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Market

b

NEW YORK, Dec. 28—Active bidding
i the motor and accessory shares, inr
cluding General Motors, Hudson, Nash

nd Timken Roller Bearing marked the
oyening the stock market today.
lumors of favorable dividend or merg-
er developments were instrumental in
ymshing Nash to a new high level above
il Renewed accumulation of the oil
stocks carried Marland, Pan-American

‘B’ and Atlantic Refining to higher
ground

of

RS
MONTREAL, Dec. 23—Stock
continued to move irregularly in fa
trading during the first
the local stock exchange this

Steamships and
were the active leaders and Dboth of
them were firm, the former being up
{hree-eighths at 33, while the latter sold
nnchanged at 104. B. C. Fishing was
the soft spot at' 924, off one point.
.aurentide was down a half at 111, Al-
‘-ohol advanced three-eighths to 28%;
Ssteamships Preferred moved forward a

prices
irly
active
hour -on
morning.
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Business News
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[ Heads Dry Goods Assn.

J. V. R. PORTEOUS,

Director of Greenshields, Ltd., who
has just been elected president of
the Montreal Wholesale Dry Goods

Association.

and Dominion Bridge W
11214, after selling at 1

quarter to T8,

NEW YORK MARKET

NEW' YORK, Dec.
High |

Atchison

Am Can

Allied Chem

Am Loco

Am Smelt

Atl C Line

Am T & T

Anaconda

Bald l.oco

Balt & Ohio..

Beth Steel

Can Pac

Cast I Pipe
Chrysler

1 Ches & Ohio ..

Coca Cola
Calif Pete
Dupont

Dodge

Gen Electric..
Gen Motors
Great Nor
Hudson
Int] Nickel R
Int] C Engine 46
Inti T & £ A2
intl Paper
Marland Oil
Mont Ward
Mack

N
Nash Motors..
North Pac
Nor & West
Phillips
Pan Ar
ennsylvania
Pullman
Reading
Radio

Central.141%%
697
.. 801
..16014
Pete.. 5614
o L

vas
13.

28.

%2 | now controls two

Financial Brevities

‘1
|

INAL steps to place the Montreal
Tramways and Power Company,
which has an charter, into
| voluntary liquidation, are
with the calling of a meeting ordered
by the High Court of Justice, Chancery
Divisions, for January 12, 1927, 1he
proceedings will be largely formal, and
will result in the transfer of the hold-
ing powers of the old company to
United Securities, Limited, which now
controls the Tram-Power Company.
The plan involves the formation of a
new company to be known as Consoli-

English
ilHl\()llHL‘ed

dated Securities, Limited, with a Que- |

bec charter, to which the property, etc.
| of the old company will be transferred.
The proceedings are largely of a tech-
nical character.
x %
CABLE from London to Jenks,
Gwynne & Co, Montreal, an-
nounces the declaration of a 2%, per
cent. (12', cents a share) on Brewers
and Distillers. -

NE\V YORK—A profit on paper of
at least $10,000,000 has been made
in 10 days by the bankers who bought
jthe Victor Talking Machine Company.
{ Ten days ago purchase of the compan.
| was announced by Speyer & Company
iand J. and W. Seligman. The bankers
;])aid $115 a share for the stock. Tues-
| day the stock sold on the market here
{at $155 a share. The margin accrued
lto the bankers would amount to ap-
proximately 810,000,000, which is profit
—-as long as the price holds up.
* * *
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R. AIRD, vice-president and

managing _director of Eastern
Dairies, Limited, announces that the
company has acquired Moore's Model
Dairy in the East End of the City of
Toronto, thus giving the company two
dairies in Toronto with a total of about
| 60 retail routes covering the whole of
| the city. Hastern Dairies, Limited,
! dairies in Toronto,
| two in Montreal, one in Ottawa, and
| four creameries in the Fastern Town-
| ships and one at Fastwuod, Ont. Mr.
| Aird stated that the company’s sales
' had increased 10 per cent. dutring the
past 10 months.*
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*
ASHINGTON — Cotton of this
year's growth gihned prior to Dec.
13 totalled 15.512,2*49 *nmning bales.
NEW YORK-—-The Federal Reserve
Bank of New York received a
king’s ransom as a Christmas present-—

