
Liverpool Cable» Continue E*»y— 
price Current Crop Report-Grain, 
Produce and Cattle Markets,With 

Comment.

World Office.
Thursday Evening, July 17. 

Liverpool wheat futures -.loseil to V,<1 
lower to-tl.iy and ecrn futures Jower. 

Obitago gram market» tinned to day and 
Sept, wheat made %c from 

ltoe and "Sept, oats
closed steady, 
yesterday, Sept, com
,,4ycTthwcst receipts to-day 227 cars, lust 
week 21*. year ago 213. -, „

Reports received .it Washington indicate 
that the wheat crop of British India Is 
224,330,000 busnels, 28,000,01)0 bushels, or 
11 per cent, less than that of 1001.

Price-Current, In its weekly crop sum- 
Wheat threshing Is

meeting expectations and eomewhat bet
ter In the Ohio Valley.. Quality is mostly 
good Oast of the Mississippi; much poorer 
west. Corn has improved and very good 
wheat is offered freely. Packing of hogs 
320,000. against 4tio,000 last year.

The Winnipeg Commercial of July 12 
says: The weather Is certainly vqrg much 
improved. With only* one brief rainstorm 
this week, the Red River Valley has had 
a chance to catch up to the rest of the 
country where the soil Is lighter. On hte 
whole the crops seem to be in a most fa
vorable position, a little behind other years, 

trhape, in the matter of growth, bnt very 
tsvy and giving promise of large yield. 
Lonâen—Close—Wheat, on passage, easier 

sad neglected. Parcels Xo. 1 Northern 
spring, Aug., 28» 3d; July, 28s paid. Malse, 
Oh passage, easier and neglected. Spot, 
American, mixed, 27s 3d. Flour, spot. 
ftfinn. 25s.

Paris—Close—Wheat, tone Arm; July, 23f 
70c- Sept, aud Dec.. 20t $0c. Flour, tone 
Arm; July, 2Sf 9ôc; Sept, and Dec., 27f 20c. 

Antwerp—Wheat, spot, steady; No. 2 B.
w„ nvjt.

6

Lending Wheat Markets.
Following are the closing quotations at 

Important wheat centre» to day:
Cash. July. Sept. Dec. 
.... 7314 71% 72

71% 77%
74% 74% 75%
75 71% 71

Chicago ....
New York
3'oledo .................. 75
Duluth. No. 1 N. 74% 

do.. iNo. 1 hard 77%b ....

80

CHAIN AND PRODUCE.

Flour—Ontario patents. In bags, $3.75 to 
$3.65. Hungarian patents, $4.05; Manitoba 
bakers’. $3.bO. These prices Include bags 
Ob track in Toronto. Ninety per cent, pa
tents, car icts. in bags, .are quoted at $2.60 
to $2.80 west.

Wheat—Millers are paying 77c for 
red and whire; goose, 6Ve tor millers, New 
York; Manitoba. No. 1 hard, S7c, grinding 
l.i transit; No. 1 Northern, 85c.

Oats—Quoted at 46c to 47c at Toronto, 
43c to 43%c outside.

Harley—Quoted at 55c for No. 1, 53c for 
No. 2 middle, and No. 3, 48c.

fceas— Sold for milling purposes at 77e 
to 78c. high freight.

---------- <
Rye—Quoted at 59c, middle.

Corn—Canadian sofcT'at 69%c~ for new at
Toronto.

* Bran—City mills sell bran at $18.50 and*" 
sherts at $23.50, car lots, f.o.b., Toronto, 
in bags.

Oaf meal—At $4.90 In bags, and $5 In 
barrels, car lots, on track, Toronto; local 
lots 20e more.

/

Toronto SngaT Market.
St. Lawrence sugars are quoted as fol

lows : Granulated, $3.68, and No. 1 yellow, 
$8.<*e. These prices , are for delivery here, 
carload lots 5c less.

ST. LAWRENCE MARKET.

Two loads of new hay and à few lots 
of potatoes were all th.it was offered on 
the farmers' market.

Hay—Two loads of new hay sold at $10 
per ton.

