uction of Sudbury Mines]
' Underestimated by Onfario |
Inspector; «” Yz 4

Creighton Reported fo Be | Big-
-1 vgest Metal Producer in
' Existence,

the com-
Gotaic Gy’ Froparesions o
t Camp. ons
m%-mmwtaumeMmm.
Standard Stock Exchange and
New York and Boston Curbs. An of-
fer of 24c for stock yesterday was
turned down by the underwriters,
g oo,

af !
ot conrtpan o epatarlo, tn a3 artls
contri g ng ]
ng Journal, New York, on the 16th.
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yield $60,000,000 in the|
of gold, silver, platinum
um, wztoola 4 ;:-u“’numud
,000 | -copper,
land does not go into the
content, but :; lt-b.ml.lly dou-

00; the Gopper s 1o
800,000,000; makirig a grand to- :
2,600,001,000, These greut pro-
es are within a few. hours’, ride
caplmcidty of Ontario, w
pyerage citizen knows prac
"as to their value,
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. the
_-oﬁu mine
I lxr;u-t ::t capable ore shoot on No.
predicted in 1911 thet- Cobalt, ‘
wohlld “yield omly 242,000,000
silver, bt;t’;.:;’t‘nr end of lilﬁh.l: o
234,314,368 ouncew, and has '
val“years of pmﬂtabl:gtdo.
¢ Official Caution,
allowing for official ‘conservia-
and after assuming that nickel | ' i [ p——
copper will not always r at ath P e.—Another vein
o e S | B GBSl T 0
taih ¢ mines e £ Q. i
d?liﬂct&wﬂi add $2,500,000,000 to the m- cut at the 400- el a B-foot
ada, / waa cut,

wealth of Can
: . Lake mill is at 60
Ih Bulletin No: 28, iswued by the 2::.‘ ke 1mi'“"" oty

tarjo Bureau of Mines, the tota | fons o ‘day, an
o, products of Ontarfo for 191 ‘W’;ﬂ:fm it was | closing
o1 i Soppor 3t RdEBte | 08PAGH 10 $0ckons & fay. o O
figired at $20,041,100, This n 4 el S % . /Pearce
1918 4 er to make the :

war, *4* “4e Of e burtens-ot || - SCARGEIY SCRATCHED

The nickeliferous pmh&uu"',.t Sud- ; pBeL e
bury, contains sulphur. iron and small | Possibilities Have Never Been
Guessed; Says Cobalt

amounts of silica, These
neer.

4

has

gliminated on the roast heaps and samel-

O & s

ckson of Buffalo, one of the
ploneers and first
Cobalt, gave up an army career after
passing 100 per cent., physically and men-
tally, for West Point, at his father's re-
quest. He entered Amherst, snd later
sraduated in law at the University of
Indianapolis. He was admitted- to the

PRer | A W, Jacksop
centage of the prediols metals, gold,
wilver, platinuw’ and palladiy This
is coming into great favor Because
of fts great malleability, durability dnd
find appearsnce under all conditions,
Mr. Sutherland predicts that Nor.
thern Ontario will in 1916 produce
$18,000,000 in gold., This will for the
first. time make the gold' mines moty| bar of tadisna
impartant than those of silver. Last | SuPreme
year the value of the white metal was Z,
811,742,463 a8 against '$8,601,391 for
pold.
To “the end of 1916 Porcupine hed |
”"'”"22" 72]496127"”2.“‘” $oid; At oy 3:” .m'm. geological formations there
.l;rl‘ofr to the r:lcentv ‘:n er of the | He bas always been a great student of
'1 Pproperties of tl:. Canadian :"il’"g:“’gﬂ‘ﬂm‘ o:’td , and passed th
ing and Finance Co, the mill on | fhe camp. His falth in its
the Hollinger was treating 1500 tons riches
* bt ore per day, from which the profits

court “of that state

C very first, nor his love for the free and
were “approximately $220,000. for four | vigorous outdoor life. of the sreat north
. Weeks,” according to Mr, Robbing’ re- country, n
port recommending consolidation, This| Mr. Jickson advised
also shows that within a year "’fg‘.‘uﬁ"}. lous: dlvih
mill will be enlarged at a cost of mch tremendous market profits. Since
750,000, and will then have a capacit then he and his brother have advised the
of 8600 tons per day. Assuming 'the | purchage of, offered or promoted practi-
ore to remain of the same-tenor, the cally all'of the good stocks of the camps,
profits should then be $513,333 every| He says the wonderful possibilities of
ur weekly period, equivalent to $6,- | the :gzqt :lotg:: countrty hu}r:u never b”ln
uessed- at, the country scarce
! 73,820 per yeg:i'g Profits, een scratched, and dozens of Holli:zerz
Y In the gold industry the greatest Domes and Croesuses will be open up
profit. makers now - working in any
other part of the world are the crown
mines of the Witwatcrsrand. Last year
these mines milled 2,497,000 tons of
ore, on wihich the profit was $6,672,242.
The ‘mines have in sight 5,470,000 tons,
running $7 per ton, equal to $38,290,000,
and 4,468,000 tons, averaging $6.80, or
$26,314,400, making a tota] of $64,604,-
400,

