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%srocxs STRONG

R ‘and Other Active
Railway Stocks Make
ubstantial Gains.

e York, March 8.—Advices from
on, appearing to dispose of

sects of an extra session of |

rvess and a report that the state
wtment held that ships carrying
ﬁm’:s a right to arm, were
d th undisguised satisfaction
finaneial district today.
stock market during the brief
idn was strongér and more active
‘on anv previcus day of the
~ especially iIn the final hour,
n the -entire list bounded for-
tard under the lead of U. S. Steel,
| $he coppers, shippings and some of
| the standard ralls.

~ U. B. Steel made an extreme gain
o two points at 108 1-3, with one to
: for shares of the same class and
for Bethlepem Steel old stock

3-4.
‘?Uhh. Anaconda and American
‘@meliing featured the metals at ad-
_yances of 1. to 2 1-2 points. Oils,
: .equipments and shippings
e one, two and even four points,
d American Woolen, Industrial
Alcohol, General Electric and Ameri-
Sugar . tralled along more

l aly.
sndian Pacific, New York Cen-
, St. Paul, Chicago and North-
:ﬁm’n and Norfolk and = Western
noed one to two points on small
; with a fair demand for

or rail

8,
Barrett Shares Weak.
| Weakness in Barrett Company is-
3 was attributed to the announce-
at of a mew stock issue, the com-
shares making a gross de-
Bne of eight and one-half | points, |
@tudobaker was heavy at the
[ outset, but made up the greater part
siof its loss on hurried short covering-
. sales aggregated 878,000 shares.
| Q@eneral news of the day inc’uded
Mnuary statements of the Reading
and the Chicago and North-
‘western Rallway, the. former showing
" a decided decrease in profits from op-
“erations and the latter disclosing a
isubstantial net gain.
" The bank statement again upset
‘ealoulations with only a nominal cash
#ain and an expansion of almost $51.-
000,000 fn the lcan account, reserves
contracting about $3,000,000.

WALL ST. STRENGTH

* AIDS LOCAL STOCKS

# Dominion Steel Well Bought
' and Makes a Sustained and

Fim Advancg.

=

N ER s e

¢

R A strong Wall Street markel on
" Saturday l,ont a little more enthusiasm
.10 local traders, and buyers had to pay
more for the speculative lssues. If

there was any feature to the market
it was in Dominion Steel, which
showed Individual strength. In addi-
tion to the ordinary speculator, in-
vestosa.are picking up these shares on
the grounds of securing what they
think will be & permanent dividend
payer. Most of the other speculative
issues traded in were operated in con-
junction with the general market out-
look. The present price recovery is a
normal market action, but too much
should not be expected in the way of
sdvance. The war loan will serious-
ly. interfere with any attempt of
#peculative buoyancy and besides it
_ Wil take some time to get speculators
back into the fold after the drasatic
‘ireatment in the market last fall

‘ASKS FOR INJUNCTION
+ AGAINST TIMISKAMING CO.

Large _Shareho-laz_r_ Seeks to Pre-
vent Carrying Out of Pro-
posed Transaction.

* An  epplication to restrai
holding of the smecial meetigg t}:;
3 Timiskaming shareholders onMonday
f afternoon, called for the purpose of
‘retifying a bylaw to permit the ex-
| ;g;ndlture of Timiskaming treasury in
ying thru Beaver Consolidated the
Mook of Kirkland Take Gold Mining
Lo, was made Saturday morning be-
dore the supremie court at Osgoode
Hall, by Max Morgenstern, of New
’g:eng. who 18 the largest shareholder of
rd in the company. The injunc-
gino‘n is answerable on Monday
. In his application to the courts, Mr.
‘Morgenstern sets forth the total shares
record held in the names of the
directors in Timiskaming and Beaver
Consolidated, the boards being iden-
#eal in each .case, which shows 36,-
5 0 ghares held in the former and
128,865 shares in the latter. The plain-
B in his sworn statement also states
ithe time given for consideration by the
ishereholders to be entirely too short,
:-flso that the information concerning
] the deal contained In the official cir-
fular was entirely too vague.

3

morn-

\ el
d QTR EARNINGS DECREASE.

G.T.R.
ended
 Creage

3 earnings for the weelk
Feb, 28 were $1.139,386, 2 de-
of $34,718.