Votaroes—New potatoes are plentiful and 
prices are easy at tide to 75c per bushel.
Grain-

Wheat, red, bush ..............$0 75 to $0 80
Wheat, white, busn........... 0 75 0 84
Wheat, spring, bush,.........0 79
Wheat, goose, bush ........... •> 72
Beaus, bush ...........................1 00
I'eas, busn ............................. 0 84
Rye. busn .............................  0 59% ....
Barley, bush ....-..............  0 52 0 52%
Oats, bush ............................  0 50 0 51
Buckwheat, bush ............. 0 55 ........

Hay and Straw—
Hay, pur ton...............
Hay. new, per ton...
Clover, per tun..........
Straw, loose, per ton 
Straw, sheaf, per ton .. » 50 

Fruit» and Vegctabl 
New potatoes, per bush.$0 60 to $0 75
Cabbage, pur doz ............... 0 60 0 73

* Onions, pur peck ............... 0 50 ....
Turnips, per bag.............. 0 20 0 25

Ponllry—
Chickens, per pair ...........
Chickens, spring, pair ..0 50 
Spring dticks, per pair..
Turkeys, per lb ................. 0 10

Dairy Produce- 
Butter. lb. rolls ...
Cggs, new-laid, doz .

Freeh Meats—
Beof, _forequarters, cut.$5 50 to $6 50 
beef, hindquarters, cwt.. 9 00 
pulton, carcase, per lb.. 0 «>6 
><als. carcase, per lb ... O 06
cprlng lambs, each .............2 50
Dressed hogs .............. u 35

i *25

.$14 00 to $15 50 
. 10 00 
. S 00 

.. 5 00
9 00*

. ..$0 60 to $1 00 
O 00 
1 00 
0 12

0 GO

..$0 16 to $0 18 

.. 0 18 0 20

10 00 
0 07 
0 07 
4 00 
9 50

FAHM PRODUCE wholesale.

lot*' ,0D- -*10 15 to $1.1 50Bn re,: S'1’ C.ar lotfi‘ ton- 5 00 5 75
Bn ^ ?aIrL lb. roll» .... 0 16 0 17
Butter, large rolls ................0 15
5 ,uh' Per lb ............... 0 15
R it,r, creamery, lb. rolls. 0 19

ereomery, boxes.. 0 19
Bnifer, bakers', tub ........... 0 13

new laid, doz............. 0 16
Honey, per lb.............................. o 09

0 16
0 16
0 21
0 20 
0 14
ô'iô

Hide» and Wool.
n 5PS" 1 ®tcer». Inspected .
Dldes, No. 2 steers, Inspected .
Judes, No. 1 inspected.................
Hides. No. 2, Inspected .............
Hides. No. i cured, selling.........
Wolfskins. No. 1, selected ....
Calfskins. No. 2. selected .........
Deacons (dairies), each
Sheepskins, each...........
=Fe!ts. each ......................
Lambskins, each .........
Wool, fleece, per lb. . t.
Wool, unwashed, per lb .. t> 07 
fallow, rendered ................... 0 06

Chlcngo Market*
J. G. Beaty (McIntyre & Marshall). 21 

Uellnda street, reports the following fluc
tuations on the Chicago Board of Trade 
to day:

Wheat- 
July ..
Sept. .
Dee. .

Corn
July .................... 66 - -69 • 65%
Sept ____
Dee...........

Oats - 
July...........

Dec.............
Fork— •

July ....
Sent ....

La rd—
July ....
Sept ....

Ribs—
July ....
Sept ....

. .$0 ns% 
.. 0 08 
.. 0 07% 
.. 0 06% 
.. nos 
.. o 10
.. 0 Og.

........ .. 0 60
.$<> 70 to $0 90 
. 0 25 ....
. O 30 ....
. 0 13

0 06%

Open. High. Low. Close.

. 78% 74% 73% 74%
. 71% 72% 71%. 72%
. 71% 72% 71% 72%

65 V»
. 39% 61% .59% 61% 
. 46 46% 46 46%

52% 50
32% 31%
32 31% 82

51%
32%

50

....18 45 ....................................

