
The National’s Service

As Executor
As exec tor appointed by wifi, the Company 

assumes its ulicg immediately upon the death of 
the testator. These duties comprise skilled atten
tion to the formalities connected with the issue of 
Letters Probate, and with the payment of Succes
sion Duty; and, where necessary, the prompt 
realization of assets by an organization of long 
training in the management of property. Finally 
the protection the Company gives as Executor 
consists in the distribution of the estate to the 
heirs impartially, in precise accord with the terms 
of the will.

Our fees as Executor lire never more than a 
private executor would receive for similar work.

Write for our booklets.

National Trust Company
Limited

Capital Paid-up, 11,500,000
18-22 King Street East, Toronto

Reserve, $1,600,000

Largest Earnings in H’story 
/ Shown in Statement Presented 

at Annual Meeting.
m

SURVEY OF BUSINESS

The forty-fifth annual meeting of 
shareholders of the Standard Bank o; 
Canada yesterday was well attended, 
and general satisfaction was expresseu 
with the result of the past year's oper
ations.

The president, Wellington Francis, 
K.C., who was In the chair, referred to 
the extremely favorable showing made 
by the bank, and Intimated that. In his 
opinion, the increased earnings would 
warrant the directors considering an in
crease in the dividend paid from 13 1c 
14 per cent.' per annum.

C. H. Basson, the general manager, 
reviewed the tinancial statement, which 
showed record\,business for the past 
twelve-month, and an increase of nearly 
ilO.OOU.lSUO ,n‘ total assets.

Uncertainty Ahead.
Dealing with the outlook In Canada, 

Mr. Basson said:
"In so far as the future Is concerned, 

there are certain factors in me situa
tion which makes us somewhat appre
hensive. The decline in the value of tne 
pound sterling to approximately $3.90 on 
the Canadian market, and the ever- 
rising discount on Canadian funds in 
New York, create in the minds of all a 
distinct feeling of uneasiness. It woulu 
appear thati the fall in value of the 
pound sterling must result in a very 
serious falling oft in the exports of Can
ada and the United States to Great Bri
tain and other foreign countries. With 
the detline in exports there must neces
sarily ensue a general let-up in business 
activity, followed possibly by a period 
of unemployment and general readjust
ment of business conditions.

"We do not look for any sudden re
versal In conditions as the result of the 
exchange, situation, owing to the luci 
that at this time in both the United 
States and Canada there are practically 
no surplus stocks of manufactured pro
ducts, and until surplus stocks do ac
cumulate, the effect of the exchange 
situation should not seriously be felt. 
In view of these facts, it appears to us 
it is the part of wisdom tor both the 
business man and the banker to prepare 
for less prosperous conditions. While 

have great confidence in the future, 
so far as Canada is concerned, we be
lieve that the practice of economy and 
thrift, together with steady and per
sistent effort to increase production, 
16 more necessary than ever."

The following directors were elected: 
Wellington Francis, K.C., Herbert Lang
lois, W. F. Allen, F. W. Cowan, Tnod. 
H. Wood, Jas. Hardy, T. B. Greening.

At a subsequent meeting of the direc
tors, Wellington Francis, K.C., was 
elected president and Herbert Langloia 
vice-president.

Great Expansion.
Altho reference appeared in these col

umns a few days ago to the splendid 
showing the bMik had made during its 
past fiscal year, the following summary 
of the statement will be of interest:

The net profits were $776,310. or $78,- 
000 in excess of last year. Total assets 
stand at $93,405,405; quick assets at 
$37,412,187, or over 45 per cent, of the 
liabilities to the public. Current loans 
have reached $52,463,278, an increase 
over the pr|vlous year of $6,869,400. De-

I

JANUARY BANK STATEMENT
Ottawa, Ont., Feib, 25.—The bank statement for January, issued today, shows 

an increase In savings deposits and a decline in demand deposits. Current loans, 
both in and outside Canada, are higher. . The principal figures are:

