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Canada Permaiumt Mortgage Corporation.
HALF-YEARLY DIVIDEND.

Notice is hereby given that a dividend of three per cent 
(j%) on the paid-up capital stock of this Corporation has 
been declared f#r the half-y;ar ending 30th June, 1905, and 
that the same will be payable on and after Monday, the 
third day of July next

The Transfer Books will be closed from the 15th to the 30th of 
jane, inclusive.

By order of the Board.
Toronto, May 31, 1905.

CEO. H. SMITH, 
Secretary.

THE TORONTO WORLD JUNE 12 1908
eorket 1* fnti of strong Iron pool», whieb 
have been «wilting the psychological mo 
ment tor begtnlng aggressive operatlooi. 
Buying to-day wna by standard Oil. Mae- 
gas and Harmonn and there 1» every Indies- 
tlnn of better things for tile market next 
week There la talk of an extra Northern 
I’octae dividend, and O. le W.. Reading, 
*• * O,, Norfolk. Union Pacific and ACT.,, 
have larger dividends la^* ■ |

FillHIES m /FOR SALE MEMBERS T(mOf,TO STOCK tXCHAIWt

OSLER & HAMMONDDestrible, solid brick home, con­
taining eight rooms, bath, furnace, 
laundry, with storm sash, inside 
and outside blinds etc., and good 
shed in rear, situate in the North­
west part of the city. For full par­
ticulars apply to

on limnCapital Feld Up
•wbWv*» >•••«• .
».Ur,liShee ln Provinces of Ontario, Qua- 
~*c> Manitoba, British Columbia and 
Northwest Territories

SAVINGS DBPARTMSWT. *’ ’
Per««ita raeahnd sad war* at Current rate 

moiled twice a year.

tv
STOCK BROKERS AND FINANCIAL ABcXTi

2| Jordan Street ... Toronto

changes bought aMnll. eommlaaion.
E. B. 08LBR.

H. C. HAMMOND.

prospect.

Foreign Risk.____
A. J. Olaaebrook, Traders' Bank burning 

(Tel. 1901), to-day reports exchange rate, 
as follows:

Government Report Has Little Influ­

ence on Dealings —• Liverpool 
Closed—Missouri Report

R. ViTolu,..
A. M. CAMPBELLBetween Bnnks 

Buyers BRANOHNS IN TORONTO.
Corner Wellington Si. East and Leader Last. 

Corner Y once 11 d Queen Street».
Corner Yocge and Bloor Street».

■ - Comer kiss and York Stream
Comer Wear Market and Front Street». 

D. X. W1LKIÉ,
iloneral Manae.r

Bel ere Counter 
HI prom 1-S to 14 
par 14 to 14 

• S-M 9S4I0 1M.I
» 1*4* » 7410 M
9 2l-ti ,10- to IU14

N. Y. Fende per 
.’loot') Funds par 
M daya eight *14 
Demand Big. *0-11 
Cable Prana. **-*

—Rates In New York—<

1* NIOHWfND ST**NT BAST. 
*»l*aha«e Mala SSS1. ÆuiLiraJ» _ tpfflUD Cnoxrx 

A. Gold* aw.n
World Office,

Saturday Evening, Jan. 10.
The Liverpool grain exchange was cloeod 

to-day.
At Chicago, July wheat closed %c higher 

than Friday, July core Vic higher, null 
July oats unchanged.

Car Iota at Chicago to-day : Wheat 4 
care; contrail, 0; estimated, 4. Coen, 387. 
112. 371. Oats, 213. 77, 2117.

Northwest receipts to-day, 188 cars; week 
ago. 258; year age. 190.

Kan*a State crop report for June make* 
the condition of wheat 77.4, a reduction cf 
18 pointa from April. On the government 
acreage It suggest* a crop of 77,878.nW> 
hnehela. against 65,000,080 bushel* hiK 
year.

Put# and call*, as reported by Ennis * 
Stoppant. 21 Mellnda-etreet : Milwaukee
July wheat—Puts 85Vic, calls 87Tic. Mil­
waukee Sept, wheat—Puts 81 Vic, call# 
82 Vie.

ÆMILIUS JARVIS i CO.
IMembeka Toronto Stock Exnhaace)

BANKERS and BROKERS

COLD FIELDS
Wateb eut tor DOUGLAS. LACEY" te CO.'SUSActual. Posted. 

4S.-I.UII 4Kd 
4S7 1 4SS

! Sterling, 80 daya 
Stirling, demand Bull-Frog Tonapah

PROPOSITION. Particulars next week.

BUTCHART A WATSON
" ooxrxDmuTiox Lira ruildixo 

Phone Main 1442.

dal efforts at depression were made by 
lncmlreut Interests with the effect of 
carrying the opt,ou list for the nearby 
pusltlous amilewliut uuder the eigbt-ucut 
level. ,

Resistance to the decline In Uverpoel 
«3d In the southern spot markets atea.ll _-d 
the situation aud with iat«r reports of high 
ten peinture» ln Texas furniehed the In­
centive for a reaction of over 40 points 1n 
the option list.