$5.000,000 in gold ineots. The bullion,
which weighed 20,838 pounds in the

* | the profit for the year shows an

aggregate, arrived on the Royal Mail
Steam Packet Liner Essequibo, from
Valparaiso. Where the gold came from
and -.why it was sent here was not
| divulged.

| * * *

1 HARES of Destor Mines, Limited,
| were listed on the Montreal Min-
liug Exchange yesterday and the trading
| continued this morning at the un-
| changed price of 40 cents. Ji
Lamothe, K. C., is the president. The
‘ company’s property is in Destor Town-
\ship, Northern Quibec;.
* E

ROFITS of Huronian Belt for the
year ended June 30 amounted to
.21,128 for the previous year. The ap-
{ propriation account after transferring
avail-
able balance of £04,889, from which
suym a proposed dividend of four
| shillings per share has to be deducted,
leaving £54,889 to be carried forward to
| the credit of this account compared
with £85,890 under this head last year.
* N %
J. GRAY, Toronto, director and
solicitor of Holtyrex Gold Mines,
| Limited, has issued a letter to shore-
holders in which he refers to the ap-
proach of Mclntyre’s operations to their
property and the likelihood that the
ore body of Holtyrex is a continuation
thereof, and refers to the policy of let-
ting wealthy neighbors prove the prob-|
able richness of the company’s property.
‘(He advises liquidation of the $60,000
| debt by purchase of treasury stock in
proportion to present holdings.
x x %

ASHINGTON — A drop of one
per cent. took place in the general
level of wholesale prices for November
as compared with October, according
ta the Bureau of Statistics of the De-
partment of Labor. The department’s
weighted index number stood at 148.1
fot November, compared with 149.7 for
October, and 157.7 for November, 1925.
* * x
HE General Fireproofing Company
declared an extra dividend of 25
cents on the common stock, the regular
quarterly of $1 on the common, and
the regular quarterly of $1.756 a share
on the preferred, all payable Jan. 1 to
stock of record Dec. 20.
x x x
EW YORK — Los Angeles de-
spatches state that the negotiations
for the combination of Pathe Ex-
change, Inc., and Producers and Dis-
tributora Corporation have been con-
cluded, and final papers are expected
to be signed in New York in the next
few weeks.
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CHICAGO GRAIN MARKET
Dec. 23.

Reserved Sydney, |Hadio ...

Best American Cliestnut. | Sugar ...
Lowest Cash Prices o
Prompt Delivery

VcGIVERN COAL €01

S Pacific
12 Portland St Main 42|

CHICAGO,
h Low 2p.m.
141

December wheat
1401%

May whea
July :{heat
December corn
May corn ..
July corn
December oats
May oats

July oats

S Rallway 2
Sinclair- Cons.. 2
I'imkens 83
United Drug
Indl Alcohol
Union Pac

U3 Steel

| Woolworth

WINNIPEG GRAIN MARKET

American Anthracite

And All Good Soft Coals.
wOoOoD l\

One Price All Sections of City. ﬁiky;v:l'ﬁ';ir

The Colwell Fuel Co. || i -
LTD.

MONTREAL MARKET

)T()NTRF}AL' Dec.
Open High Low 2p. m. |
241, 9241, o

- & |

December wheat
May wheat
July wheat
December
May oats

Asbestos oats

Asbhestos Pfd..

Current Events
NEW YORK, Dec. 23—Bank of Eng-
and rate unchanged at 5 per cent.
: ! o i Retail sales General Motor cars by
i(w Cag B ... 5834 > 881% | dealers in November were 101,729,
Dom Bridge f : : against 99,703 in October and 60,267 in
‘Hﬂm Class ... S iagainst 99,70 5
| @nodyear T Pt 96 November, 1925.
AD COVE {H. Smith .... Swift-International declared regular
{Indus Alcohol. semi-annual dividend of 60 cents.
: !““’"‘rp”“d“ J111% Pennsylvania system loadings, week
a large ghip- | Mont Power . ended December 18, was 159,034, against
P |Quebec Power. 187 % 184,198 in preceding week and 169,706 in
tompt‘u“n Pwr Pfd.18 corresponding week 1925.
|2 General Public Service declared regu-
lar dividend of $1.50 on six per cent pre-
ferred and $1.75 on convertible prefer-
red.
Associated Gas and Electric declared
regular quarterly dividend of 2% on
class A, §1.50 on six per cent preferred
land $1.621% onh 6% per cent preferred.
Reading directors meet for dividend
adtion in Philadelphia at 2 p. m.
| Twenty industrials 160.29, off .17; 20
rails 121.52, off .86; 40 bonds, 96.16, off
.01,