Jan. 1920 Dec. 1919. Jan. 1919.
........  $124,724,985 $124,712.670 $116,129,125
........  216,691,916 232,486.736 203,424,472
......... 621,408,024 703,392,204 623,919,410
........  l,16p'.297,0S7 1,138,086,691 990,000,086
........  285,203,939 275,342,645 203,115,797
........  80.895,052 80.088,103 80,663,677
........  181,018,036 172,964,172 196,323,477
........  103,200,000 125.800,000 105,650,000
........  132,015,334 125,888,760 87,568,427
........  170,206.805 172.232,161 140,819,656
........  1,226,962,963 1,207,109,046 1.080,340,861
........  183.533,124 168,955,696 126,6177,338
........ 2,644,302,838 2,706,715,918 2,356,774,539
........ 2,911,853,848 2,965,375,675 2.603,275,584

Reserve fund ..........................
Note circulation ....................
Demand deposit ......................
Notice deposit ..........................
Deposit out Canada ............
Current coin .................... .
Dominion holes ....................
Deposit C. G. R........................
Call loans, Canada ..............
Call loans, out ......................
Current loans, Canada ........
Current loans, out ................
Total liabilities ......................
Total assets we

INTERNATIONAL PETROL
MAKING STOCK ISSUE

while there may eventually prove a 
dominating feature in the market, the 
current relat've po-itton of supply and 
demand, as presented in the domestic 
situation, is shaping the Immediate 
course of values. The International Petroleum directors 

announce the issue of 1,353,401 shares 
of $5 each par value of common stock 
at the price of $5 per share, payable in 
New York funds. The new issue is be
ing made on the basis of share for share 
of the preferred and common stock now 
outstanding, and will be issued to share
holders of record March 5. At the pres
ent price of Petroleum common shares, 
this gives substantial rights to share
holders.

NEW YORK FUNDS EASIER.

The premium on New York funds In 
the Toronto market was lower yester
day, being quoted about 16 per cent., as 
compared with about 16% per cent, on 
Tuesday.

LIVERPOOL COTTON. REPUBLIC IRON'S EARNINGS.
Liverpool, Feb. 25.—Cotton futures 

closed steady. February, 27.84; March, 
27.59; April, 27.00; May, 26.46; June 25.99; 
July, 25.26; August, 24.68; Sept., 24.13; 
Oct., 23.46; Nov., 23.01; Dec., 22.61; Jan., 
22.39

New York, Feb. 25.—The report of the 
Republic Iron & Steel Co. for 1919 shows 
earnings at the rate of $1,43 a share on 
the common stock, as compared with 
$22.22 earned in 1918.
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w. l. McKinnon DEAN H. PETTE6.w. L. mckinnon & co. ?.mi

Dominion of 
Canada 

Victory Bonds
Bought — Sold — Quoted

Dominion Securities

CORPORATION LIMITED

Government nnd Municipal 
Debentures. ’

McKinnon Building, Toronto

BOARD OF TRADELosses Run From Two to Ten 
Points, Bears Showing 

Aggressiveness.

§§’ •"*

Manitoba Wheat (In Store Fort William). 
No. l northern, $2.8U.
Xo. 2 northern, $2.77.
No. 3 northern, $2.73.

Mamtooa vat» i>n otore Fort William). 
No. 2 C.W., 97%c..
No. 3 C.W., 93 %c.
Bxtra No. 1 teeu, 93%c.
No. 1 iced, U2c.
No. 2 feed, 81%c.

Md,.uuua,v„. ley vn Store Fort William). 
No. 3 C.W., $1.71%.
No. 4 C.W., $1.40-*.
Rejected, $1.31%.
Feed, $1.31%.

Ameiieau worn (Track Toronto, Prompt 
Shipment).

No. 3 yellow, $1.89 nominal.
No, 4 yeilow, $1.86 nominal.
Ontario vats i«e-oioing to Freights 

Outside).
No. 3 white, $1 to $1.62.

