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ATLAS ASSURANCECOMPANY, LIMITED,
Report of the Court of Directors for the Yeur Ending 3Ist December, 1904.

The directors have pleasure in submitting their 97th animal
report to the proprietors, together with accounts and balance
sheet in statutory iorm for the above period.

In the lire departinent the net premiunis were £83î,423 Ias.
4d., and the losses £394,222 2S. id., being 47.4% of the preniiurnis
The balance of the year's revenue is £148,090 4s. iod. of which;
the sum of £ 127,738 12S. Sd. has been added to th1e tire fund
as a further reserve for unexpired liability under current rîsks,
and the remainder of the surplus £20,351 12S. 5d. bas been
carried to profit and loss account.

On the 24th June last pursuant to resoluitions, of the sha-re..
holders the goodwill and undertaking of the Manchester Assuir
ance Company were acquired, and the business of that companiy
since midsuman-er last is încluded in the foregoing figures. Losses
under policies of the "Mnhse"current at that date, and
expenses in connection with the liquidation of that company
have been charged against the funds taken over, the balance of
such funds being shown in the balance-sheet and hield as a
reserve for risks not yet run off.

The profit and loss account shows a balance of. £s5,ooo o a

which the directors have rt 'solved to apply in pay ment ot a
dividend of 5s. per share for the year 1904 free of income tax,
on account of this the sumi of £ 22,000, being 2S. per share, was
paid on 3oth September las;t; the balance, £waoo, bcing 3s, per
share will be paid on 29th inýt.

The funds of the company will then stand as follows-
£ s.dci £ S. d.

Reserve fund ................. 58,465 13 6
Fire fund . ................ . 665ý,585 12 5
Balance of "Manchester" funds

reserved ................. 132.2»0 1 6
856,281 7 5

Life fonds ............ .................. 1,817,634 Il o

£2,673,915 18 5

BALANCE SHIEET, 31-st DECEM"\BER, 1904.

Liabilities.

PROPRIETORS.

Investînents (including those de-
l>ositut uîîder local laws ïn
sariotis colonies and foreiglu
cotintries as security for
holders of policies isstied
there) -

Ini Colonïal Govertinient se-
curiî es

loreîgn tioS rnmeut secuirities
Indian Railway guiaraxîteed

stock .. ._._. . .
Railway and ollier debeîîttres

and debeinture stocks . .
Railway and other stocks and

shares (preferred and ordin-
ary)

Statc anid mnîîicipal wecnritÎces
(Clna d foreigui)..

Freeholds, and other property.

Branchi alid agenlcy balances.-.
Due by othvr offices fo)r re-assur-

Out sîa ....... .. ......

do. firc oinsio

£s. d.
do. interest
due...........679 13 10

Outstandng inter-
est accrued ... 12,085 3 7

167,774 1 3
105,255 7 9

24,685 1 7

304,297 17 10

173.782 13 0

2,645 9 4
150,654 11 5

2 2,1) I

42,406 Il 9
47,Q08 16 2

1 4)_1 12 3

12.761 17 ~

Cash (on deposit).......4941
Do. (in hand aud ou curreut ae-

count)........... -........ r9,247 16 5

Capital sublscribed :-£2,200,000,
in 220,000 shlares Of £10
each, £i 4s- paid .......

,£ s.d4

Reserve f und . . ... .......... 58,465 13 6
Fire fond .................. 665,585 12 5
*Do. "Manchester" (balance of) 1.32,230 j 6

Profit and loss ................ 33,000 O o

Otitstandinig tire losses ........ 8.15o6 I1 4
Duie to other offices for re-

£ s. d.

264000 0 a

889,281 7 5

assuirances.... ......... 104,272 1 2
Smndry uuclaîmed dividends 1,09)3 10 o
Ouitstanding accotits ............ 99,409 17 Iý 26211

Ooitstanding accounts "Man-
chiester" (lncludirg secuired
I-ani not mattured) .... 148,721 12 5

Lwd.
Life assuiranice fund......... I,769,990 17 0
Life investiments reserve fund.. . 47,643 14 0

Claims under life poîkcies, an-
niotincedl but not yet pa...... 24.420 178

- 1,~842,055 8, 8

£3,440,340 8 1

.Mortgatges on county. I>oard, and

-Noýrtgages on property within
thie Uniited Kiling .....

Advau;ces; on rent charges.
Loans on life interests, and re-

versions .. . .. . . . .
Invesitmçnts (suibieet to reserve

fuind, per contra) -
In Ind(ianl and Coloil Govern-

mient securities..........
rIndian rakilway gtîaraiiteed

stock
Railway sud other debentuiree

and debentuire stocks.
Railway suid other stocks anid

shares (p)referenice and or-
dlinary) ,.. . . . . . .. .

1Freehiolds and other property.
Ground reiitsý.............
Life initerests anid reversion1s.

Loans on the conîpany's policie.
dlo. oni polîcieq o)f other com-

paxuies . . . . . .. .
Loans on personal sectirity mîth

life p(oticie............
Branich and agenicybancs .

Ouitstaninilgprnus

Ouîsýtandinig inter-
est dule..>.....,8 I 9

est accruied .. >0,478 T6 1a

Csshl (' deuposit).... .......
d . 1£- s. d. D.pii1ad 'd on current

6.187 15 11

£ S. d. Z ,;.d.

262,892 19 8

32--,885 18 7
31,149 13 5

135,082 4 9,

212,352

27,484

23Q,613

308,975
16,Soo
10,676
95,174
99,275

7,00

5ao

47

I 10

o îo

22,660 IS Î
17.33368

4.035 18»

__________ 8'20558

6 3'ý7 15 1 1

1,162,900 12 2

334.763 19 3

94,232 12 1

£ 1,598 284 19 5

'%- . _ý1 - i
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)0 0 o