MONDAY MORNING

D. F. COYLE.

Appointed industrial commissioner of
Canadian Northern Railway.

D. F. COYLE MADE
C.N.R. COMMISSIONER

Heads New Department of Re-
sources—to Foster New
Industries.

— ]

Dr. D. B, Hanna, vice-president of
the Canadian Northern Railway, an-
nounces the organization of a depart-
ment of resources, and the appoint-
ment of Danfel ¥. Coyle, of Winnipeg,
as industrial commissioner for the
railway, with heaaquarters at Win-
nipeg. Vice-President Hanna in his
circular says in part: °

“In anticipation of the industrial
organization and development which
will follow the conclusion of peace,
and in view of the great number of
industrial opportunities on the lines
of the Canadian Northern Railway
system, the company=has decided to
extend its operations in that megard
by creating a department of resources.

*“Mr. D. F. Doyle has been appointed
adminigtrator of this work, under the
title of ‘Industrial commissioner,” with
headquarters at Winnipeg, Manitoba.
As the aim of the department is»
locate industries and to develop the
natural resources along the company’s
lines, it is confldently expected that
the "municipal authorities will co-
operate with Mr. Doyle in his work.”

Few of the younger railway men in
the west are s well known as Mr,
Dan Coyle, and the positions which
he has occupied with both the Can-
adian Pacific Railway and the Can-
ladian Northern Railway have given
him experience that will fit him pre-
eminently for the ®ig undertaking
that is now being carried out by the
Canadian Northern Raillway,

McINTYRE MARCH
OUTPUT TO BE RECORD

Changes Being Made in Equipment
Which Will lgcrease-the
; Production.

H. B. Wills in his market letter bas
the following:

The earnings of McIntyre mlines
during the month just closed are re-
ported- to be on & par with January,
and this in spite of the milling plant
being shut down continually for over
48 hou in order to permit of the
changing in equipment necessary to
increase the daily capacity from 450
to over 600 tons. That the ore now
being treated is high-grade is shown
py the mill heads running close to
$10.76 per ton, and with mine ore re-
serves increasing rapidly as driving
along the 1000-foot level continues,
there is every indication that McIn-
tyre will become a very large mine.

With the changing in equipment
from cage to skip, the hoisting of ore
will' be discontinued ‘thru the No.’' b
shaft and begin forthwith from the
main shaft, situated on the old Mcin-
tyre Extension property. The new
aerial tram is already running smooth-
ly, and will economically land the
ore directly to the mill Additional
motor capacity is already installed to
meet the increased demands, and there
{s small doubt that the March output
will be the largest on record. Drifting
operations on the 1000-foot level are
now abou:i 925 feet in length, and the
drillers now practically at the boun-
dary to the old Jupiter property. As
this work has continued in high-grade
milling ore and with the face of the
workings showing the rich values to
persist, the immensity of tonnage in
this orebody alone is sufficient {o place
MclIntyre well to the. foye as w heavy
producer. In addition, however, to this
vein system, there is a very large
tonnage in reserve on the varlous lev-
els in the No. b shaft, and already
working levels have been cut from the
300 to the 900-foot levels. The No. 2
vein in this section is proven ahove
the B500-foot level to contain ore of
spectacular values, and which, prior to
the remsrkable discovery made from
the main shaft at a depth of 1000 feet,
was the most productive dwvebody
found on McIntyre. Crosscutting from
the new levels at 700, 800 and 900
feet to tap the No. 2 is now under
way, with every indication of great
success being met with,

LONDON OILS.

Lordon, March 8.—Caicutta linseed
(March and April), 112s; linsead ofl, 51s
101%,d; sperm oil, £52; petroleum, Am-
erican refined, 18 24; spirits, 1s 2d; tur-

pentine spirite, 548 6d; rosin, American
strained, 82s; type G., 32s 6d.

The Total Insurance in

Lst us send you some

the past year more than 141459,
sents Substantial Progress of which any Com-
pany might well be proud. :

CROWN LIFE INSURANCE C0., TORONTO

Agents wanted in unrepresented districts

N LIF

Force increased during -
This repre-

fresh Insarance facts

36

THIRD DOMESTIC
We will be,receiviz“:g auibscﬁp- 4
tions, and will attend to all the

detalls in connection therewith
without charge.