The market on Saturday area narrow and 
smut what lower 'ou the weekly revtekr of 
the crop situation being favorable.

The weather and crop news of the week, 
aa before stated, renecte a change from 
the ietcnt past of a kind which will per­
mit cultivation and growth if the plant.

The weather baa been fair for the meet 
part, but with exticutely high tempera­
tures tu certain localities.

Planting la about concluded and the 
crop la being laid by rapidly. The crop, 
toi.a whole, is now entering a critical stage 
In its growth and much depends on the 
strength of the plant as a result of ex­
treme moisture sod high temperatures, 
which can easily produce unfavorable re­
sults.

There la every reason to expect th- mar­
ket to show strength and with the con­
tinued export demand on so large a scale 
the spot markets of the sooth can hardly 
fall to be held well In band.

The exports for the week were 1*8,000, 
against about 31,000 liât year.

STOCKS NOT LISTED ON TORONTO 
STOCK EXCHANGE.

BONOS end DEBENTURES
DEALT IN •

Money Market*.
The Bank of England discount rate is ivi 

fitr c*5‘- MoocJ. U4 to lVi per coat. 
Short bills, 3 per cent. New fork call 
“m i ey, 2Vi to 2% per cent, 
per cent. Call money at 
per cent

Canadian Bawk^gomtnsrro Building.
t. Last loan, 2Vi 
Toropto, 4Vi to 5 TORONTO, Can.

COMMISSION ORDERS
Nxscntad aalnkutai a

Toronto, Montreal and New York
JOHN STARK A CO.

Members of Terente Stock Kxebaaga
Carr-pdc-Jg 26 Toronto St.

WE BUY OR SELL
Certer-Crv-roe Preferred 
Domlnipn Permanent 
Colonial Investment A Lean 
City Dairy Preferred

Write for quota, lees.

Unlisted Securities, Limited
CONfCBCfATION lift BUILDING

TORONTO. ONT.

Prlee at Silver.
Bar diver In London. 26 13-16d per os,: 
Bor sliver in New York. 58Vic per ox. 
Mokan dollars, 45Vic.

Toronto Stocks.
June o.

Ask. Bid. Ask. Bid.
June 10.

Ontario .... 
Commerce .. 
Imperial, xd .
Merchants' .. 
Ik,minion .... 
Hamilton, xd

132 13» 1-12 130 ST. LAWRENCE MARKET.

Receipts of farm produce were 500 bush­
els of grain. 20 loads of hay. a few dressed 
hogs, and the usual Saturday's market of 
butter, eggs and poultry.

Wheat—Three bundled 
follows : Red. 100 bushels at 81 to 81.02; 
spring. 100 bushels at 60c to 62c; ton**, MO 
bushels s* 78c to 80c.

Oats—Two hundred bushels sold at 48c. 
Hay—Twenty loads sold at $10 to $10.30 

per ton for timothy and 88 to $9 for mixed.
Drenscd Hogs—Prices firmer at 8® to 

89.25 per cwt.
Poultry—The best lot of 21 Vi pairs of 

spring chickens seen on the market this 
season were sold by Miss May of Hornby 
to Mr. Barron of Yooge-street, at $1.85 per 
pair or a Uttle better than 35c per II». 
Prices tor other clssee* were unchanged.

Butter—Prices were lower, ranging from 
15c to 22c per lb., the bulk going at from 
18c to 20c, A few, hut a very few, lota sold 
to special customers at 21c to 22c.

Eggs—Prices were firm at 18c to 20c per 
dosen.
Oral

Wheat, white, bush........$1 80 to $1 02
Wheat, red. bush...........  1 00 1 02
Wheat, spring, bush.... 0 90 ....
Wheat, goose, bush......... 0 78 0 79
Barley, hush.....................
Oats, bush. .....................
Beans, bush.......................
Rye, busk. ...............
Peas, bush. ................. ..
Buckwheat, bush. .....

Hay aad Straw—
Hey, per ton ...................
Straw, per ton............... .
Straw, loose, per ton...

Fruits aad Vegetable
Potatoes, per bag.............80 60 to
Cabbage, per doe..
Beets, per beg.........
Cauliflower, per doz 
Red carrots.
Celery, per 
Pa rant pa, per bag 
Onion», per bag.

Poultry—
Spring chicken#, per lb..80 
CTiIckens, last year's, lb. 0 14
Old fowl, lb................
Turkey*, per lb.........

Dairy Prodace—
Putter, lb. roll*.........
Egg*, new-laid, doz.

Fresh Meats—
Beef, forequarters, cwt.8$ SO to 
Beef, hindquarters cwt. 8 50 
Yearling lambs, d'a'd.. .10 00

1H0 145
STOCK SMOKERS, ETC.K42

«*
2«% 217

237 232
iSvi 2»7Vi 

220 217
188 136%
T? •#*

Phone M HO*.

