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FOUR STAMP MILLS WILL |
' SOON BE IN OPER

.tles and prospects when gold produc-

oot
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1.1 two months, and 1t will take something
% ...put of the ordinary to restore them to
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“the better would not come at all amiss,

“ 7 s actually promised for the immediate
y B

.+ The public is asking of itself at this
a"'ﬂme the why and wherefore of the

N
L &

‘

9 3

_ The public have lost’all confidence

“"'realized all at once, Neverthelgss, there
«=Hes In the realization of the fact that

i
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As the time for the opening of the

stamp mill draws near
”mbo m'rnln world are fo-

Q y on the Porcupine camp
ki the endeavor to fathom the posstbili-

is in full swing. If the present
utlook - is- realized, and ‘all it.ldlm:m-
t to the fact thatiit will be, t ;

s ! “ op tm

y of these, when

ng full time, will upwards of
jusand tons.  As to the likely out-

0f Pr 8 metal, this can only be
timated, but basing t:h' zomputa‘t)h;u
},an gverage ore value o ¥y %10 to
ho ton, the indicated m-oduc&gn would’

o atleast $10,000 gar diemi. Such a
rd is, of course. not to be upocted
wntil the mills have effectually “found
-themselves,” but when it does come the
wutput will stamp the camp once and
fof all as a remarkable gold producer.

s

in Porcupine stocks during the last

othelr pristine faith. Nor is it to be
anticipated that the change will be

Porcupine as a gold camp has come to
stay, and that the output will be es-
lished on:a seund and permanent
is In the yery near future—there

terlally Influence market sentiment,
d peérchance to entirely change the]
ft of action. Once a regular com-
putation of the production .of the
Porcupine commences to appear in the

oved, it is to be anticipated tha
?)w wpinfon will undergo decided re-
Jjustment. Meanwhile a change for

the 1t is hot to be assumed that such

existent depression in the mining.
stocks. The answer therefore is_not
hard to find, The true explanation
probably lies more in the fact that so
fMany companies have been forced'to

| of. many

1P

fore, .. the perlod has been more dis-

TION

depletion of their treasury funds than
in ;nythtgf,o .- 1n ‘the early history:
tho Porcupine ¢oncerns the
promoters failed to furnish the treasurs
wi puf?loent eapital to carry on de-
velopment work for any great length
of time, and with the realizgtion that
o}cuplno is u rich man's camp, and
that gold production cannot bé attain-
ed from the veritable inception of
mining, also came a state of practical |
bankruptcy. Several companfes have
already acknowledged themselves to be
virtually out of fuynds, and the belief
is t otlw‘r are in much the same
| condition. Meanwhile the inslders are
" strenuous efforts to refinance,
and the public in full realizatién of t:l'f
fact are holding off, pending the
surance of the faet that they are buy-
ing into a going concern net into a

in pect which is more or less
? d‘::uct. ;

—— g

The mining market during the week
Just closing has maintained much the
same appearance of depression which
has characterized its being for so long
a2 period now, Trading has béen any-
thing but active, and the net result of
the transactions has been that many
have sunk to levels not touched hither-
to since the time of the mid-January
slump, The buying demand in .the
‘meantime has dwindled to small pro-
portions, in.fact there seems to be an
utter lack of enthusiasm at the lower
quotations.. That a change in this re-
gard may occur at any moment is, of,
course, probable, and the turn when it
comes will likely be a rapid one. That.
much improvement can be brought
about in a few days is, however, un-
Hkely, and .after a sharp recovery,
Stocks are more probable to drift back
into ‘dulness than to maintain an ap-
pearance of firmness, Meanwhile the
bear coterle will conttnue its “knock-
lr;," proclivitiés, and may succeed in
d “‘vlng prices down. to a still further
exten