Send us your name for circu-
lar end application forms when
; issued.

e g

[OHNSTARK&CO

INVESTMENT BROKERS,-.
504 and 505 Royal Bank Building
s+  TORONTO, ONTARIO,
\
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IMPROVEMENT IN
 THE MINING STOCKS

More Cheerful Tone in Evi-
dence—Mclntyre Rallied
Two Points.

The mining market on Saturday as-
sumed a more cheerful tone, and on
fairly active trading some substan-
’tla.l gains were made. The announce-
ed change in the control. of Peterson
Lake was the one big item of mews
to influence the market, and some im-
provement took place in the Pete Lake
stock. There seemed to be a wide
divergence of opinion with regard to
the change, but the bulls .seemed to
have a little the best of the argument.
After opening at 121, the stock went
up a half point to 13.

Great Northern, another of the
silver group, broke out into consider-
able activity, several thousand shares
changing hands between 13 3-4 and
14, Hargraves held comparatively
steady at 18% to 18%. Timiskaming
was firm at 56, and Beaver continued
steady at 4314 to 44. Adanac display-
ed firmness at 28%, with 30 paid for
an odd lot.

In the Porcupiae
strong at 9 to 9%!
at 80, gained a point. Mclntyre was
stronger, rallying smartly to 183,
Figures of the Mcintyre proSuction
for February have not been published
yet, but despite the short' month and
the fact that the plant was closed
down for a couple of days while al-
terations were being made, it is re-
ported that the output will compare
favorably with that of January, which
was a record.

Dome Ex. was steady at 25, while
Dome Lake settled back still further
t.20,. which constitutes a new low re-
c¢ord since 1915, Big Domie held: at
-$19.50, -and Hollinger was steady. .'_11;
$5.20. West Dome was firmer at 26
to 28%.- -

OFFLR RIPORTED
FOR DAVIDSON STOCK

Outside Interests Anxious to
Get Control—Offer Not
Accepted.

list Apex was
Davidson, opening

It -ig learned that a very attractive
offer, comprising a price per share
considerably above the present market
level, has been made for the control-
ling interest in the Davidson Gold
Mines, Limited, but that it will not be
acted on as the present control is de-
termined to retain its entire holding
of stock in the company.’

-The Davidson has had a remarkable
record since the property was reopenad
last June, and the mine is considored
to bave an indicated value today many
times what it was last summer. - De-
velopment is proceeding on the first
ahd third levels, and will be resumed
shortly on the second level The pro-
perty is coming to the front as cne
of the big mines of .the Porcupine
camp, and it will probably join the list
of producers in the comparatively near
future. The ore bodles are belicved 1o
be wider than those of any other mine
in %he camp, and it is being proven
rapfdly that the values are there as
well. e

The present conttolling interest has
brought the property thru the. pros-
pect stage and established it definitely
as a mine, and in view -of the favor-
able results of recent development work
will retain the control thruout.

HARGRAVES SHIPPING *
ORE CONTINUALLY

The Hargraves management 1is
hoisting mill ore ‘thru the No. 1
shaft, which is beélng shipped to the
Dominion Reduction Company - tight
along. i

There are three machines
in ore underground.

Hargrgves fs located about the
centre of the operating and produc-
ing section of Cobalt, about one mile
from Beaver. These mines have some
g ite which Hargraves has not.
Hargraves has a little conglomerate
at the northwest of the No. 1 claim. It
has ebout 80 feet of conglomerate in
the northwest corner. The No. 1 shaft
s sunk in the conglomeraie. The con-
glomerate area consists of about one
acre. The rest of the territory is
dlabase on the surface and they get
keewatin down around the 375 feet
depth, Hargraves {« in the centre of
the most productive 400 acres of
Cobalt, which inclydes Crown Reserve,
Kerr Lake, the Cobalt Comet or Drum-
mond and the Lawson claim, owned
by LaRose,

STOCKS ARE CHEAP.

working

Heron & Co. had. the following at
the close:

Montreal ,March 3.—There was &
really good market here today. and
for the first t:me in some weeks the
public participated in the trading to
no small extent. The technical posl-
tion of the market is excellent and
stocks are very cheap, so there is

every reason to expect a good market
with advancing prices

1 Boston Creek

I New ¥Faver....