Ottawa .... ........  220 217
Traders, xd-x-r........... 137
Mo-eima ............... 230 ...'
Brit. America, xd. ... uo 
West. Assurance .
Imperial Life ....

Tor. Elec! Light. ...
Can. Gen. Elec ... 138 ...
Miickay com 

do., prêt ..
Horn. Tel ...
Niagara Nav.............................
Richelieu A Ont.. 73 ...
Bell Tel. Rts........
Twin City, xd,-x-r. 111% 100%
Winnipeg Elec ............ 163
Tcrouto Ball .... 106
Sao Paulo ............. 130
8ao Paulo hod da. ...
Toledo Ball ..................
Vova. Coal, com...........

do., bonds ......... 100
Dorn. Steel com.. ...
N. S. Steel ........... 55 54%
Crow'a^Neat Coal'. 350 ^

Brit. Canadian ........... 103
Canada Landed ..
Can. Permanent ..
Canadian S. A L.
Cent. Can. Loan.
Dein. S. A I. ....
Haf. Provident ..
Huron A Brie ....
Imperial L. A I .. 
landed B. A L. ..
If"- * Can .........
Manitoba Loan ..
Toronto 8. A L. ..
London Loan .... ... 111%
Tor- tito Mort............... 108%
Uot. L. A D................ 122

—Afternoon
Imperial. CPU.

‘SîiSi

CUSTOM HOUSE BROKERS.
VNAAAVVVVV%AVVVV\VVVVVVV/VV%V
KOBinSON A HEATH

C*m« house bmokchs.
14 Malta da Paraat. Tseauta

tmehels sold aa

90 : Hi SPADER & PERKINS140 140
L»ll 211
100 100

147% M7 140% 149 
150 140%
138 133

K>% 30%
YATES ARITCHIE ci%3g?&ss?ss?æîi°’

Orde for Inveetmeai Seouritiae 
°* h fi»a York. Boston. Philadelphia 
and Toronto Stock Exchanges. Private 
wiroa. Toronto Office, Toe King Edward 
Hotel.
J. G. BBATY, tCmnkfW
Hamilton OSc# 16 It Jilt ta St &

149
STOCK BROKERS,

Hanover Bang Bldg. New York.

Stocks, Bonds, Grain end Cotton 
boofht end sold 1er cash or on 

moderate margin.
Direct private wire» te priwdpal exchangee.

30 m toi
73% 72 72%

120
« :::
2 2

«notations for stocks not Hated ~ 
Stock Exchange: A*l
W. A. Rogers...........
Carter Crmne...........
Home Lite .........
Sovereign Bank ..
Humbler Cariboo ...
Colonial Inv. and L.
Dcm. Permanent ...
Vlziaga .......................
War Eagle.................
Kan David .................
While Bear ..............
Aurora Extension................... ..
Leunlngton Oil.......................... 14
ëati'pOT'tland ('««en? 5., 30 08

Mine La Motte ................... 3.50
Stratton's Independence.. 2.75
Steillng Aurora .........................08
Mexican Development ... .08
Aurora Cens. ...
Homeatake Ext ........................—
Oarge Petroleum ......................13
An-ertean Bank Note Co. 74.50 
Treadwell (Gi orge A.) ... -9.26 
United C 
Mi rconl

9%n on Toronto 
Asked. Bid.

.. 90.00 88.00

...02.50 
17.50 

131.25 
22.00

7.75
66.00

MS
105%
129% üi ÎS&

cm
'75 '74%

'20% io%

TORONTO BRANCH—South-East cornerfh c Tieketl«‘ôô

M.'S? WE WILL Buy Canadian Osage OU at 6* 
B*U bSSSaBfS&Mt»**

“ - VlatSTgaOold
NOet our buying and 
all unlisted stock*

STEVENS & CO..
Victoria St, . TORONTO.

73
18ue%

m neFOR SALE57 13 O « Uluff prices oa:s109 O 48 Bun and Haetinge Loan 
Henderson Roller Bearing 
White Bear 
Murchle
Colonial Loan and Investment Oo. 
United Tonopah 71-Uc per share, 

The Mining Herald Ira* loraax months for earn* aad 
addraaa-

i M350 0 90.08% .06Mi 03 02 0 75
.1011s 0711s 0 72120 .09129 . 0 50121% 121% 194.00

16.76170 171) .87 00 to $10 00 
. 0 00 10 00 30 FOR TO-DAY

3000 Aurora Con..................

l28§ XuiwS cdS'.:::::-.r.::;i8 \-
INVESTMENT EXCHANGE CO.

Spectator Building. Hamilton. Out

TO 70 5.00122 122 I2.50 « «>1SS IKS
70 70 A. L. WISNER A CO., Banka 1» and Brokers, 

73 aad 7$ Confederation Bldg. 
Toronto

18c:3122 122 .6000% 0 4000% OWEN J. B YEARSLEY. 
Manager.