Ontario wneat iH.o.u. Shipping Points, 
According to freight»).

No. 1 winter, per car lot, $2 to $2.01. 
No. 2 winter, per car lot, $1.98 to $2.01. 
No. 3 winter, per car lot, $1.92 to $1.93. 
No 1 spring, per edr lot, $2.02 to $2.03. 
No. 2 spring, per car lot, $1.98 to $2.01. 
No. 3 spring, per car lot, $1.95 to $2.01. 

Peas (According to Freights Outside). 
No. 2, $3.

Barley (According to Freights Outilde).
Malting, $1.75 to $1.77.

Buckwheat (According to Freights Out
side).

No. 2, $1.55 to $1.60.
Rye (According to Freights Outside). 
No. 3. $1.77 to $1.80.

Manitoba Flour (Toronto). 
Government standard, $13.25.

Ontario Flour (In Bags, Prompt Ship- 
i ment).

Government standard, $10.80 to $11 
Montreal, $11 in Toronto.
Mlllfeed (Car Lots, Delivered Montreal 

Freights, Bags Included).
Bran, per ton, $45. 1
Shorts, per ton, $52.
Good feed flour, per bag, $3.60 to $3.75.

Hay (Track, Toronto).
No. 1, per ton, $27 to $28.
Mixed, per ton, $25.

(Straw (Track, Toronto).
Car lots, per ton, $16 to $17.

Farmers’ Market.
Fall wheat—No. 2, nominal.
Spring wheat—No. 2, nominal.
Goose wheat—No. 3, nominal.
Barley—Feed, $1.25.
Oats—$1 to $1.02 per bushel.
Hay—Timothy, $26 to $30 per tbn.
Rye—According to sample, nominal. 
Buckwheat—$1.45 per bushel.

a a
CALL RATES SOARING

«

INew York, Feb. 25.—Cumulative signs 
that the deflation of credits is assuming 
wide, dimensions and that industrial 
venditions are b-'ing readjusted to meet 
this situation provoked another outburst 
of liquidation on the stock exchange to- 
6a v.

Shares of all descriptions and several 
if the bond issues floated by this gov
ernment during the war added materially 
to their recent depreciation.
,locks losses extended from 2 to 10

!

i
sag

HEAD OFFICE 1 TORONTO 26 KINO ST. E. 
Established 1901a- MONTREAL LONDON, ENG.

Among
F
Ipeints, the decline being subnantialiy 

assisted by bearish aggressions.
The brunt of the movement was again 

terne by mercurial issues, embracing the 
sleel, equipment, motor, oil and ship
ping divisions, but dormant or obscure 
its nee also suffered severe shrinkage.

Dealings presented a greater diversity 
of cflerings than usual, suggesting en
forced sel.ing irom

■
.

8% AND THEN SOME
iI

May be looked for by die purchase of OAKOAL stock. 
The first plant will be completed by May next.

.quarters.
Feols abandoned ihelr recent bumsh op
erations in raus, but that gioup oncred 
more resistance uian any otner issues. 
Final quotations were siigtiuy above 
lowest levais, but the tone at the close 
was weak. Sales amounted to l,2uu,uvl> 
ska res.

The local money market reflected In 
its incipient stage the change In the 
monetary situation, 
at seven per cent., rising steadily to jo 
per cent, just before the close, 
otmpares with the six per cent, quota
tion which ruled during the past fort
night.

Directors of the local federal reserve 
bank announced an advance in the rate 
of loans and discounts on treasury cer
tificates from 49a to 5 per cent.

various ;

:

I H. J. Blrkett A Co.,
502 C.P.R. Building. Toronto, Canada.

Dear Sirs,— *
Without obligating me In any way, «end OAKOAL Literature,

!
W. 10. I,

■

;

vail loans' opened
Name .L.V iVThin
Address

Write Dept; M. P. Ask about our easy payment plan.