In the Cobalt list lttle of interest
has happened during the week. The

Proved a help to sentiment, but falled
to inspire anything like activity in the
@enerval list. Some of the lssues which
have recently been selected for special |
attention, have failed to maintain the
appearance of firmness which was in .
evidence some weeks ago, and have ! |
suffered to a slight extent as a result |
of profit-taking. On the whole, there-

appointing than anything else. The
immediate future does not ‘seem to
hold any material change for the-bet-
ter In store, but a revival of specula-
tive interést {n gome of the more favor-
ed stocks would not come as any great

‘discontinue operations by reason of the
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" Herqn & Co., members Toronto Btock
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_ Close:
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24 2 1% 12,000
Y4 " 14,025
by
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zould .... o5
tit, North,

Gusssssusss

§z@

Hargraves .... § b 9
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La Rose 810, 360
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Porcupines—
G Wlh 16% 24 112,050‘
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Dome Ext, ... H 4 104,350
Pldorado - 4 | 1,000
Foley-0'B, ... 2 7 19 1,40
Hollinger ....11, . 90 1.% 6,560
uplter AT be 24 8,500
1OD6L8 ,.i0i00e 1B A ,1.{»00
FPearl Lake ... 4 ' 82,400
P. Inperial .. T 11,200
V e 1,10
b 8,000
1,76
22,400
12,2%
7,000
7,900
1,100

United . P¢
West Dome ..
Total
8ILVER MARKET.

Bar silver th London, 28 3-164 oz,
Bar siiver in New York, 6134¢ oz.
Mexican dollars, 48¢.

New York Curb,
Furnished by J, P, Bickell
) e i 8, pilliIng

|
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onh ‘tue Toronto market during A

| City Cobalt ..

D | Prethewey

{ Crown Charter
| Dome

surprise to close followers of the situ-
atlon. ’ : 2 . : 3

Standard 8tock Exchange,

Op. High. Low. Us. Sales,]

, 8, 60.,
Hollinger .
Jupiter

Cobalt Lake ..

Giftord

La Roge ...... fes

‘McKinley 17 Vit

Trethewey ..., 61 ' 61
Miscellaneous—

Isldénd Sm. .... 8% 9

™ 9

Closing ' Quotations,
STANDAKD EXCHANGE,

Cobalt—
Bailey ¢
Beaver Consolldated
Chambers - Ferland
City of Cobalt
Cobalt Lake
Coniagas

Crown Reserve
Foster
Gifterd °
Creat Northern .,
Gould
Green - Meehan .
Hargrave
Kerr Lake ......

Tl
3 =3 O
e

-

SRR ¢
FEE ~58u3

Ijttle Nipissing
McKin.-ar.-Bavage
Nipissing

Nova Scotia

Ophir
Otlswé
Peterson Lake
Rochester
Right of Way
Sliver Leaf
Timiskaming

Wettlaufer
Poreupines—
Apex

Extension
®ldorado

Foley O'Brien
Hollinger

Pearl lake

Pore. Imperial
Poreupine Tisdale
Porcupine Unlon Mines
Preston East Dame ...
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A0: . Hollinger, Rea, Y Preston
Bast Dome, 1000; Beaver Cons., 1000; :\l‘-..
Kinley - Darragh, 100; Nipissing, 100; Kerr
ke, w0. La Rose, 300; Timiskaming,
100, Wettlaufer, 0, i
H
e e e 1
Toronto Stock Exchange Curb. |
M Op. High, Low. Cl. nlo-.l
MiNles '
Clty n-vf Cob 161y 1 s
Dome I5x Uy e 4% Y% 50D
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Bread Wy s MU 10
Can. Ma 6y, O% @M % i
U Cruing pes
Monarcl

i)
Daty B4 G ]

at. f’ulp' : .‘{91-, 304 391 9% 4

s Wall Street Comment

Erickson Perkins & Co. had the fol- |
lowing : |
.The rise in stocks was carried fur- |

? ther, with the coalers leading, on the!

expected vote by the miners to-day, to!
end the anthracite deadlock. The en-
tire lst rallied enslly on short cover-!
ing and manipulation ' by the cliques. |
We would not follow them up, but think |

it wige, in the evint of a firm opening | !