15 .12 Mala 329005 IT, 0 60.11130 1 5073.60
8.75U2 0 60bag ■<i FOR SALE108% O 5026.00

81.60
24.50
28.00m O 75 MORTGAGE LOANSCHEAPSales.— . 2 00 15 Shores National AgeacyN. 8. Steal,

New York’s Neat Hotel.
New York, June 10.—Where the Pleas 

Hotel sow stands, at 69th-etreet and 6tb- 
avesae. overlooking the southern end of 
Central Park. It baa been planned to erect 
within the next year a hotel 15 atoreya high 
and having nearly 100 rooms. It wilt be 
built at a rest of about $15.000,600.

The old Plaxa will he cloned to-night and 
many families who have real 
«core of years will be cotnpe 
new quarters.

55 On Imwevei CHy Property
M lewssl carre* ratas.

CASSELS, BROCK, KELLEY I f ÀLCMBR66É
19 Wellington St. Wee*.

Investlgete thla. Write for my merfcët 
letter.

30 to556k
U cm II ton. 
6 @ 218

J, H. OARTBR. 
laveatmeat Broker. Guelph. Ont,

25 @ ;.. 0 10
... 0 12

12Bell rts. 25
«re 2% 75

5 O 2% 25

Sao Panlo.
100 « 130 
302 a 130% Ham. Pnv.

6. P, bondi...
8500 e 05

551
■V,

1 rude 1 a 
21 a 136% 

1 S 187

Con. Gas. 
14 « 211%

Tor.lty
26 e we

Tor. Eire 
25 « 160

.56
:«te ... 3 00Spring lamba. each...

Mutten, light, ewt...
Veal», prime, cwt..

Continued on Pose 10.

75 56
8 0075 Q 57
8 00 STOCKS and GRAIN

BOUGHT OK SOLD ON MARGIN 
OR FOR CASH MARGINS

SÏSSM.SS.TS.’aê,"
J. C. 58MTW t CO., TOBOara

ded there a 
lied to seek5 m. 122

Coal.
■

Gen. Elec. 
25 @ 137

25
26 @

25 &
N. B. DARREL L»*

- SIXTEEN THOUSAND ACRE^g BROKER.
-u stocks, aesos. «uwienars rxovtsi»**r. 

«OrretoondrotW.W; MURRAY, 87 Wall 
8 Oolborne Street. " ' Phone tCMMi

—
New' York Stocks. ,

fluctuations on the New York Stock 
change: ex-

will BUY OR SELLMINGT0NHocking V«ney i°1’o3' "'w ^oî

»ak<. %%
Heading................... 00%o. 6,3

Erie..........................
do., let pref ... 79 
do., 2nd pref ... 66% 67

N. 1 C..................... 140
Penn. Central

i:%1i
Atchison .. .

£:ïü.«:
do., pref .

Union............
do. convert 

Mo. Pacific .
R. I. ........
8t. Paul ....
South. Pacific .... 62
Southern By .
I* df N. .....
M1#
Tex a* Pacific
Waboah...........

do. pref ...
M„ K AT... 

do. pref .....
S. F. 8., 2nd* .
Mrx, Central .
Am. Smelter* .
Amal, Copper . N __
Car ÿ'oondry......... 34
Pri-aaed Car .
Loccmotive ..
Sugar ..............

Close. Colonial Investment A Loan.
SSffKftÆSa» rltl...

03 [60% 49%
81 80% 8» 
90% 95% 'SI
01% 91% 91

50

PARKER & CO*1 ’1
, Toronto51 51 51 (EateMlahed U9.) fl f3 Coiborne 8t.817

. 40% 41 40% 41
79g 70 79%

66% 67
141%

W3
14b

134 134% 
108% 109.. lie

.. 181 182 181 
... 80% 81% 80% 11 
.. 102% 102% 102% 1*2 
... 1874 19% 18% 19
.. 148% 149% 148% 149 
. 117 117% lit 117
...158 158 156 158
... 123% 124% 128% 124% 
.. 128% 124% 123% 124% 
.. 96% 99 
... 27% 27%

182
S

I,
c.

RUTHVEN

KINGSVILLE

MARSHFIELD

WHEATLEY 

NEW CAANAN 

PUCE

COMBER
HARRbW
MAIDSTONE

96 90
73% 175$

** 58 $1
174 176 17

%
. 31% 82%
. 147% 148
. 160 160% 160 160% 

22% 23% 2-2% 23%
• «9.. «% 66 00%

GROUND FLOOR
147 148

LAND PROFOSITION

OIL LEASES for SALE Party wasted with 8aooo w Join ayadteste of eight 
in purchaaing 70 act» at Port Arthur—the coming
commercial. 32 33 32 33

V- 19 18
38 87

19 BOX 78. WOBLD.1*14$37
.... 27% 28% 277* 28%
... 62 6274 62 62%

::: W T M
::: *8»

::: W k M ll
.... 134 l«i 134 135

Nor, American ... 98% 96 98% '-8%
C.r.k I. ............  41% 42% 41% 42%
T. . C. A I. ..
Itepublle Steel

do., pref .,
U. 6. Steel ... 

do., pref ... 
do. bonds ..

