bank of Montre \
for the year ending 3oth April, 1808, showe a4
crease in the net profits of $35.000, and we vonture 1,
think the improvement may be largely the realy

the reduction of interest on its enormon- deposits
The expansion in trade during the past fow monthe
has improved the circulation of the bank and caus
a large increase in loans and discounts: bt durr

the closing months of 1807 the banks carricd my,
idle money, and their carning power was Timited 10
the lowest of rates, which would, of couree. mos
sensibly affect the largest bank in the western world
()nvAfv:ltlm- of the statement likely to bhe a- 1l wsing
to sharcholders as it must he comi rting to Mr (lows
ton, the General Manager, is the reduction of overds
debts, secured and unsecured, by no less m

amount
than $102,000; debts secured by mortgages or other
wise now amount to $59,000, and the past

1e hills

not specially secured, of this bank, covering 1+ 1t does

with some forty-two branches a wide and « \tensive
territory, only slightly exceed  $62,000.

Further analysis of the figures in this interesting

statement reveals no great changes other than thoe

already particularly noted:  The amount of the Bank's

money in Great Dritain and in foreign conntries
almost tne same as in 1807 but the balance Jie fron
London shows a reduction of about a million and half
dollars, while a corresponding increase in foreign
balances would indicate u transfer from London 1
the more attractive markets in the United Stat

Increased circulation to the extent of on
doliars and an expansion of current loans |
00 is satisfactory evidence that the

million
S2 0o
growing and im
proving trade of Canada is rec civing all the encopr
agement that can be given to it by the Bank of Mont
real,

The statement of our premier monetary in<titution
Is accepted as the barometer for determining the a
tual condition of business in the Dominion i Can
ada, and the sign in the statement Just issued by its
management points to “set feir,”

Wars and romours

of wars have no appreciable effect upon Canadian
banks: the stock of the Bank of Montreal, whi i was
Guoted on April 30 at 235 per cent. havigg o tually

advanced two points over the previous year's price
for same,

The good news of business
claimed by the Bank's stateme
holders will be

improvement o pro-
nt just issued to hare
“‘l'll“llu(‘ql I)\ an nl“u‘\'s it rested

public,