Monday, to take profits on purchases |
made lower down, There will be some |
nervousnass between now and the Ohio
primary elections on Tuesday, The New
York banks made a strong showing, |
with an increase in surplus of nearly
£0.000,000. T.oaus contracted $19,000,000, |
Altho depoeits fell away only $2,198.000,°
This dispar’ty was probavly due to New |
York City ‘bond operations, in a mea- |
sure,

the yea
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| RULE FINANCE

1 the oo

20tt9 a marked degree thruout the whole

40| concerning their -existence,

NSOLDC.P.R,
IN LARGE AMOUNTS
OVER IN LONDON

+ LONDON, May 18,—Money and dis-
count rates were firmer to-day. The
stock market ended the week in 4
sultory fashion with quotations
Consols and foréign
secyrities declined on the firmer dis-
count rates and continental political
rumors and home ralls on realizing.
Berlin sold| Canadian Pacific down
2 1-4 points below parity.

American gecurities were dull., Prices
opened around parity and later declin-
t, ed under the lead of Canadian Pacific

and United Btates Steel. The closing
wain gullet wlt.hnd c::adu-nt P;cl&c. }“m:

nts lower e rest o ]
resumption of dividends by ‘!‘ruhu‘vey'mm 1-8 to 1-4 below Friday's New
York closing.

FAVORED FEW
~ IN FRANCE

ant power of finance and
: ent goncentration of power
fn the handa’of.a few wealthy {mdf-
viduals arp problems of this twentieth
contury. .which are engaging atigntioh

The' d

civilized world and which promise (o

“money tryst'

e % the same time

the
acrosg the border; at

W1 problems of Jike fmport are to the fore |

in Great Britain and to a legser extent

sibly here in our own Oanada, Else-
where similar condit prevall, tho
the Canadian publje have heard lttle

The republic of - France

is passing
roes of ne

thru the thr ofie of these great
convulsions ¢ to the concentration of.

ealth and power into the hands of the
favored few. = . i

M, Franeis Delalsl, In his remarkabl
book “La Democratie et les Financlers’
shows that ‘the whele finance of I'rancé
is in the hands of about iwo hundred
persons, and that some fifty financial
families control nearly all the great in-
‘dustrial undertakings; rallway and
other transport services, mines, in-
surance companies, -heating, ' lighting,
food supplies, &c. Thus the three
,hrothcnu‘o! the Mk:lmk“m"yd"e con-
cerned ‘geven nks _and ten in-
dustrial und k.l;l;;v: ‘
and twelve
! ‘the ' three
brothers Mirabaud in five banks and

;m_a%n‘qiduomd undertakings; the
Rothehilds in the Banque de France as
well as thefr own bank and six rail-
way comp:n!eg, nﬂve insurance com-
panies, and on ne.

The ﬂl_mtw’l.hqve learned wisdom
from their experience of the Second
Empire; they are no longer in open
alllance with the clergy and they work
behind the scenes. Thelr polley is to
tolerate the gepublic In order to leave

tself,

All the great Parisian dailies ave,
either directly or indirectly, under the
control of the financlers, who leave,

Offering $24,000.00

/\‘r—/\

Cumulative I?refei'enqké Shares

g m;; family ofenue 3254, as compared with $223 in
.K - upndertakings;

the people in the illusion that it governs |

them ‘a large liberty t;f ovh‘;:fn. :trovlq,-
ed that t say nothin, maging 0
fimancial interests, It to‘. above il on ,
the news eolumns that the financial
control, 1§ exoreised; any information
that, is. not te the interest of the fi-
nanciers 18’ suppressed or dis

['tb the ;gga;lt that there is no great
x;. ] hich

for hones and unighsed nowe. |
Capital of

loom up still larger a# the years ad- L ¥
B Venee. st now we are v mach . 48 14 Billion|
alleged ” 3
e s