'STANDARD STOCK EXCHANGE.
Gold— .
Apex

PO R SR R LR ]

Davidson ......seeevse
Dome Extension
Dome Lake .....»
Dome Mines

‘Reef ..

81"
28

ssvvssnsn

20
19.2%
8

cessmsisne san
ssssnsa

Porcupine Bona.nu-
Crown eeeessess

Gifford
Great Northern
Hargra

La Rose ..

McKinley-

Nipissing ...eece0¢

Ophir

Peterson Lake .ece-cvs0ce

RIZht-Of-WAY - ¢ soeesverecce

Shamrock

Silver Leaf ...

Seneca-Superior

Timiskaming

Trethewey

‘Wettlaufer

National ..«
Miscellaneous—

Vacuum Gas

g ;
L. C RS e 14
Total sales—66,394%
Silver—T768%c.

e :
STANDARD SALES.

...... A T

Open. High. Sales.
Apex e % 9,500
Davidson .:. 80 81 3,200
Boston Cr....120 700
Dome EXx, .. %g A g .

me Lake.. Joe = 200 k.
121(:3. eMines.ls.Eg 20r.0019.50 20.00
Hollingex 5 3 18(1; i

Low. CL
i Gea
80 ., 81

McIntyre v.38% : 183
P. Crown ... 68%z.%.
P. Imperial.. 88 ... o
P. Tisdale... 2%
Preston ..... B eee
64
115

Schumacher.
Teck. Hughes 15
eck-Hug’ (L]
W. Dome (,eﬂ 28
Adanac S as 221,/,
Bailey 8
.Beaver 431%
Crown Res...
Gt. North....
Hargraves
McKinley o D% 0 o
Pete. Lake.. 12
Timisk. ' % 5
Tt 1. ON.5.18 i..s
Tough-0. ...230 “...i%%.-
Butte Dét, ..120 ... - «s»
NEW YOR< STOCKS.
————

J. 1. Bickell & Co., Standard Bank
Building, Toronto, TEPOTL. fluctuations in
New York Stocksas folcwe:

Trunk Lines and Grangers—

7 Opens High. Low. Cloge.
Ralt. 276! T4% ‘7,v1,‘_~
Erie

28 2%
do, . 18t ' pf., :.-,s 5;

827,
=g . 3

9% %

27

281 28

30 - 28%

44 . 4315

36 34
1334 o
1814 . .

4. 43

N. Y. Central.. kg
Rock Island... 2%
gt. Paul 81 A g

Pacific and Souvtherns—.
Atchison 1(_)2%' 10234
Can, Pac. ....
Northern Pac..
South. Pac. ...
Southern Ry...
Tnion Pac.....

Nor.
Penmna,
Lieading

Bonds—, s
Anglo-Freheh.. 9234

Industriale, Tractions,
Alcohol 122 1233 A
Allis-Chalm. 261i 2;;"
Am. Cu,n.x 3 4 43%
Am. Weol .... o
Anaconda  ...-. j gg%
Am. B Sugar. et
Am. Sugar Tr.

"98%
92%
123%

Beth.

Car

Chino

Cent. Loeth....
Corn Preducts.
Crucible
Distillers ......
Goodrick ...
Gt. N. Ore.
Ins. Cop. *.
Kennecott .
Int. Paper ....
Interboro ©pf...
Int. Nickel ...
Lack, Steel....
1ead

Mackay
Max. Motor .
Mex. Pet. .
Miami

do. pref. ..
Nevada Ccons.
Pr. Steel......:
Peoples’ Ges...
Ry. Springs...
Hep. Steel ..
Ray Cons
Rubber
Smelting

Willys 33
'lrotal wales—360,700.
: i

MONTRERAL STOCKS.

Heron & Co.

Low. Cl,
4314 o
61

‘Supplied-hy
: Open. High.
43% g%

Sales,
100
176

70
520
5

Bmzﬂ(i;m 8-
Can. Cem. . :
C. S8 pd.. 84  Sn 84
C. C. F.-com "29% 818, 29%
do., pfd. .. T4 4% %
Det. Unit.... 114%: 11434 11414 114%
Do. Bridge. 140 140 140 140
Dom. Iron.. 61 63 - 63%
Maecdon'd A. 1415
Maple Leaf.
N. 8, Steel.
Penmans , ..
Quebec Ry..
Span. River.
Steel of Can.