B. B. T............
Metropolitan .
M. S. Y...........
Twin City ...
People's Gas
N. t. Gas ....
W. U.................
Bvbber............
Col. Southern 
Atlantic Coaat ...157
Nor. Sees...........
Nor. Pae.........
P. Y...................
F.Y.. pref. ..

Sale», 463,809

GREVILLE & CO., Umi*A
«j rojfoa ST.

Offer a SNAP tor quick ask in Duale» Tire aad Canadian Oil Ca'i Saras.
They also have TORO 

ING and any stock»
STOCK EXCHANGE.

ONTO ROLLER BEAR- 
listed os STANDARD

Tel. Main 2189.ALSO
... 76 77%
... IT 17% 17
... 72% 73 72% 73
... 26% 28 2674 27%
... 93% 95 08% 94%
... 93 93% 93 08%

76 77 LEAMINfiTON OIL
We will s#il 6,000 s* 18 l-2e

CANARIAN BIRKBECK
Will Mil 10 sharee of this 6% dividend 
paying «took et «05

17

50,000 shares of stock 
in a Company owning 
two producing wells,

«i 63% 64% 
120% 123 
78% 70% 

110% 111-2
130£ 123
79 79

110% 111
MERGANTNALER-N0RT0N BASKET

Os# of the bent boys on the market. 
There recently appeared in freak Les­

lie’s Weekly, e two pegs illustrated article 
the value at this Company’s 

machine*. Will toll 6,000

NORRIS P. BRYANT,

101 10171011M
187

1*3
88
27

186% 187 
63%
37% 38 
27% 27

196
03V 93
37
27

Wl 157 1567 •bowing 
wonderful 
•hares at Sc.

l«j| 185163% 164. 163% 164
1*71*5

10% 11% 
40 V4 43

10% 11 
.. 40%

ANDStenderd St nek end Mining Ex- 
change.

Dealer In Investment Securities.

•d it. Fraaceli Xavier fit., Meat reelAsked.
... 105

iio

mi.
Metropolitan Bank ... 
Sovereign Bank .......
Crown ................................
Hume Life .....................
Colonial L. A In. Co . 
Canadian Ulrkbeek ...
8un k Hastings Loai 
Dominion Permanent .
W. A- Roger*' pref ...
City Dairy, pref ...................
International Coal k Coke..
United Typewriter Co.........
Carter Crnme. pref ..............
National Portland Cement.. 
California k N Y. Oil 
Rambler Cariboo ...
War Eagle ...................
C. G. V. 8.....................
Centre Star ...............
Si. Eugene .......................
White Bear
North Star ...............
Aurora Consolidated 
Vlxnaga ........................

128
K0

We are prepared to negotiate 
for the sale of the entire as­
sets of a close corporation 
owning 1200 acres of leases 
and three producing wells.

i* 91
.8.05 7.75

95
*4
85

. 96
'75

ESTABLISHED 188820

ENNIS 6
2*

. 22 STOPPANI14 11
5% 4%
2* 21

SS Breed Street, New York. 
STOCKS, BOND*, CHAIN, COTTON

Lun Draw imm vTwirafQ iront ntM once, giving 
die name of buyer or seller. Direct private wins 
an principal markets. tjj
Toronto Ofifiee . Mel- ~

J L- MITOHBLL, Htnattr,

49 43
4

' 35
1- 15 8. 12 10

Prier of Oil.
Pittsburg, June 10.—011 closed at fl.27.

New York Cotton.
Marshall, Spader k Co., King Edward 

fluctuations InHotel, report the following 
the New York market to-day i

Open. High. Low. Clone.
July .... .... 8.12 8.18 8.12 8.17
Aug ...........  8.17 6.24 8.15 8.23
Sept..........8.20 8.29 8.20 6.29
Oct. ............  8.28 8.35 8.28 8.35
Jail. .... .... 8.42 8.49 8.42 8.19

Spot closed quiet ; middling uplands, 9.70; 
do., golf, 8.95; sale*. 25 bales.

Cotton Goeelp.
Marshall, Spader k Co. wired J. O. Beaty 

(King Edward Hotel), et the dene of the 
market today:

New York. June to—A change in wea­
ther conditions for the bettor brought about 
an easier tendency to the market early In 
the week and some active selling for the 
abort account, based on this development 1 
and further ceoaldweyen of the acreage 
and ccndltlon reporte hr the government.

The market was fff fly active aad *pe* j w

ERNST & GOWMAN
MAIN OFFICE—No. I Beard el Trade Fleer, Chamber et Commerce

DETROIT, MICH.
BRANCH OFFICE—LEAMINGTON, ONT.