It will be remembered that a dia-
Riamond drill on the Hollinger Consoli-
dated has proven values, and the ore-
bearing stratum to a vertical depth
nf 1450 feet, and this has been supple-
mented by a winze at a depth of 1250

feat, where values of $14 pef ton ‘were
1 eac ment of 7,500,000 sflver pesos at a
obtained. Even aacribing to h vein to the insular fovemmont of 20 per cent,

on the "Hollinger Consolidated 80 PO | The bullion wiil be shipped immediately,
cent, of the tonnage already indicated British officials taking over the coin 3':
by development, and 60 cent, of | Manila,
e vajues) obtained at the surface, | There has been a very great shortage
\lmv Will; according to Mr Kobbins. | of silver in China  and Indla which
Ve otal values of $81,492,590 above the | CAuSed the ' metal to bo held at o Righ
1400-foot level, s

The erown mines have a total min-
ing area of nedrly - 6000 acres; this
ground is fully develnped, arnd there
are 660 stamips and 27 tube mills in
comimisgion, and the crushings  are
about double that now in contempla -
tion at the Hollinger Consolidated, but
in the fatio of profits to production, in
the amwunt of ore available, and in the
pbeolute profite being !
o dou&tmu to the
great Canadian mine,

i Dome Ore Reserves,
6 n this

rchase Hudson Bay, which
ends

shortly and many discoverfes of other
valuable metals -will be made, He thinks
the Dominfon Rand gold
Porcupine have a splendid " chance to
make another Hollinger, and, with the
two groups of copper mines they are op-
erating below Cobalt, he feels confident
that this company can pay large divi-
dends shortly,

e

SILVER PESOS SOLD
AT A BIG PREMIUM

—

MANILA, May 28.—Jeremiah L. Man-
ning, insular treasurer, returned toda.
from China, where he concluded negotia-
tions for tho sale to the Indian Govern-

—_————eeeee
involved using a large amount of un-
payable rock., The new practice will
raise the tenor at the Dome, while the
increased tonnage sent to the mill at
the Hollinger Consolidated: will mean
& somewhat lower grade than in the
earlier stages of the mine, In tenors
and in tonnage the two great proper-
ties will be running about even with-
in the next few years,

The Dome is mot by any means 4
low-grade propert. » and in depth it
has got in touch with its
oré boddes. In fact, the ores at Por-
oupine are about equal in value at
the various mines, tho quantities, differ,
But the enormous tonnages available
make the camp a very important.fac-
tor in the mining industry, and in' the
material progress of. the great Pro-
vince of Ontario,

column on the 11th instant, it
stated ‘that the Dome ore would
ual the Hollinger in grade., The

B arnual report, since issued, has

. L4 »this prediction, Development
hés now" reached the stage where
g:onmc selective mining can proceed

A a “
As

large scaje
£ A qQUAITY proposition  the Dome
. Wes & bhuge Fuccess, but . this method
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little reaction
e 2
gains n yre,
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the|

: Me!nty:pu:::.f again the
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| Jupiter was

‘36 and closing at the

interests

stellar per- | of
advance of 32 points

stock | age of

are

mulating this stock and

I ng so for some time
Dome .Consolidated went
to 726, closing at 35 1-2.

past, |

up a
The

heavy trading which has characterized
stock for the last couple of weeks
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Sales_to noon—197,011,

Glazebrook & Cronyn,
bond brokers, report

follows :

Buyers.
N.Y. fds.... 7-32 pm.
Mont, fds... par,
Ster. dem. .,
Cable tr....

exchange

Sellers.
%

TWIN CITY EARNINGS,

The earnings’/of the
Transit Company for the second
of May were 8,063, an increase
the corresponding peri
$4217, or 2.41 per cemt

vy "1 S

ing

9 1,
38& 12,300
oos 200
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KIRKLAND

a demand-
silver coins,
large ‘part, replaced

. ‘The process of substi-
ues.  It-is due to temporary
the effect may continue af-
operate,

i
of warfare ca
wglb -ereatin

R ERD

Sovereign, Adjoining the Famous
.+ Hollinger Consolidatéd, 2
SompE ..