e |
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COAL and WOOD ‘
Mille’s Creek, Broad Cove and |
Scotia

Ampﬁran Clrestnut
BESCO COKE

All good grades of Soft Coal
Dry Hard and Soft Wood

FOSHAY COAL CO.

Cor. Lansdowne Ave and Elm St
Phone M. 3808

______"b-‘”—‘——__—-_-
Heavy Soft Wood and Dry SLED IS FOUND
Kindling, $2.00 a Load ‘The West Side Police report finding

w- A' D O w la child’s sled in Guilford street yes-

Hanover St. Extension, Phon 322 || terday. It was placed in the West
—l\| | Side lock-up.
I

MAIN 1346
FOR

PHONE

BROAD COVE

$12.50 Per Ton
McBEEN, PICTOU, HARD
and SOFT WOODS

MSUN COAL AND wOOD
: CO

78 St. David St

ONLY ONE DAY LEFT

Only two days remain before
Christmas in which you may get
your supply of famous American

“Radio”” Coal

Phone 1346

DRY SOFT W0OD

Cut Stove gths,
Double and Single Loads

Let us do our part in bringing
cheer, comfort and goodwill to
your home and help make this the
merriest Christmas yet.

— —

ALSO-
Dry Bunched Kindling,
Miller Creek and Pictou
Soft Coal

PHONE M. 733

McNAMARA BROS.

“Radio’”’ Coal radiates comfort,
happiness and good cheer. It
comes in egg, nut, chestnut and

EMMERSON FUEL €0, F

Lowest Prices

Telephone Main 1913

CONSUMERS GOAL GO.Lm.

331 Charlotte Street

COAL
G.S. COSMAN

269 UNION STREET

Main 507 ;

e i
FOR SALE—Dry soft wood, $2.5

load. Hardwood edgings, $3.20
load.——Phone 2636, Gibbon & Co,

0 per

o per
Ltd. | B
12—24 |

& |
g |

gl | clearings for Halifax w

NEW YORK OPPOSES
STOCK OPERATIONS

Canadian-American Copper Re-
fining Co. Ordered to Cease
Selling

ROCHESTER, N. Y., Dec. 23—Follqw-

ing an investigation by the police the
(:anadlan«Amer!can Copper Refining
Company was ordered yesterday to
cease ‘its stock selling activities in this
state, More than $100,000 worth of the
stock has been sold in Utica, Bing-
hampton, Malone, Plattsburg, Syracuse,
iAuhurn and other citles sihce 1921,
Bryhl Wheeler, treasurer and secretary,
told the police.

Although Whellet c¢laimed that the
company owns 800 acres of land hear
Eastman, Que., with mining operations
going on, Montreal authorities declared
Wheller and his family own only a small
farm and that there are no mining op-
erations in progress.

Morning Stock Letter

NEW YORK, Dec. 23—The market is
entirely under the direction of holiday
?m!upnve. Stocks do not get very far
in' either direction with the exception
{of some specialties. Such a market is
{likely to continue in the near future,
1but it is our guess this period of ir-
regularity will be followed by higher
prices.

Consequently, we still believe that the
leading stocks atre purchases on weak-
ness. IMO, yesterday, got through its
point of resistance on the upside, but
did not follow through. We think, how-
ever, that the stock should be held un-
ti] it does move at least a few points
h}ghot Nash, on the other hand, moved
right ahead and looks like 78 within a
week.

Montgomery Ward is being offered in

volume, it is down four points: from
the high on the last move. We think
it can be bought between 68 and 6Y.
- 1»‘_\(‘,]) {s disappointing, largely because
it is believed the next meeting will not
bring any special developments. Pos-
sibilities are still in this stock, and we
are still bullish on it.