14

104 .

102 102

70 70 0

21p 26% 26%

17% 3%’ g%

62

Toronto Ry. 86 86 858,

Winnipeg R. 73 % 75

s

MONEY RATES.
st

yn,

Glazebtbok & Crom Exchange and
Bond Brokers, report exchange rates as

e : Buyers. Seiters, Counter,

N.Y. ds.... % pm. T-16pm. n to 2

Mont. fds. . 4 ‘r'.IS % :'?q
e 478.75 480%

ble tr.... 478.40
" — in New York.—

Rates
sSterling, demand, 475-4151@.
Bank of England rate, 5la pevr cent.

ESTABLISHES BRANCH.

g, Vickery & Co., local mininz brok
erage house, is g tts fleld of
operations by establishing a branch office
in Sudbury

TORONTO STOCKS,

Am, Cyanamid ocom......
do. preferred .....
Ames-Holden com.
Barcelona, ......

swisas

ssssven

do. preferred ....
Can, Gen, Electric,

15 | Can, Loco. comy....

do. preferred “....
Salt

Conjages

Cons. Smelters
Consumers’ Gas
Detroit United ....
Dom. Canners ....
do. preferred
Dom. Steel Corp......
Dultith-Superior

tessses

‘e

| Porio - Rico - Ry. co

Quebec L., H. & P
Riordon com.
Rogers vref.
Russell M.C.

do. preferred
Shiredded Wheat com....
Spanish River con
do. preferred
Steel of Can. com......
do. preferved ...cce0vece
Toronto Paper ...
Toronto Railway
Trethewey ..v...
Tucketts com.
do. preferred
Twin City com...
Winnipeg RY.

ks

w40 o b= 1 2w 2
[

LR TRV 50 )

Dominion
Hamilton .

Koyal
Standard
Toronto
Union

(Can. Permanent
Colonial Invest.
Hamilton Prov.
Huron & Erie
do. 20 p.c. paid...
Landed Banking .
f.on. & Canadian
National Trust
Ontario I.oan ..
Tor, Gen. Trusts.
Toronto MortgageB
Canada Iread
Can. Locomotive .
Mexican Electric
Mexican L. b
Penman's
Qucbec 1.,
Rio Janeiro .
do. 1st mort.,, 5 P.C...ovt
Sao Paulo
Spanish River
Steel Co. of Cen
War Loan, 1625
War Loan, 1931

TORONTO SALES.
il A

Op. High. Low. ClL

ARSI 4, e

165 i Faphsis i eiae
231,723 22%

22
3 63%

X Beiras
Can. Bread.
Canners ....
do. pref...
Dom. Steel..
Dom. Bank.
Duluth .....
F.N. Burt pf 93
Gen. Elec... ]
Maple Leaf.

63% 633 6
GG s i
50

110
104
A
10%,

“251%
62%
3149,

109

102
89
10%

110
104
89%

Winmipey $4,000

War L., 1931
NEW YORK COTTON.
Co.,

J. P. Bickell & . 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as follows:

Prev.
Low. Close. Close.
17.45 17.56 17.32
17.17 17.48 17.21
17.17 17.48 17.14
16.25 16.49 16.21
16.42

Open. High.
March . 17.45617.60
May ... 17.17 17.51

v oo THAT 14
%,ct’ . 16.26 16.50

Dec. ... 16.42 16.62

For the latest in local, Dominion,
general and war news read The To-

ronto World,

WORK HARD

OF CO

SIR EDMUND WALKER,
C.V.O. LL.D., D,C.L., President

THE CANADIAN BANK
JMERCE.

~ -

2\ JOHN AIRD, General Manager
§) H. V. F. JONES, Aw'. Gen'l Manager

'RESERVE FUND, - $13,500,000

It is IMPERATIVE that EVERY PERSON
IN CANADA should

SPEND LITTLE

WASTE NOTHING

SAVE MUCH

Interest Allowed at 37 per annum on Savings Deposits
of $1 and upward at any Branch of the Bank.