| s ¥ y e 5
at the present time to. call

! W'of’;mmr‘e‘
Shares, either for investmentor specil
several of the Cobalt stocks have paid

oved Heast one dollar an ounce ‘is reached.

el the chief factors. being a d
asg’well as limited, or rather depleted reserve
| distribnting centres. [ ©

- ‘Supply and demand - are,

s | baromotey. for fixing the. Srics

n | Wide market, and this big ad
|nutshell by saying that

en | there is not enough on

"The néwspapers have been full of the advance in silver and!
many eminent pw:l')iters have written articles giving reasons for
high: prices, but the layman—that is.the public who has no diregk
interest in the metal—is slow to grasp the true significance of “‘doli

{an otince” silver, which iz the
o|specialists, = W

ogan of many producers and mot
ilver has advanced rapidly during the past six weeks, until foda
it is«seslll’f;egrﬁ?: ngofd brenfing’ﬁgure,g and still those who best under.
stand the situation contend that the advance ‘must contirue until g4
this MVa;ﬁcte‘ arenwtrlt‘eroushin(tl :h‘: reachss
a decided shortage thr ut the worlds
. stocg:,"a,t .‘thgprmc:p I

The causes that led to

and al\iﬁays haye b’eeti;!;»:,t‘heﬂ true

ance in silver can be summed up in
practically the whole world wants silver, and
gind to supply half of the demand, :

The cause: that led to'this condition is worth noting, for, lth

|the demand” sprang up almost overnight, the cause that led to th

- | war started.

' : e had practically been withdrawn from circulatio W
{coinage of Europe had ptmlfﬂct” tlg pass o law forcing he peopie 1y

demand has been fomenting for nearly two years, or since the gr

nations immediately

 When hostilities commenced, the warrin |
hs the enormous

started to Hoard gold, and within a few mon
Germany ‘even. went so

|give up their gold, and France, Russia and Italy ‘appealed to the pat.

1 to

you think seriously over matter, Gwe.
are sure yofir judgment will agree with
ours. We are now offering 200,000 shares.
of Sovereign Porcupinié ‘mines at 35c a
share, One of the forty-acre
owned by the Sovereigh Company

the world-famous Hollinger Consolidated, \
surrounded by the Vipond, and |.

s partly )
the Success mine bounds it on

| even Japan has a

riotism of the people toﬁvg up gold for paper.

ith- gold out of circulation, the Governments were mpelled
imew an immense amownt of silver coins, and as the .’“"mw"
ran into ‘millions of dollars, it soon exhausted the accumulated sup:
plies of the whitemetal,  * Al
' Nearly all of the Government mints throughout Europe have
‘worked industriously these past months turning out silver coins, ar
‘ngted“by minting silver coins for Russia," '

lies decreased. the' demand increased, and a f,
nancial world woke up to find the demand 13 ge
w the supply. - The result was an immediate advance in the prig
and as the buyers have been ‘unable to. secure -the

] (Immediate wants, they commenced biddin

’

supply
for the pr

BLCESS!:
gz
.

Muu m&ﬂ, with the result that we have a record- reaking price f

| silver,

;\ ., ] (7 stq-
- | Will it remain there? ,
|silver stocks want answered, for wi h thése

17 Ne qnecgn,uutbfxl sthfully.say how high silver will go,
of anir;?g wlh/orities who lj'eal%n ‘the ngml,m. unanimous in .

ow the questiont is: how high wi the price go and how-1
- These are ﬂfg uesﬂonqjg;at investors.in Co

: these satisfactorily answ

one can, {o.some degree, forccast the fature of the silver producers,

‘also | ¢ advance will continie and- ‘ff)ﬁff?’@jﬁiit;‘;'emfaiﬁ high for: ‘ mny .

-|years, ' -

L ¥ -
‘,, .+, Butherland & Co., Dinnick Bldg.,
12 King St. K., Toromto, members Stan-
3, Btock Exchange, ;

if

IN BEATTY TOWNSHIP

Rich Surface Showings Run.Into
Accidentally, e
Lem Doble in st % ::" m
n- e ‘ 7 ;
beeyx:o made in the Beatty-Munro’ ‘gold
area. } VT
8. McEwen Brown was takin, a short
cut tlu?u Beatty on his way ‘bwk 4
Matheson from Munro last week,
while crossing the Rol Veteran
accidentally uncovered a vein rich in free

got an option to purchase the |

e, and C. A. Foster, president
of the Tough-Oakes mine, has made
payment on a second

is taking in a

. Mr. Foster'
gang, and development

Was Second District in Northern i Phe ne s e Mestsw O
Ontario to Produce

Gold.