I SPASM or ACHY 
CLOSES WEEK 01 WALL SI. MONEY

TO

LOANPrincipal Part of the Week Given 
Over to Guineas—Locals De­

velop Weak Spots. On flrat-elaaa improves city af
Tomato or farm property.

At 5 %World Office.
. Saturday Evening, June to.

The moat striking feature on the Wall- 
mrtft market during the week is perhaps 
the positive relapte Into dulnese. This 1* 
made all the more remarkable from the 
fact that the market has bad ample oppor­
ta allie» for activity and even buoyancy 
If values were where they should be and 
the big body of outside traders were In- 

_ ferreted. One thing more than any other 
that has contributed to small sales Is .be 
tax now In force ou transactions. The 
amount, tho «mail, when applicable, minor 
operation, becomes quite an Item where 
thousands of shares are tossed across the 
floor for no other purpose than that of a 
decoy. Manipulator» have been aadiy 
weigh led by the room scalpers for some 
mu ins, but this additional burden has 
liil.dc manipulation too exiienaive -to bs 
Igvored. 3 ran auctions gave been declmmat- 
«1 and the range of fluctuatlous almost cor­
respondingly reduced.

1 Comnriaalan paid to agent»

NATIONAL TRUST
COMPANY LIMITED

22 KINO STRUT EAST, TORONTO.

: x
The directors of the Bank of Hamilton 
hav decided to Issue the balance of the 
auf orbed capital, making the total paid-up 
*2,8 *1,000. This Institution showed good 
carding power In Its last statement, and 
Its xpanning business has no doubt néces­
sita ed the Increase. In the older portions 
of he Dominion commercial agencies eon- 
tin a to report a slackening of business, 
due ln some measure to unseasonable wea- 
tbei . This fortunately ' doe* not apply to 
the west, where hopes still run high 
a yi ar bf record crops. Railroad expansion 
baa been planned out on an uimenae .vale. 

It Is estimated that the three Canadian 
roads will spend npwarda of $250,000,000 
dun IS the next few year# on new construc­
tion! This and even normal crops will aue- 

a high state of prosperity And the 
predent outlook can only conform to three 
dre ,Kstance». The local speculative sitna- 

I» narrow and still highly dependent 
on vall-atreet sentiment to Influence quo­
ta» ns.

• • a
B an syndicate buys Hyde stock.
8 ock sales this ‘week ’smallest this year.

R utbrrn Iron price* continue weak with 
llgb ; sales.

D ir.'s notes Improvement 
belt »c weather conditions.

• • •
P ul Morton new chairman of Equitable. All high officials resigning. ' *

1 ipnblle Steal and Amalgamated A sar­
clai on of Steel Workers reach compromis» 
wei e agreement.

aa io:
As market Influences, the two topics, 

Tlx., the Equitable Lite matter aud peace 
prapuala, bare aervett the round for the 
«Hire week. Every rally of a point, wan 
hastily accounted, for by 
apalcuea from Parla, Berll 
European capital to the effect that peace 
rtmers were In the air, Whcreaa a •veaa- 
thlng to a like extent waa without delay, 
«Xplalted as the results of another < ourul- 
atou over the fluding of the Equitable 1n- 
roitlgallon committee. The condition of 
hchllnga. baa bad considerable more to do 
with speculative movements than either of 
three matters. If the Equitable were au 
Utetllutlen auaccptlhle to market operations, 
a giave danger would he facing values, but 
It» financial position Is too well recognised 
to cant a suspicion that its bolding* can 
ha Inlluenced without Its sanction. The 
told of negotiations between the foreign 
pc*era la certainly toward» a peaceful solu­
tion of the war, but the market at present 
la Incompetent to take advantage of the 
(detects.

and

premature de- 
n or some other tail]

tlon

on account of

The change In Wall-street method* be­
anie» apparent with the publication of the 
Amalgamated Copper statement. Hitherto 
the- mere fact of giving this Issue the de- 
sirfd dally fluctuation» served to at trace 
bayer*. It was not necessary that purena»- 
ars be apprised of the condition of the 
eoiapany. The dictum of the directors at 
each quarterly meeting In passing, cou­
th ulng or changing the dividend, served us 
a tellah for the shares. The revelation* 
of the floatation and the Inner working of 
the combination bave at last compelled a 
recognition of this loaded counter, and com­
pelled at least a partial disclosure of what 
the concern 1». ft Is-questionable whether 
this Is any benefit to speculators. The 
Item» supplied are bald, and useless as.a 
mans nt estimating the value of t6e 
•tare» The reference to .the.Dwe or falLln 
the price of eppper, and Its corresponding 
lalnenca on earning* of the company.wben 
talm In' conjunction with Its enormous 
capitalisation. Is enough to stamp It as a 
wildcat of the highest order.
jffhe condition of the Iron market la flat, 
ne trade journals refer again this week 
to the position. Wall-street refuses either 
to accept the statements or ventures Into 
aWxirate apologie» to account for what la 
tanned a temporary luH -in this htrainee*. 
From I'lltsbiirg It I» stated that prices are 
klag cut, and steel authorities admit that 
there are few new order* of Importance. 
In the meantime the production of pig Iron 
la being curtailed, and the June output will 
Mmucb below that of the previous month*. 
The crop situation baa received no setback 
If the commodity market prl 
torloti. Thla does not apply to corn, how­
ever, the condition of which la still uu- 
pica.lalis

The market sprang Into

a * a '
eeph says: Crop report this afternoon 
be reasonably good. Boy Southwest­

ern Issued. Traction* are specialties. Huy 
D. : L, Mo. Pacific, hold O.W.