The Bureau of the Rallway Econes
mics hes issued its summary of rallway
returns in the United States, which i~
cludes roads reporting to the Interstate
Commerce Commission having annual
operating revenues of $1,000,000 or over;
for the mionth of February, as follows:

The returns which cover about 90 per
cent of the steam rallway mileage of
the country average as follows per mile

ay

L LIME
" CAPITAL §
I have {g" ?57".;3'6"0

) im.oo per share, par val

Write for prospectus givl full
+ vinclal locreur , May lnd,‘ léfz..‘
and 'l.‘h {un explanation of everythin

clients overlooked Investigati

vite yau to investigate thi
Don'tqut it be y:\? who will say:
when it first came ous, now it is like
at $6.00 and sold to $35
possibilities.

Wiy
tunlg which should give early
8§ and 9 o

OWEN

of line for the month: Total operating |

revenues per taile of line averaged $966,

as compared with in February,
1911, the increase resulting almost en-
tirely from freight traffic, passenger
revenue . having slightly decreased,
Operating expenses per mlile line
averaged $712, as compared with $668
in February, 1911; net operating rev-

Pebrudry, 1911, Taxes mamw_% to $44
per mile of line, an increase of 10.9 per
cent. over February of the previous
year, " :

A8 February contained .20 days in
1912 and 28 in 1011, the r:qm'!or this
month of the current year, other things
equal, would be one twepty-eighth, or
nearly four rr cent, greater than for
February, 1911, E /

Thé total net capitalization of all of
the railways of the United States as
shown by ‘that report is $14,338,575,940.

- R

Gold Bullion! in Lendon,
LONDON, May 18.-Bullion amount-
ing to £13,000 was taken into the Bank:
of En to-day, and £300,000 was
withdrawn for shipment to Turkey.

FLEMING & M
Mem

; Standard

Telephome M. 9, (3
ot ATET TS oo o N
mailed free on request, ’ [] ]
JOSEPH P, CANNON
STOOK ﬂmlﬂz :
14 KWING STREET E o .
NG STREET EAST.

,000.00

°gg 7 per cent. mﬂ&Me mqo shares ot

pasticularp and filed with the Pro-:

Demonstrations will be given d;ﬂy to snyono'wl-hgn' to investigate
s {8 the most wonderful electrical Invention of the age and where
Bell Teleplipne; Kodak, ‘Linotype
geh Investments when In thelr Infancy lost the opportunit é.,?‘
i‘rfe profits on a small 1nveutme;'%z‘;°:&‘néw fer you'an equal chance ai

tully.
t.;\e .jl'.rio‘n?w’ﬂ.c N

was offered
0.00.” This stock has the same chances ph.a th

f you cannot call, send to;r rospectus and don’t turn down an oppor-
nvestors handsome rewards, y
"’°$ﬁ§ﬁ‘°’" will be made ',l,'unduy:u?g Priday ,ul‘m. betwaeen

%’t‘:ﬂ‘x n"&'r?? ' ’é

ed-7

With 259 Bonus in Common_Stock

The House Cold Tire Setter Company

#

.’,
|
|
|

CAPITALIZATION

Authorized.

77, Cumulative Preference Stocl (rreasury)

Common Stock............ . ........
Par Value of Shares, $100 each.

DIRECTORS

60,000

»
n .
’

Incorporated Under the Ontario Companies Act

' ;-u(.
$24,000
. 60,000

JULIUS F. HOUSE, ESQ., Manufacturer, Toronto, President.

T. HERBERT LENNOX,
T. B. CHALK, Esq., Carriage Manufacturer, Port Hope.

EQ” KoC" MnLAa

T. H. BRUNTON, Police Magistrate for the County of York, Toronto.

B

Transfer Agents and |Registrars, Imperial Trusts Company, Toronto.

AUDITORS :

Edwards, Morgan & Company.

investor, we draw attention to the following :—

for the half-year ending October 31st.

Preference Shares are preferential both as to assets and cumulative divi-
dend at the rate of 7% per annum, and share with the Common Stock up to 109
per annum. :

(2) The first dividend on the Preference 8tock will be paid on November 1st
Thereafter all dividends will be paid half.

yearly, on May 1st and November 1st.