Kirkiand Lake was ‘the second gold

area in

the precious metal,

Northern Ontario”to produce

With ohe mine,

the Tough-Oakes Gold Mines, Limited,
paying dividends at the rate of, $260,000
& year, and producing about $85,000 in

gold a month, and

ties with

several other proper-

the earmarks of minés, Kirk-

land Lake is attracting more attention,

It is possible that by next fall a
branch line of the 7T, & N, O, Railway
will be operating into the camp from

Swastika,

It is understood that this

is the intention of the railway commis-

sion and

right-of-way are being made.
lz:d Lake is about three miles from|82s 6d; ehort ribs,

surveys .presu ly for a

Kirk-

Swastika, the Tough-Oakes Mine fouy

miles and the
ing in supplies by teaming

and has
camp,

present method of bring-
is costly
delayed the progress of the

Produced Half Million,

The Tough-Oakés is the most im. | 8ls
portant property

in ‘Kirkland Lake,

Unfortunately ‘most of ‘the surround-

ing country,
Hargarves and

including the Wright-
Sylverite, ‘are’ con-

trolled in England, and development

work on

since the war,
Lust year the
e 531t | St ol s ppem o 18
. snuit of the operation of the 1 -ton mill
37 5,000 | for about
total of 26,196 tons were
average value
Tough-Oakes
average of any gold mine operating in
Northern Ontarlo,
narrow width of the
are comparatively
Elsctricity From Cobalt,
there is little available water.' In
‘the vicinity of

As

which
the powe

in the camp. /
It has been apnounced that the Nor-
thern Ontarfo
pany will build a
from Cobalty where

power,
and

dollars,
All the

Lake are
electrical

which is now controlled by the.

Mines of

with a capacity of aboit eighty tons a

about the middle of the summer, The
Teck-Hughes’
than those

electric energy can be developed

the
will ‘be close to a. quarter of a million

Teck- Hugh;“wwlng.

these has been suspended

ough-Oakes produc-

Id. This was the re-
eight months of the year, A
treated of an
of $21.04 a ton, The
has the highest mill

but owing to the
veins mining costs
higher.,

Kirkland Lake from

I question has been a big one
P

Light &' Power Com.
tr:tnnr;‘xlnlqn line
i 28, - surplus
This lme will be sixty miles
cost’. of ‘copper  wire

mines operating in Kirkland
preparing for'the incoming of
energy. . The Teck- hes,
falo
Cobalt, has erected a mill
start’ producing bullion

ore 'bodiés  are larger
on the Tough-Oakes, but

i vini g 4

solidated, It is two miles west of the
C us gold mines. The discovery vein
ur.?::m ef‘ht to fifteen inches in width,

PRICE OF SILVER,
LON May 28— silver 18 up
%d a qtr

Bod
NEW YORK, May 28.—~Commercial bar
silver is up e at 71%¢.

LIVERPOOL MARKETS.

LIVERPOOL, May
weak; No, 1 ?{c.
toba, 11s 84; No,

10r; No. 2 red western

Corn-—8pot ¥
e Winter patents, 47s

OULe- g ;

Hggl 11;: London (Pacific Coast), £4 158
o’ s, :

Hams—Short cut, 14 to 16 1bs., 878’ 6d,

Bacon—Cumberland cut, 26 to 30 o
lear bellies. 14 to 18 1bs.  Stor Lo el”"
clear bellies, b; ; long clear
middles. light, 28 'to ‘84 Ibs,, 38s: long
clear middles, heavy, 36 to 40 1bs., 84s;
short clear backs, 16 to 20 1bs,, 8ls;
shoulders, square, 11 to 13'ibs., 698,

Lard—Prime western, in -tlerces, new,
78 :g': old, 78s éd; American, . refined,

Butter—Finest U. 8, in boxes, 79s 6d.

al y white, new
nominal, 111s; colored, new, nominal, 111s,
Australian in 498

ad.
Rosin-—-Common, 20s 60d, Iﬁ‘ud
1, H rdlnoeld!:

418 6d. Cotton Seed Of

spot, 46s 3d,
1=================I===I==I==F======!====r
of a lower ave grade, A consider-
able tonnage of has been blocked
out and underground work’ was re.
sumed by steam power a short time

ago, ;

