THE MONETARY TIMES

Report of the Court of Directors for the Year Ending 3ist December, 1904.

The directors have pleasure in submitting their g97th annual
report to the proprietors, together with accounts and balance
sheet in statutory form for the above period.

In the fire department the net premiums were £831,423 10s.
4d., and the losses £394,222 2s. 1d., being 47.4% of the premiums,
The balance of the year’s revenue is £148,000 4s. 10d., of which
the sum of £127,738 12s. 5d. has been added to the fire fund
as a further reserve for unexpired liability under current risks,
and the remainder of the surplus £20,351 12s. 5d. has been
carried to profit and loss account.

On the 24th June last pursuant to resolutions of the share-
holders the goodwill and undertaking of the Manchester Assur-
ance Company were acquired, and the business of that company
since midsummer last is included in the foregoing figures. Losses
under policies of the “Manchester” current at that date, and
expenses in connection with the liquidation of that company
have been charged against the funds taken over, the balance of
such funds being shown in the balance-sheet and held as a
reserve for risks not yet run off.

The profit and loss account shows a balance of. £55000 0 o

which the directors have resolved to apply in payment ot a

dividend of ss. per share for the year 1904 free of income tax,
on account of this the sum of £22,000, being 2s. per share, was
paid on 3oth September last; the balance, £33,000, being 3s. per
share will be paid on 29th inst.

The funds of the company will then stand as follows :—

£ s. d. - 3 s
Reserve fund . 0 oaieiaties 58,465 13 6
Fire fumd o ¢ sl il sulie $.. 665,585 12 5
Balance of “Manchester” funds
negerveds o, U R 132,230 1 ‘6
—— 856,281 7 5
Tiife rdumde - oalinineii s s oy 54 s v 1,817,634 11 0

£2,673,015 18 5

BALANCE SHEET, 3i1st DECEMBER, 1904.
Liabilities.
PROPRIETORS.
e siid. £ 8
Capital subscribed :— £ 2,200,000,

in 220,000 shares of &£10
each, £1 4s. paid

Reserve fund ..... TR Gl o 58,465 13 6
Fire Sund b e bamintie s 665,585 12 3
“ Do. “Manchester” (balance of) 132,230 1 6
Profit atid 108s iy s an 33,000 0 O
889,281 7 5
Outstanding fire losses ........ 181,506 11 4
Due to other offices for re-
ASSILANCES <5 i ds i st iy 104272 1 2
Sundry unclaimed dividends. ... 1,003 10 ©
Outstanding accounts .......... 9,400 17 1
—_—— 281 1
Outstanding = accounts “Man- 2.x P a
chester” (including secured
loan not matured)......... 148,721 12 5§
£1,508,284 19 3
LiFe.
= siiid. £ si.d
Life assurance 'fund .. ... 000 1,760,000 17 ©
Life investments reserve fund... 47,643 14 o

3 i £1,817,634 1T 0
Claims. under life policies, an- 5
nounced but not yet paid... 24420 17 8

1842055 8 8

£3.440340 8 1
.. Assets.
PROPRIETORS.
Mortgages on property witlﬁn

the United Kingdom ......

Mortgages ~on property out of
the United Kingdom .......

« 6,38% 15111

Investments (including those de-
posited under local laws in
various colonies and foreign
countries as security for

holders of policies issued

there)—

In Colonial Government se-

T ihy i) A SR o R e 167,774
Foreign Government securities 105,255
Indian Railway guaranteed

BEOLE. it st S e R T Ve R 24,685
Railway and other debentures

and debenture stocks ...... 304,207
Railway and other stocks and

shares (preferred and ordin-

- a ) ST enios ek R R 173,782
State and municipal securities

(Colonial and foreign) 236,450
Freeholds and other property. 150,054

Branch and agency balances... 220,001
Due by other offices for re-assur-
R o e T st e ot 42,406
Outstanding premiums ........ 47,008
do. fire commission .... 1,602
& iisnde
do. interest
dugs wini .., 679 13 10
Outstanding inter-
est accrued ... 12,085 3 7
12,764
Cash(on deposit)’ & ii. ey anbis. 34,084
Do. (in hand and on current ac-
COMNE ) 50N i e Wi sedWidise o £0,247
LIFE.
£
Mortgages on county, board, and
corporation rates ......... 262,802

Mortgages on property within
the United Kingdom ....... 322,883
Advances on rent charges ......
Loans on life interests and re-
WErSIONE 0 Ol e SR 135,082
Investments (subject to reserve
fund, per contra)—
In Indian and Colonial Govern-

pient Securities . ....eeenan 212,352
Indian  railway guaranteed

SRR LR B e e TR IR R 27,484
Railway and other debentures

and debenture stocks ..... 230,013
Railway and other stocks and

shares (preference and or-

BIRREY): e vy v a5, 308,075
Freeholds and other property. 16,500
Ground sentss /o . oo b 10,676
Life interests and reversions. 03,174

Loans on the company’s policies. 99,275
do. on policies of other com-

Paties U TR e 7,900

Loans on personal security with
lite polities .o o U0l Uk 5 000

Branch and agency balancés.... 15481

Outstanding premiums ....... 7,583
=08 id.

Outstanding inter-

est due s is 2182 '1:+Q
Outstanding inter- ;
est accrued .. 20,478 16 10

22,660

Cash (on deposit) "...o.ooninnn 17.333
Do. (in band and on current
accotnt)’ - .ssenqa ARk

4.035
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94,232 12 T
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ATLAS ASSURANCE COMPANY, LIMITED.

£3410310 8