Telephore —Main 2246

Application to be acocompani
lotment of stock. :
Further partioulars and prespectus mailed c:: requect.

G. E. OXLEY & COMPANY,

FINANCIAL AGENTS AND BROKERS

(3) The Company has taken over all the arsets, good-will, patents and busi-
ness formerly owned by Mr. J. F. House, by the issue to him of $564,000 in common
stock of the company.

The assets, comprising real estate, factory, plant and stock on hand,
amount to 967,000, not including good-will or valuable pntents owned by the Com.
pary. The Preference Btock now being offered amounts to less than 437, of the

" physical assets,

(6) The Oompany has been engaged for the past seven years in the manu.
facture emd sale of cold tire setters and power hammers, all covered by patents.
There iz a wide and increasing market in Canada for theze machines.

.(8) For the past three years the average net earnings of the Company have
been sufficient to pay an amount equal to 7¢, on the entire capitalization. The .
management estimates that with the new additional treasury capital the net earn.
ings should show an amount equal to 107 on preferred and 217 on common shares.

We copnrider this one of the best small indus’rial issues ever offered to.

the Canadidn public. We cordially invite the inspection of the factory at 201

Church Street, and the clozest investigation into the proposition. _

ed by 10, the balance of 90 to bo paid on al-

Union Bank Building, Toronto, Ont.

In rocommondihg the purchase of these Preference Shares to the comservative

ND
caon
Telephone M. 129, 4 King 8t. W,

SENTIMENT

Prices Moved in Narrow Rasge
and Closed Only Shade Higher
Than Previous Day—Cora and

- Oats Quiet and Slightly Easier,

| CHICAGO, May 18.—Sentiment Iin

nervously within an extremely narrow
range.
was bullish in the main, but the trade
was not disposed to take advantage of
this to any extent, and on the whole
left the market pretty much to Itself,
The closing call left the Ilist with
frregular changes from .last night,
wheat " 1-é¢ to 1-2¢ higher, c¢orn un-
changed to 3-8¢c lower, oats unchanged
to 1-2¢ lower. Provisions were weak
under heavy selling and closed around
the bottom levels for the day, pork off
16¢ to 33c, ribs 10¢ lower all round, and
lard at a reduction of 10¢ to 1de.

At the opening of the session the
trade was in a nervous state and,
pending the establishment of sentiment
on a .more settled basis, commigsion
men were inclined to let the market
find i{ts own course. Crop news and
the feeling that the decline had been
overdone led to the opinion that the
odds were in favor of & reaction, haw-
~ever, since it was felt that the recent
‘co.lapse in values had not only shaken.
'out many accounts which had been
 pyram.ded, but alse had effectually
digpogsed of a multitude of weak hold-
ings. On this groupd traders bought
wheat cautiously and the support con-
tributed by this demand gave the list
 its appearance of firmness.

I The corn and*oats rket was clear-
'ly in a perfod of walting, and prices
did not get any material distance re-
moved from yesterday, Liquidation .
from apprehensive holders who feared
i that the heavy selling for the bull aec-
count mght be resumed gave a
[ twinge of weakness to the pit, and the
decline wag due to selling Inspired by
the policy of caution which outsiders
hud adopted, . t

Heavy wselling In provisions toppledl
lovcr the firm position In- pork and !
jother meate, und at the last Bong the
| list was quoted considerably below the
previous day, with declines running
jall the way from 10 cents in ribs and
tlard to 83 cents in pork.

Northwest Receipts,
i Necelpts of wheat at nerthwest primary
;:u'iuw. with usual compurisons are as
' ollows: ;
| Weik Year
t

| Chleago : o &, l -

Minueapolis 164
Winnipeg SR 1]
i Duluth 5 L}

Europcan Markets,
| The Liverpool market closed to-day on!
Wheat unchanged o 4d higher than yes-

terday, and on corn %d lower, Aritwerp
| wheat cloged unehanged, Berlin %o highey
‘ and Budapest “%c higher,

|
i
i
|

| Primaries.
To-day. Wk, ago.