'}hi_s market is apt to prove disap-
pointing in the next few days, and may
frlgl’}t«n some people out of stocks, as
it did yesterday, but we are still bull-
ish on the variou8 specialties which we
have recommended, and think they are
purchases despite the action of Air Re
duction, WKM and CLM. We are still
bullish on them and think they are

purchases.
LIVINGSTON & CO.

CIGAR IS REWARD
FOR RETURN OF $900

Munificence Shown by Man in
Halifax Who Recovers
Lost Money

HALIFAX, Dec. 22—An interesting
side light on human gratitude is told
by a patron at the Halifax Hotel. It
appears that the gentleman was in-
strumental in finding some §$900. He

| ments”” month by
| very

PAPER DEMAND

EXCEEDS SUPPLY

FRON CANAA

Study of Shipments Re-

veals Encouraging
Condition

MONTRRAL, Dec. 23—If any are
skeptical as to how far consumption of
newsprint for ten months of this year
has kept pace with production in Can-
ada and the United States they have
only to study the records of “‘ship-
month. These tell a
encouraging tale, at least so far
as the year 1526 is concerned. For, in
spite ‘of & number of new machines
coming into production, the extraordin-
ary demand for more and more paper
has exceeded thé supply. Whatever may
be the conditions in 1927—and

—the year 1926 far exceeded the most
optimistic expectations of mnewsprint
manufacturers; so much better was it
than they ever dared to hope,

SOME DETAILS

164,798 tons was met by shipments of
35 tons, and United States pro-
uction of 140,427 tons was also more
than absorbed by shipments of 141,042
tons. The net result was that total
production of 305,225 tons in the two
countries saw shipments of 308,177 tons.
Thus in the case of Canada, mill stocks
of 14,942 at the end of October were
reduced to 12,571 tons, and United
States stocks of 14,633 were cut to 18,592
as at November 30. Total stocks in the
two countries of 29,575 were reduced to
26,163 tons, or a little over two days’
nroduction.
Taking the 12 months period from
November 30, 1925, to November 30, 1926,
Canadian mill stocks were cut down
from 21,563 to 12,571 tons, a reduction of
nearly 9,000 tons, meaning that Cana-
dian sales in the year wete actually
9,000 tons in excess of production. The
United States mills showed a
reduction, but still a substantial
from 17,418 tons to 13,592, The two
countries had a reduction from 38,581
tons to 26,163, a matter of 12,818 tons.

RATIO DOWN

One point is noticeable,
about November’s operations in Cahada;

a noticeable drop. The ratio in Octo-
ber was 97.9 per cent., but this fell to
93 last month. United States mills for
the first time this year operated at a
higher rate of capacity than Canadian,
namely 95 per cent.

Shipping

PORT OF SAINT JOHN

Arrived

: Thursday, Dec. 23.
Stmr., Hada, 2936, Hagan, from Ham-
burg. Nagle & Wigmore.

Cleared

90

Thursday,
Empress,

Dec. 23.
Coastwise—Stmr. 612, Mec-
Donald, for Digby.

MARINE NOTES

The R. M. S, P. Chaleur is scheduled
to sall from Demerard today, for this
port via other ports, with mail, pas-
sengers and general cargo.

8. S. John Blumer, consigned to J. T.
Knight & Co., to load refined sugar for
the United Kingdom.

S. S, Kasama, consigned T.

to J.

this afternoon.

She will dock
No. 7, Sand Point, and load automo-
biles and general cargo for the east
coast of Africa and Indian ports.
The Inter-continental Transport liner
Hade arrived in port this morning from
Hamburg with general cargo. She
docked at the east side of Long Wharf
at noon to discharge,
: S. 8. Manchester Corporation
in port today from Manchester with
general cargo. She will dock at the
west side of Long Wharf to discharge.
S. S. Manchester Merchant is sche-
duled to sail from Manchester on Dec.
25 for tais port, with general cargo.
_Anchor-Donaldson liner Letittia
rived at Glasgow on Dec. 21
port via Halifax.