High-Grade Vein Found,
Adjoining the Teck-Hughes on the
east the Lake Shore Mine, controlled
by Harry Oakes, is busy. blocking out
ore, Excepting diamond drilling under-
ground, work will be stopped shortly
to allow the installation
air compressing capacity and the mak-
ing of other changes in the surface

cequipment, y

A short time ago the Lake Shore ran
into a high grade ore lenze on the 300.
foot level. The new vein is m;nl;s
eck-

under Kirkland Lake towards

Hughes property in a mion that the

latter has not' yet explo ¢

West of the Teck-Hughes the Beaver
Consolidated Mines of Cobalt is testing
out the McKane property, The Beaver
has an option on control of the

he Kirkland ‘Lake Gold
owners of the properties,
developing th‘g,”veln system of the 200-
are working in

foot level,

Several other outfits
the Kirkland Lake area. The Meclvor
Gold Mines, Limited, with claims near
Beatrice Lake, took } two. bollers and
a4 compressor to’ nnlrl}lﬁher on'a scr-
ies of velns found by trenc »

Lyvents 3500y o
a

trouble'to do likewise must agree with.the e

4 | silver

| information on all th

otincreuedt

Wi,

edicti%cone dollar an ounce for sil
‘predictions are made after they ha

who are .
ﬂdliy, for _
all the known facts, lnd;;ﬁngone who takes t

The experts
ot talking w
carefully .

%
Yea Lo

S5y H $ 4o . T et
Tﬁe silver production for
creased, while the demand has 4 adil
acknowledged situation today is.a big shortage of
as the world's production ¢canniot be increa
must continue to advance., . . . -

___ Every time silver advances
of thousands of dollars in extra
‘of the world, and, 4s the
the total silver
two makes four

ust - as * steadily increased. © The.
-materially the. price

¢

a cent an ounce,

‘ Cobattp district. produces nearly one-fifth of
’yroduction of the world, it is as sim :
" that this district will benefit fo s

lot | that dividends must be increased and values of, shares mu

“dollar an ounce”
market, apd those
will reap a profit

The public is just waking to the ‘fact that
will ,pracﬁcal,lgn revolutionize the silver share
,Who purchase the better class silver shares today
little'dreamed of a few months ago,

The big mines of Cobalt are fully afive {o the -
and are bending every energy to increase their silver ’productiom con.
sequently I.look for earnings that will astonish the financial world,

~ Many of the big mines are holding back shipments,
sell even at today’s record price. One large
receptly refused an offer of 75 cents an ounce for its entire production
for the next three months, all of which goes to prove that prices musf -,
continue to advance if the buyers secure silver.. g

I have a correspondent located in Cobalt that sends me authenfic
€ mines, on production, shipments and output,
also the facts on all big strikes, etc., so 1 am always in a position t
give my clients the latest news direct from the camp. : "

I know of one silver property whose shares on merit  alone -
should advance 50 to 100 per cent. in the verfv near future, 1 know
of another froperty that is earning nearly four times its present

di;ildend and this information is at the disposal of my clients for the
asking, . : ik :

1 was one of the pioneers of Cobalt and Porcupine, and I think
'l am safe in saying I know every good mine in both districts, 1 main.
tain a statistical department invmg' “Toronto office, where all authentic
information relating to the Nort Country is carcfull‘y tabulated and
filed, and 1 am Prepared at all times to furnish my clients with com-
plete and reliable information on any mine in Northern Ontario,

This service, which costs me both time and money, is for the
benefit of customers and is placed at their dfsg_osal Aree of charge. 1
invite all readers of The World to write to my Toronto office for par-
ticulars on an/ mine in the North Country that they may be interested

in, or for information on the leading silver mines before selecting
stocks for investment, :

Bcinf
ing specia

preéént opportunity

, refusing to
mine, so it is r ed,

familiar with all the salient features of mining, and hay-
correspondents in all the leadinlg camps, 1 am in a position
0 give you. a service that is already great appreciated by thousands
of investors, and 1 urge you as a reader o
vice today, tomorrow or next week, in the
as advantageous as my own clintele have,

Boston and Montana sold in February at 35 cents per share
Sold in March at . .,, .., .. »++«s 72 cents per share
Sold in April at , ... treereccenas $1.12% per share
Sold Thesday ot - ... ... «ees. $1.87; per share

My advice on this stock alone has resulted in hundreds of thou-
sands of dollars profit to the clients of Mark Harris & Co,
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