394,00 42,000
. ABO00 L 455,00

110,000 *
199,000

¥r. ugo.
61,000

I Wheat -
| Receipts

! Shipments
| Cotn-

| Receipts

{ Bhipments ...
| Oats-

| Recalpts

| Bhipments ...

GRAIN AND PRODUCE

473,000
A7,00

|
l.ocal grain dealers’ quotations are as|

| follows :

! Outs—anadlan western oats: extra No.
{1 feed, T0c; No. 1 feéd, 49¢, tracl, laks
| porte; Ontario, No, 2, #6e to 4ic; No. . 8,
| 47¢ 10 4%¢, outside points; No. 2, blc to
| ble, Toronto freight. ’

gl m*
~ISIN A NER

News from the crop districts |

J.
4 Building,

460,000 |

ar

-@Mm' % $1.20 10415 per bushel, aut-

s

d:;gqgu.h-m to 7o per bushel out-

No.

nern, $1.08%;
#.0 %ckf'lm‘ﬁ‘,,

No.
e,

i | T e—— 3 bl
the wheat pit to-day was in‘s very un- |- 3fsfiitoba flou 3 lons W ;
certain mood, ‘and’ ‘pricés 'fuctuated ?3»"; “bakers’, #5, in jute; ¢

on, ¢ more, |, . ;

jarley—For ting, 8%e to 1b,
et (1ot foed, e 16 e, © o

b jove, N o ; "o mo o
AT g T o o

\ ————
Ontario flour—Winter wheat flour, 84 to
$1.05, seaboard, : ;
e

o e R

shorts, §, track, Toron

..*
| Teronto ar Market 4
Bugats o‘:e‘q‘\llm Taﬁ.':‘gﬁ. in vags,
, 88 {0 ;
“‘53 y 8t. Lawrence .....

Al
EIB A

vare

Bk e o e
less. :

. Liverpool Provisions,:

LIVERPOOL, May 18,—Beef—Bxtro
India mess, 1205, Pork—Prime mess
western, 95s. Hams—short cut, 14 to g :
1bs, 61s, Bacon—Cumberland cut,
to #0 ibs., b8s; short ribs, 168 to 24 Ibs.,
985 clear bellles, 14-to 16 1bs., i78; iong
clear middies, light, 28 (o 84 1bs., 578 6d;
long ¢ ear middles, heavy, 35 to 40 Ibs.,
578, short clear backs, 16 to 20 1bs., b8e;
shouiders, square, 11 to 12 1bs., .
Lard—Prime western, in tierces, bH2s;
American, refined, bbs. Chees
adian, fines; white, nominal, Tallow-q
Prime city, 82 94. Turpentine, spirits,
%6s 94. Rosin--common, 16s 4 1-24,
Petroleum—Refined, 9 3-8d. Linseed
oll, 468, Cottonsced ofl—Hull, refined,
spot, 2" 94, ; .

i J.
Liverpoot Grain Priges,
LIVERPOOL, May 18.~Wheat—~Spot,
quiet; No. 2 red western, winter,
8% 4 1-2d; No. i Manitoba, 8s; futiires,
steady, May, 7s § 6-84, July, s 7 884,
October, 78 & 1-24, Corn—8pot, qulet;
American, mixed, new, nominal, eold,
63 11 1-2d; new kiln dried, s 11d; fu-
tures, weak, July, 6s 6 3.84, g
bs 4 3-84. Flour—Winter patents,
Hops in London:(Pacific Coast)—il0 to
£11, ; °
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g cugugo Markets,

i Bickell & Co.,  Standgrd
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Winnipeg Grain Markeés,
Open. High. Low, Close.

Wheat~No, 2 red, white or mized, $1.08
| to §1.06, outside points, ;

l R iamanad .
Rye~No. 2, 85c per bushel, outside,
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