Anchor-Donaldson liner Salacia is due
here tomorrow from Rotterdam with
general cargo.

8. 8. Lord Londonderry
Dowhnshire, consigned to McLean,

is due

ar-

and S. S.
Ken-

and Belfast.

on Monday with a cargo of coal for this
port. After discharging she will load
general cargo for Copenhagen.

S. S. Cornucopia, consigned to H. E.
Kane & Co., expects to sail today for
Havana with a cargo of potatoes.

Schr. Lincolh, consighed to R. C.
Klkin, arrived at New York onh Dec. 19
with a cargo of laths from this port.

Schr. Francis J. Elkin, consigned to

ple Rlver,
3chr. Burpee L. Tucker is due in port
Norfolk.

for Glas-
Elkin are

load general cargo and cattle
gow and Avonmouth. R. C.
the local agents.

A, O. H. CARDS
A successful card party was held
last evening by the Ladies Auxiliary
of the A. O. H. in the rooms, in Union
street. Mrs. J. J. Donovan was the
winner of the door prize

first, Mrs. Eugene Gillen, second, Mrs.
D. Callahan, consolation, Mrs. C.
Breen; gentlemen, first, John T. Kel-
ly, second, Arthur L. Gallagher, con-
solation, Joseph Gallant.

told one of the others in the hotel of
his find, and in a short while a man
came rushing up to him and said the
money was his. On suitable identifi-
cation the man was given the money,
and he told the gentleman if he would
come to his hotel he would be pleased
to reward him. The guest went to
the other hotel, where the other man
asked him if he would have a cigar. |
| He replied he would, and named a |
| popular fifteen cent brand as his choice.
‘iThereupnn the man who had lost the‘
| money said that he did not smnke"
| that variety, he smoked a three for a |
| quarter selection, and presented hisl
| benefactor with one of these choice
perfectos as a token of esteem for
| finding the sum of $900 and returning
{it. “Then,” said the guest, “they won- |
| der why there are so many dishonest |
! people in the world.” ‘

|

BANK CLEARINGS, “

Saint John bank clearings for the

| week ending today amounted to $2,708,-

[ 872, compared with $2,851,446 for the;

corresponding period in 1925. The !

ere $2,901,780, |
|and for Moncton, $1,073,198.

l

We ve

been making

gasoline engines for 20 years so
have the plant and skill to make
repairs.

Send yours now. We'll put
it in 1009, shape and hold it
till Spring if you like Marine,
Farm, Stationary.

Re-grinding on famous Heald
Cylinder Grinder at lower cost.

Afacial Gffer/

freight on [&
der block
Write

We'll pay incoming
any engine or cylin
shipped before Jan 3I.
for shipping instructions

#l BRUCE STEWART
{ CHAaRLOTTETOWN

&-LTD) §
PE 1. [8

no one |
living can-offer much more than a guess |

In November Canadian production of |

smaller |
one, |

however, |

the ratio of production to capacity saw !

ORY SHARES ACTIVE AT NEW YORK OPENING

e

IRAW SUGAR PRICES
'UNCHANGED IN N. Y.

“ NEW YORK, Dec. 22—The raw
‘mm‘lzt-l was quiet in today and
absence of 1 prices were un-
| changed - 5.08 for Cuban, duty paid.
| Raw sugar futures closed three to six
points net lower Total transactions
| were 33,000 tons. Dece mber closed, 3.21;
Jann .19: March, 3.22; May, 3.29;
July. 3 September, 3.41,
- The 1 et for retined sugar was un-
| changed at . 6.10 to 6.40, for fine granu-
{lated, with both withdrawals and new
| business light.