Such
- action had been foreshadowed by he 

Central Bank in Philadelphia, 
rates were not altered, contrary to ex
pectations.

In the bond market, which was heavy 
thruout, the feature was L.berty 3%’s, 
which fell to 94,30,new low record 
and an extreme desfine of 1% per cent, 
frein yesterday s minimum. Total sales 
(par value) were $14,250,000.

Old U. S. bonds were unchanged on

u
Otherir-

e HOWARD GRAHAM & CO.la
TORONTO

STOCKS ON COMMISSION ONLY
LISTED STOCKS SOLELY

ON CHICAGO MARKET.
INT. PETROL ERRATIC

ON NEW YORK CURB Hughes, Harcourt & Co., 307 Royal 
Bank Building, received the following 
wire at the close of the Chicago mar
ket yesterday:

Corn—The removal of the 200,000- 
bushel limit on individual corn -trade re
sulted in a substantial broadening of 
the market. Sentiment was somewhat 
mixed, and shorts were free buyers. The 
movement of corn Is not regulated by 
the same, and the impression Is quite 
general that receipts will not in
crease until transportat’on facilities as- 
sumeSmore normal proportions. Uneven 
distribution of the crop is ono of the 
features that the trade has to contend 
with. The east wants the corn, and 
cannot get it. General economic condi
tions a| not In favor of the holder, and.

New York. Feb. 25.—Selling developed 
On a moderate scale during the last two 
hours on the curb this afternoon, and 
the close was irregular and weak. Shorts 
were bold in putting out lines of stock, 
aBd there were small bullish news fac
tors. Asphalt was off two points, at 
78%, while Safety Razor declined to 
1(1%. The most checkered movement of 
any stock was that in International Pe
troleum, which dropped from 60 to 56, 
and rallied to 62, only to react to '68. 
Simms Petroleum was off a full point, 
while Salt Creek Producers was Steady 
oh the news of the signing by President 
Wilson of the oil lands leasing bill. Mid
west Refin’ng, on the other hand, re
acted five points, to 148.

The mines were quiet,.but firm.

Money Advanced ont 
Approved Issues

Send For Our 
Weekly Letter

f";1
posits from the public are $74,019,022, 
an Increase of 10 per cent, compared 
with a year ago.

During the year, twenty-three 
branches and sub-branches have 
opened In Ontario, two in Manitob 
seven In Saskatchewan and eight 
Alberta. The bank has now one hun
dred and seventy-seven branches thru- 
out the Dominion.

192(1 wl11 1)6 a blg year toT Bopd In-vectors. We have a proposition 
of exceptional merit, accompanied by a 
substantial stock bonus that you should 
have particulars of.

■blished new
been

889 fn TANNER, GATES & CO.
Dominion Bank HI*., Toronto, Ont. 

Bond Dept. Phone Adel. 13GB.
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THE INVESTOR'S OPPORTUNITYIVIDUALS
ATI0NS

f

THE HERRICK GOLD MINES, LIMITEDiduals a(vd Corpora- 
■ust Facmticti, with 

the Financial and
s

; Minimum Monthly 
.cheque.
içporations Invited.

S COMPANY
4

\
\

1887 ,
Incorporated Under the Ontario Companies Act (No Personal Liability)/est, Toronto

A Property With a Big Future
Only 100,000 Shares 

Offered at
40c A SHARE Authorized Capital $2,000,000; Shares 

$1.00 each. 1,000,000 Shares Re- 
* served For the Treasury.

/

%
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INQUIRIES out that diamond drilling results strongly indicate this possi

bility. At all events the development is most significant and 
we feel justified in regarding the Herrick as a property of most 
exceptional promise. . - '

It appears to us to be clearly proven that it is not a ques
tion of exploring for ore, but merely a matter of opening up 
a large vein at least 1,000 feet in length and known to exist 
to a depth of 800 feet. That it can be quickly developed 
appears quite evident.'

are made possible for those who 
invest in gold mining properties of merit when they 
are in the early stages of development.