J<
will

T rlh fifty stockholders of date June 7 
mai subscribe to extent of 5 per cent, of 
tbel • holdings to new common stock st par. 
Pi» rere Loan and Trust Co. will mall war- 
ran a to stockholders In few days. Per­
met t is to be made In cash. 11000 per share 
bet1 rren June 20 and July 4. Books do 
not close.
*' Mows" s*y" : S-here has been little
In 1 be financial situation during the week 
to iucourage activity in . the stock mar­
ket. Thla condition Is, however, more or 
1res normal, In that we hare sheet reach­
ed he season when relaxation from large 
apei ntatlve movement* Is natural; wb-n 
larg ; operators and the leading financial 
luit rests seek real and recreation, and 
Wbi n the smaller trader* usually feel they 
mai undertake transaction* based on their 
owi Judgment of current financial candi-, 
tien ' without the risk of these Influences 
bee mine overshadowed by the arbitrary 
trar aaetlona undertaken by the various com* 
him tlon* of large operators. The market 
has become, therefore, what may lie deeom- 
lna ed. a good trader'» market, wherein 
opei allons based on ability to promptly 
analyze day-to-day happening» 

to produce satisfactory
may oe 
returnsexp cted

T rklo,: -June 10.—tSo stock market has 
i ««owing a lively upward tendency 

*lnde yesterday afternoon and prices con­
tinued to appreciate this morning. The 
afternoon session to-day had to be postpon­
ed for two hours, owing to the large trans­
actions which took place during the morn­
ing, *

ce* are a rrl-
bee

more activity 
aad buoyancy this morning, and almost the 
entire advance for the week waa made dnr- 
lag the two hour»' session. Advantage 
act»» to have been taken at the close, of 
the London market to mark prices np. A 
tore favorable bank statement than usual; 
wtili rnrnt of the Equitable affair; pending 
peace propositions and. a presumed favor­
able crop report,- formed n strong coterie 
af bullish Incidents to facilitate a bull 
torn mi nt upon. The action of the mgrket 
during the Incoming week will show how 
fir the good news has penetrated. If the 
banking Interests have determined upon 
«other campaign, from which they hope to 
lelœhurae themselves price» will go higher, 
bat without thla a reaction will not be 
long delayed. The money markets promise 
to be composed until the July 1 payments 
bare to be provided for, or the position 
« exchange force some gold shipments.

The output for the collieries of the Crow'» 
Nest Pass Coal Company for the week 
ending June 9, was 16,512 tons; Coal Creek, 
8694: Michel. 5620; Carbonado. 1908. Total 
for week, 16,512 tons. Dally average, 2752 
tons.

Bulllle Pro», k Co* 42 West King-street, 
fmtdsh the following current prices for 
unlisted stocks to-day ;

Asked. Bid
Mexican bonds .............
Electrical Level, bonds
Electrical stock ...........
Bio Underwriting .........

do., bonds ...r..........
do., stock .............. ..

Lake of the Woods ..
•With 61 per cent, stock. xWItb 52 per 

cent, stock.

82% 80
87 8(1

53
•00 Mfl

68 ft 08
42 41

MB 97
lie local market has proved highly Ir- 

togular during 
er prices has at no time been firm. If spe- 
daflles are excepted, while In certalh ls- 
**» the weakness has been pronounced. 
The change In speculative sentiment rather 
tbaa any change In the governing factor of 
’•lie» accounts for the reaction In quota- 
ttoaa. The only recent new feature Is the 
PtHlratlon of the annual statements of the 
leak», which end their year on Ma 
With one exception those thus fur pu 
«4 Show lessened earnings from the 
parlous Under the conditions that have 
«listed In the speculative markets the loss 
la profits to the loaning Institutions Is 
Nall ed. The low rate for" call money at 
New York and the much lessened demand 
•ere. has prevented as profitable a use of 
balance» ns In former years With this ex- 
pltiiatlon It Is thought that commercial 
easiness haa been aa profitable as usual and 
tbae no reaction In business la Indicated.

the week. The undertone
< •

Oh Well Street.
Marshall, Spader k Co. wired J. G. Beaty 

(King Edward Hotel), at the close of the 
mm Let today:

New York, June 10,—The market was 
stimulated to-day by a combination of fa­
vorable Influences, which Included a radical 
change In tbe management of the Equitable 
Society by tbe selection of Paul Morton as 
Its bead and confirmation of tbe report that 
the American administration ha 1 nnilev- 
taken In a tentative way to bring about 
usure negotiations between Russia and 
Japan.