CONTRACT TO RUN

sugar
in

TWO MORE YEARS

1

"New York Times
l Laurentide Company Ex-
? pires in 1928

[
| MONTREAL, Dec.
|to the entry of the
‘into the production field in Canada, so
ifar as newsprint is concerned, inevit-
ably raises the question as to where
the Laurentide Company stands with its
| famous contract: Back in 1920 when
two new machines started operating in
the Laurentide mill at Grand Mere, with
ia speed of 1,000 feer per minute, the
world's record at that time, Laurentide
concluded with the New York Times a
contract for the entire output of these
| two machines for a period of five years.
| 'I"his contract was the largest newsprint

23—Any reference
New York Times

order
rej

ever given up to that time, and
nted an output over the five
years’ period valued in the neighborhood
of $20,000,000. In 1923 this conttract
was renewed for a period of five years,
land is good until December 21 1928 it
follows, then, that T.aurentide still has
| two full years of operation of these
machines before its contract terminates.
{ The output of these machines is be-
| tween 55,000 tnd 65,000 tons per anhum,
which represents about one-half the en-
tire capacity of the Laurentide plant.

o e

CONVICTION VOIDED
INN. S. LIQUOR CASE

Walter S. Moore, Sentenced to
Four Months, Wins in
Appeal

Canadian Press
KENTVILLE, N. S, Dec. 23—Wal-
| ter S. Moore, recently sentenced by a
{Jocal magistrate to four months in jail
| without the option of a fine, in con-
‘;nf‘(‘tion with a liquor law violation,
| won his appeal yesterday when Judge
{ Martell quashed the conviction and
instructed that no action be taken
against any of the officials acting in

Pact With

SHELLED WALNUTS ARE
DOWN: OTHER ARTICLES
RISE ON CITY MARKET

All Poultry Higher For Christmas Season; Lettuce, Rad-
ish, Frozen Halibut and Salt Hides
Advance

|

l!ONE COMMODITY ONLY, shelle d walnuts, was offered at a lower prics
{ in the local market. All other price vatfations of the week were ad-
' vances, All poultry was higher for the holiday season, and lettuce, radish,
trozen halibut and salt hides were also quoted at dearer rates. Supplies were
abundant on the whole, although poultry was not up to the normal.

In the wholesale country market list creamery butter was up two cents at
| 42 to 45 cents a pound. Fowl advanced five cents on its former lower quota-
tion at 25 cents a pound. Chicken was five cents dearer at 35 to 40 cents a
pound,. Geese were up 10 cents, at 40 to 45 cents a pound.. .Drawn turkey
sold at 60 to 65 cents wholesale.

In the retail green goods list letiuce and radish were ten cents a bunch
only instead of ftom 8 to 10 cents. Misletoe sold at 80 cents a pound.

The only change tn the wholesale roccry list was the drop ia shelled
walnuts which were offered at 55 to 75 cents and lost 15 cents on the lower
quotation.

Fish continued scarce and frozen halibut at 20 to 24 cents a pound was
up two cents on the higher quotation.Frozen finnan haddies were offered at
"i 10 cents a pound.

In hides a half cent advance on sa It hides was noted and they were list-
ed at seven to eight cents a pound.

'IN TORONTO IS FAIR

| 4L
| TORONTO, Dec.

22—Wholesale trade
nyv travelers off the

Holiday
ago, with

is only fair, with ms
jroad and de
{ buying is

ASBESTOS
T0 SHOW PROFITS

Good Improvement in Generalf';um in’ most demand. Colder weather

& 'has helped sales of wearing apparel

Flnancin] Strength 1s | shoes and T o e
Expected

alers taking stock.
head of a Year

< stationary and jewelry
well. Higher-priced goods

! hats. Manufacturing shows
!a geasonal reduction, but employment is
iahead of a year ago. 3oot and shoe
| factories are active. Collections are

| fair.

TIMES CONTRACT T0
CANADIAN CONCERN

Four New Machines to be Install-
ed by Dominion Engine-
ering Works

From all present indications Asbestos
Corporation, Limited, will bring its cur-
rent fiscal year to a close hot only
! with a record of good earnings, but al-
‘;sn having to its credit a good improve-
i ment in general financical strength. The
| first balance sheet of the corporation,
i which was projected as of February )
| 1926, and after giving effect to the fuli
consolidation and the sale of additional
bonds, showed net currernt assets of $2,-
€81.861. As a result of operations dur-
ing the year since that time, the work-
ing capital position has been consider-
1ably improved, largely through a bool-
stering up of current assets items and |
the retention of current liabilities at |
quite hominal figures. The expectation
now is that the company will indicate