This is the case because at that time shares can usually 
be bought at a much lower figure than when the mine becomes 
an important producer. There is, of course, the element of 
risk in the initial proving-up of a property. On the other 
hand, when a property makes good the reward is usually 
large. Those who bought shares in the leading gold mines 
of Porcupine and Kirkland Lake in the early days made hand- 

profits. These properties were not looked upon with 
favor in some quarters. They had their critics. A noted 
engineer at one time condemned the Hollinger Consolidated, 
now the world's premier gold mine.

The geology of the gold areas of Northern Ontario seems 
to have been very much misunderstood in those days. Evi
dently it did not occur to the critics that the deposits showing 
on the surface originated probably many miles below the pre
sent surface of the earth, and that the veins went to great 
depth. In Porcupine development has been carried to a depth 
of 1,500 feet. These developments have demonstrated that 

bodies are wider and carry higher values in gold as depth 
is attained.

In the majority of mines in this district, a great deal of 
faulting has occurred. Veins exposed on the surface did not

ARGER PROFITS continue in an uninterrupted, course to depth. They were 
found to be broken off and thrown in one direction or another. 
Where this condition existed, it meant extensive exploration 
to pick up the veins again.

In the case of the Herrick property it is different. The 
vein exposed on the surface lay in practically a straight line. 
This indicated that it would in all probability be found to 
continue in its downward course without deviation. When 
preliminary development work was begun, a shaft was sunk 
60 feet on this vein. ’ It continued to widen as sinking pro
gressed, and assays indicated that it carried ore of excellent 
commercial grade.

The next step was to test the ore at depth over its lateral 
extension of 1,000 feet to ascertain if it would be continuous 
to depth without faulting. The diamond drills were pointed 
to cut the vein at various depths down to 800 feet, having re
gard to the dip of the vein, as shown on the surface. The 
holes were put down according to these calculations and in 
every instance the ore was cut close to the desired point. 
This work seems to prove conclusively the existence of an ore 
shoot 1,000 feet long, 800 feet deep, averaging at the very 
least 10 feet in width. An ore shoot like this woiild contain 
about 600,000 tons of ore. At $ 1 5 to the ton it would have 
a gold content of $9,000,000. While it is riot claimed that 
$9,000,000 in gold exists in this ore shoot, it may be pointed

Lo.
ARIO.
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ustrials,
nd Curb
•. •

Asome Shaft-sinking, cross-cutting, drifting and general mining 
operations can be vigorously prosecuted as soon as the min
ing plant now being installed is ready for operation. This 
should be within a few weeks.

nties !
re red m ost thor- 
rnpreheasively In ‘1

SNEHAM
RKET LETTER Within six months the Herrick should have a large 

tonnage of ore available to feed a good sized mill. 
The present offering of Herrick Shares\ is at 40c a 
share. We regard this as a low price, when it is con- 
sidered that the property has such excellent possi
bilities ùf becoming an important gold producer 
in a short time. This is a good time to secure 
some shares in this fine property. Only 100,000 
shares are available at 40 cents. Orders should / 
be forwarded to us promptly. • /
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il times and 

hes and pea.ee. 
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Interested in this 
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Ietter.

I / W. 7 
Z Kindly send 

/ me full par- 
/ ticulars about 

/ your special offer- 
Z ing in connection 

with Herrick Gold 
Mines, Limited.

Stoneham F. C. SUTHERLAND & CO(
Co.

ere.
St., Toronto.

[■•ire .system oon- 
k: New York, Chi- 
[oston, Milwaukee, 
leiphla, Cleveland.

No Promotions.

STOCK BROKERS
(Members Standard Stock Exchange)

211 McGill St., Montreal12 King St E TorontoESTA CO. IName•9Stock Exchange, I
CUR I TIES

'!Address M t •'«'T9TLetter.
Building, TORONTO.
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