3 lie market was In an oversold condition 
auil responded briefly to a renewal of < on 
Mdn.ee and active support most Impartially 
distributed.

The trading was of n kind to indicate 
the covering of aborts and It will require 
furlber developments to determine the tone 
of the market when this buying baa ’essen- 
ed In volume.

lbc metal shares, led by smelter», -vere 
rather conspicuous and renewed activity 
was manifested lu steel corporation shar.-e, 
which waa hardly the result of reported 
sti adliieas In the Iron and steel trad*

The London holiday was of Influence In 
rest I iff lug business.

Member and crop news of tbe day rira» 
mainly favorable, the Iowa was visited 
by tremendous rain fall1,

Tbe priclpitatlon haa not yet been 
cesslve In tne harvest belt. The govern­
ment report on wheat this afternoon ahojld 
•bow seme average loss In condition of 
wirter wheal, as compared with the last 
report, but no serious Impairment of yield 
Is threatened.

With tbe Equitable discussion practically 
out of the way aud the chance» largely fa­
voring peace negotiations, the security 
market will he governed by favorable con­
siderations on nearly all question» and tbe 
attitude of operator» will be determined 
by crop prospecte and trade condition».

Nothing can lie said against the under­
lying Irflnencea and we expect good 
to tne security list to follow tbe 
ment of spring activities.

Ennis k Stoppant wired to J. L. Mitchell, 
Mi Kltinon Building:

New York. June 10.—Tbe market thla 
week has been characterized by state liqui­
dation of pools In minor Industrial atir'ks 

persistent waiting attitude 
part of pools In leading Issue» The situa­
tion ns the week end» I» distinctively favor­
able to higher prices. We have « satisfac­
tory adjustment of local life Insurance mat­
ters, which Is believed to be more far- 
ri aching than appears on the surface,strong 
Indications of cessation of Ruseo-Jupan hos­
tilities. and no other serious political com­
plications abroad, while nt home there 
In authority of several members of eon-

y 31. 
bllsh
year

rx-

The weak Issues of late have been Gen­
ital Electric, Dominion Coal and Nova 
ecotla Steel. The fall In each was heavy, 
««keral Electric has made a new low re­
ford and Nova Scotia Steel baa approached 
JJ» former low price; In both these shares 
™ only reason that ran bo assigned for 
tie drop, Is that liquidation haa been ne- 
«teary, owing to the weak shape of spe- 
«Jlatlve bolding». As la usual on such ores- 
■on», outside support Immediately vanishes 
•to prices are very much at the mercy of 

who can well afford to carry the 
Jfriritles until a better market prevails.

Mock* have now undergone drastic 
catmint, ar.d on three grounds a loue ren- 
tlVnufk f_urcil*,*r* begin to appear In

** •• a
The five point dip In Dominion Coal was 

JtoTtelr explained by tbe amount of stock 
■to’ fame on the market. If liquidation 
•ad not manipulation was responsible for 
tala week's fall In prices, the support to 
t«« alnck Is Indeed slim. There Is no doubt 

(he Issue has lost a large percentage 
"t Its old time speculative following, and 
IJilli the Information hitherto supplied of 

Property Investors certainly cannot he 
topfeted to absorb the $18.000.000 stock at 
toJItlng like going quotations. The 
May has not yet shown Its ability to carry 
f. P'ybanent dividend, and the vagaries of 
’to tommni, Mock In the market has scared 
cU»*ry the most venturesome of spe-

ex-

support
develop.

on theami a

I* the Investment department a better 
toqtlry is reported for the bank stock*.

Z TORONTO.'.
Members Toronto Stock Exchange

8ECURITIF» OF 
MEXICAN LIGHT A POWER CO. 
ELECTRICAL DEVELOPMENT CO.

giess for statement that no extra session 
of ctngresa la likely. Thla last development 
cannot be regarded as otherwise than of 
tbe highest Importance, for possibilities of 
legislation adverse to railways and Indus­
trial corporation» have constituted a 
threatening cloud over «he summer specu­
lation in minds of all thoughtful people.

Winter wheat 1* beginning to move to 
mtrket and crop# are all doing well Money 
la easy and promise» to continue so. The
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MILLAR A DAVIDSON
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BROKbRS. BTC-
.Grain and ProvlsioBB, Beal 
Estate and Ineuranc#. 
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ONTARIO POWER COMPANY
(Niagara Fells.)

First Mortgaxge t% Sinking Fuad
Gold Bonds. rOVn 194K

Bonded debt 871.66 per electric hone power 
—60.000 bene power sold fee jo rasas. 

Price per and lemtaat.

OSBORNE A FRANCIS, 
52 King St. West

Members Tareate Stock v.-a—g-
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