MONTREAL, Dec. 23—While the ad-
vent of the New York Times into the

in its first annual statement net current
assets of something better than $3,000,-

the case.
000

I és ¢ g - :
! Canadian newsprint manufacturing fw»ld
iwi_ll in time terminate a contract now
| existing with a Canadian mill for a sup-

!
|
|
l

anght & Co., is due here at.2 o’clock |
at berth |

from this |

nedy & Co., are due in port tonight to |
load grain and general cargo for Dublin

S. 8. Iver, consigned to McLean, Ken- i
nedy & Co., sailed from Hampton Roads {

R. C. Elkin, arrived at New York yes- |
terdav with a cargo of piling from Ap-

with a cargo of creosoted piling from

S. 8. Kearney is due In port today to !

The other!
prizes were won as follows: Ladies, |

CASE CAUSED SENSATION

Moore, proprietor of a large livery
stable here, recently caused a sensa-
tion by locking his doors at a time
when deep snow in the country made

, or an improvement in the year of
between $400,000 and $500,000. \
It is stated that the month of Novem.-

‘11’}1_\‘ of newsprint, it is at least =satis-
i factory to know that the contract for
{the four new machines to be installed
ber proved to be the best in the history |has gone to a Canadian company. The
of . the merger, and the outlook is fon ! successful bhidder for this business was

These mathines will be of a width of

mas trading, who were unable to find | 1 i
[TALK lN MONTREAL pany. The capacity will be between 100
iah es will produce between 450 and 500

|the present month being quite as good, jthe Dominion Ingineering Works, and
\and posslhl_y 1:ather better. i the amount of the contract is reported
automobile travel impossible and the| |
g e A 2 “hit Al ae \ i 4
town was filled with “hitched” horses | 1231 inches, the same size as the two
| machines now being built by the same
shelter for their steeds. More claimed | and 1 . the latter level be-
that the half bottle of “evidence” used | ing e v attainaable. These four ma-
to convict him had been left in a stall | t. ok dail
g | !tons daily.
by a customer and declared he would ! )?‘50\: 11“h'\n.<xf= who feel

. lto run between $1,250,000 and $1,500,000.
owned by people doing their Christ—fUNlON STATION lS
| | company for the Ste. Anne Paper Com-
take no more chances.

a little anxious
‘Eﬂect Of Report i’ seen in Shares {about a surplus newsprint for next year,

| it will be somewhat comforting to learn
Of Phyall & Som, Construc- { that these machines are not expected
tion Company

Brokers’ Opinions
NEW YORK, Dec. 23—Josephthal— |

lto go into operation until the middle
of 1528 at the earliest. The new mill

« s 3 will be located s {apuskasi

bom?l slmmd1 1}:1\'r\stment shares should ! “‘\'nrl*thp.rn : ()y}tfwlrin “'[‘hlf\-"g‘(};ilg;“%% t#;
e urchase are.”’ PRI e 39 - * . ot
l{‘ér;\l»l]rr:\\}n(r ‘\‘«(r\&\'—oeks‘—“Ranq still {A\(lw O e T

péal to us as much as any group (‘ﬁ{?: MONTREAL, Dec. 23—The Ottawa re- ii';g':{‘]”‘ﬁ"‘* of new “.‘ri?‘lf “mm‘i‘“t ('pitgd
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:)‘f']ti ;;1 ’('Uutllil\ '](;‘ ‘d” i; "“N,(} on talk |ports to the effect that plans were be- “t‘hiva\mf q"[‘;ilhfml: kw;\li:}i 5?\: ?ttqo r)‘w:

,of a stock dividend. would seem to | ; ; i rspri at it ;

us, however, that a guatanteed $13 aib- !lngyp.rme(“ted‘ for the development .of newsprint mill at Thorold, Ontario.