HE

S
GRAIN

STO
BO

——

RON & CO.

Members Toronto Stock Emhnm. 5

MINING SHARES
and ;
UNLISTED SECURITIES

DIRECT PRIVATE WIRE MONTREAL AND NEW YORK
Correspondence Invited.

4 COLBORNE STREET, TORONTO

BOSTON NEW YORK PITTSBURG

Standard Bank
TELEPHONE -
MAIN 272

In making an investment the selection of the security is the most
Imporunt factor. Write us for advice before making .a purchase

'MARK HARRIS & CO.

(Members Standard Stock Exchange)
BROKERS = '
Building, Toronto

Send for copy of “Canadian Mhning Pews”

BUFFALO. DETROIT MONTREAL

——

participate?

We recommend

A RECOMMENDATION !
The Porcupine mining coinp‘ahie‘s will produce close
to $14,000,000 this year, against $9,800,000 last year,

and will pay $5,060,000 in dividends, against $4,160,000
in 1916. Are you participating?

The outlook is for much higher prices for many of
the Porcupine issues, and the prospects are
profits ‘will. be made in the mining market.

' that you communicate with us
immediately concerning an unusual opportunity
now available in the Porcupine list. % -

F. C. SUTHERLAND & CO.

Members Standard Stock Exchange
10-12 King St.East - - - _ Toronto, Ont.

-

that big
Will you

CANADA’S NEW COPPER
Port Arthur Copper Company

— . Mine Céntre, Ontario
On Canadian Northern Railway

o
1.{

o

chase of the initial offering at

PHONES MAIN 3445-6.

Have investigated this mine garefully and advise the pur-

30 Cents Per Share

prior to listing on the Standard Stock Exchange.
promptly to make reservations for your account.

J. T. EASTWOOD

Instruct me

24 KING ST. W.

WARD PRICE, Limited

F. H. GOOCH, President.
Exclusive Real Estate
Auctioneers

Morigage Sales a Speocialty
OFFICES: 28 WELLINGTON ST, E.
(Adjoining Imperial Bank).
Phone Adelalde 478.

1. P. CANNON & C0.

STOCK BROKERS

(Members Standard Stock Exchange).
g KING STREET WEST, TORONTO.
Adelalde 3342-3343.

LOUIS J. WEST & CO.

Members Standard Stock Bxchange.

MINING SECURITIES

CONFEDERATION LIFE BLDG,
TORONTO ;

|GE0. 0. MERSON & (0.

Chartered Accountants
807 LUMSDEN BUILDING
—— ]

f————

b
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<
&

With the price of sliver higher
than It has been In a quarter of
a century, Cobalt earnings must
necessarily show big Increases,

listed Sec ritie

BOUGHT AND SOLD

FLEMING & MARVIN

1102 C PR Bl MAIN 4028-9

McRAE PY'RCUPINE
- GOLD MINES, LTD.

We recommend its purchase as

A Mining Investment
Of Exceptional Merit

S. G. JACKES & CO,

Members Standard Stock Hxchange
6 King Steet West Toronto

' HOTEL
CONNAUGHT

South Porcupine

centre of the gold mining dJ

Only 16 minu ttomn"mn::
The central starting point f¢p
producing mines in the Pcr.
and the outlying dis.

r Al Convenlen
£S MODERATE 0%

In the
ugct.
mins.
all the
cupine Camp

tricts.
st Cuisine:
P RAT

go stocks

(Mémber Standard BEixchangs).
Phone Main 3172, m;.l Bank Bidg.
3 Private Wire to New York Curb.

e —

Time for Actﬂm
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Hollinger
Consolidated

A special detailed analysis
of the annual report of the
Hollinger Consolidated ac-

of this week.
Copy will be mailed free
upon request.

Robert E. Kemerer & Co.

Members Standard Stock Hxchange
108 BAY STREET - TORONTO

New York, Phliadeiphia, Buffalo,
Hamliton, Guelph.

Privats ‘wires connecting all offices.

Porcupine
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'), T. EASTWOOD

(Member Standard Stoek Exshange),

24 KING STREET WEST,
Main 3445-6,

‘

“'l'hird War Loan

Your inquiries
gladly answered
without charge.

C.P.R. Building, Toronto.
Tel. Main 6530
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