\ |a Union Station for Montreal, which

idend is more in line with expectatiohs.” "
of iwould be used jointly by Canadian Na- | N E w TERM[NALS

}‘ Pyncheon—“We favor purchase

sound stocks on soft spots, believing ilwav D iz ific
|higher levels will be established In 1927." R e - t‘(,',?a:f{@:nt{:%m?ﬂ

- Houseman — We think ralls like |the shares of P. Lyall & Bons Cohstruc- |

‘x‘O\lfhk)']l Pacific, ﬁouthe-l"n Railway, BO, ti0n> Con{pan\‘ " It was thi“l company |
\l‘\ev;ﬂlm;:, and N. Y. C. will soon resume ‘Whi(‘h‘sEk‘llI‘E‘(‘\‘th(’ Cnn‘t‘r?(_‘t ;()n\p \'n('u‘.ﬁ
{strength and activity, and do not be- lago for the Toronto Union Station, and

‘L‘F‘i‘ ‘g“” “;" “‘“t‘k”‘ them at the end | tpye gesumption quite naturally was that |
| s reek E: | b 0 bl ‘
ot Jam wock matked i L T e

thoniaanie G 3. |ure prom nently in a similar plan,

emselves toward@ an ad- | which might be brought into effect in

| Montreal. The shares, which have been

| very quiet for some time past, in the

Canada Steamship Lines’ New
Docks at Toronto

Plans are
construction
i Lines of a new passe terminal
| Toronto next year. This will be
| oughly modern in its lay-out and equip=
{ment, and be a weltome succeBsor to
| the somewhat antiquated one at present
in use. An interesting point about the

ation that it will out in the
on land tthat will be filled in, 2nd
cars and other ilities will
to be built out to connect with

The harbor board will take over
| . present terminal, and it is prohable
|that the price will be sufficient to en-
able the company to build the new oné.
| This plan is in accord with extensive
| developments that ave being carried out
in connection with Toronto harbor, by
which a new series of docks will be
! built well out from the present shore
| line, -with the intervening space filled in
jand utilized for various purposes. Nego=-
“tiatinn.n are going on now for the sale
1 of the docks and other properties of
{Canada Steamship Lines on the water-
| front. These improvements are part
{of the Viaduct and harbor developments.
| The land in questi s well as the
|next largest total came from manufac- jdocks of “Steam are considered
| ture and miscellaneous, a total of 19,- | very valuable. have been held
| RS showing an increase of 1,789,- | by the company or its predecessors for
. Agricultural products show- |a number of vears, and the value has

064 tons, increase of 1,320,137. | steadily inc reased.
l

i Tor
Steams

being

completec
by P

Car a

is bhe

v

treet

——————— |vicinity of 86, responded with an ad-
an experienced one in handling large
works of this kind, having to its credit,
| buildings as the Parliament Buildings at
| Ottawa, the Sun Lite Assurance Com-

s
{ having handled a great amount of work |
lon the Welland Canal, and the Esqui- |

‘ﬂmmm ¢ | vance to around 39. The company is
S CERTERTEH
S besides the Torohto Union Station, such
| pany’s building at Montreal, as well as
[malt Dry Dock in British Columbia.

1 MINE PRODUCTS UP

| Records of the freight carried by Can-
| adian railways for the nine months of
| the vear, to Sepfember 30, show that
| mine products bulked most largely,
{ with a total of 25,813,706 tons out of the
| grana total of 74,390,065 tons. Not only
were mine products the largest single
|item in tonnage, but these showed the
largest individual increase in the vari-
| ous groups, being up 4,624,366 tons over
last year, or mote than one-half the
total increase of 8,635,864 tons. The

CANADA

HE world’s leader in newsprint
production—manufacturing about
one-third of the world’s output. This
basic industry is one of several now
swelling the industrial prosperity of
Canada, and providing many profitable
opportunities for investors.

Gifts for Men

From a man’s store.

WE BELIEVE

you can shop
here to

ADVANTAGE

Chas.

Magnusson

and SON

54-56 Dock Street
OPEN EVENINGS

SRR

i’Phone your Want Ads.
l Main 2417

St. Lawrence Paper Mills

LIMITED
69, BONDS

The first mortgage bonds of a low

operating cost newsprint Company

having ample pulpwood resources and

one of the most modern and efficient

mills on the continent located at Three
Rivers, Que.

Price to yield about 6.1/8%,

NESBITT, THOMSON
and Company Limited
145 St. James Street, MONTREAL
Quebec

Ottawa Hamilton Winnipeg

London, Ont.

Toronto