....IS 62 18 67 18 60 I8 60

....1107 1110 1100 1100
....11 20 1120 1100 1102

... .10 72 10 72' 10 65 10 70

.... 10 85 10 85 10 70- 10 77

Chicago Gossip.
A. J Wright & Co. had the following 

fvoin Chicago at the close of the market 
to day:

■-*

Yesterday in All Options of 
Wheat, Corn and Oats

Advances

Net. Trust, xtL,..............
Tor. Gen. Trusts... 168
Con. Gas .......................
Ont: 6 Qu'Appelle. ...
Can. N.W.L., pf.............

do., com. ........................... 77 ... 78
C. P. R........................134% 134% 135% 135

do., now ................ 131 130% 181 130
Toronto F.lcc................ 153 151'.. . .. 151%
Can. Gen. Elec. .. 207 206% 207% 206V.
London Elec.................................. 106 ...

do., new .................................... ... 05
Com. Cable .............16Î>% 164 164% 161
Dnm. Telegraph ........... 121
Bell Telephone ....166 162% 166
Rich. & Ont..............Ill 106% 110 108%
Niagara .. ...,,...144 .142.
Nor. Navlga................ 154 151%
8t. Lav. Nav...........,155
Toronto Rail..............121% 121
Toledo .. ............... . ... ...
Twin City ............... 119% 119%
Winnipeg St. Ry... ... 144
San Paulo ................. 106 105%
Luxfer Prism ........ 85 .
Carter-Crnme, pf. . 106 105
Dunlop Tire. pf. . > 107 105%
W. A. Rogers, pf... 106 105
Dam. Steel, com.... 58% 58%

do., pref. 96 95
do., bonde ....... ...

Dom. Coal, com,... 137 135
N. S. Steel, com... 114 113%

do., bonds .........
Lake Sup., vom..
War Eagle ...........
Republic ....................
Cariboo- (McK.)......................
Crow's Nest Coal.......... 465
B. C. P., 'A....

do., B ..../rr-.
Brit. Can. ./...
Can. Lan. .A...
Can. Perm. X..
Central Can., T,.
Dom. S. A I....
Ham. Provident 
Huron & Erie ..
Imperial L. & I. .. 80
Landed B. & L. ..........
London & Can...........100
Manitoba Loan .
London Loan ..
Ont. L. & D....
People’s Loan .
Toronto 8. & L.

Morning «aies: Imperial Hank, 5 at 
249%, 2 at 250; Bank of Commerce, 30 at 
158, 67 at 158%; Can. N. W. Land, 200 at 
80; Toronto Electric Light, 25 at 152; Can. 
Gen. Elec., 20 at 207, 10 at 207%, 30 at 207t 
Dominion Telegraph, 8 at 121%; Bell Tele- 
phoSe, 3 at 164%; R. A O. Nav., 100 at 
109, 25 at 109, 25 at 106%; Nor. Nav.. 20 
at 152, 20 at. 151%; Toronto Ry., 25 ant 
121%, 25 at 121%, 100 at 120%; Twin City, 
75 at 119%, 100 at 139%; C. P. R., 150 at 
134%, 200 at 135, 100 at 134%, 250 at 134%, 
50, 500 at 334%, 150 at 135. 400 at 135%, 
860 at 135; C. P. R., new, 60 at 131, 15 at 
130%; Dominion Steel, com., 7'10 at 58%, 
100 at 58%. 325 at 58%, 50 at. 58%. 50 at 
59. 25 at 59%, 200 at 59%, 125 at 59%, 10 
at 59%; Sao Paulo, 275 at 106. 25 at 106%. 
85 at 106%, 350 at 106%, 25 at 100%, 70 
at 107, 25 at 106%. 50 at 106%, 25 at 106'%, 
25 at 106%, 25 at 106. 30 at 106, 60 at 105%; 
Coal, 5 at 135%. 500 at 136. 25 at 135%; 
Nova Scotia Steel, 10 jit 112%, 5 at 112, 
50 at 111, 50 at 110%. 75 at 110: Crow's 
Neat, 50 at. 480; Superior, 25 at 28%, 50 at 
28, 125 at 28%, 25 at 28%. 25 at 28%;
Parkers', A, 75 at 101%; Dominion Steel 
bonds, $1000 at 90%; Canada Permanent, 
321 at 120.

140140 Money to Loan
AT 5 PER CENT.

210% ... iii
7878
9494

GOOD CITY PROPERTY.
For full particulars apply to

A. M. Campbell
12 Richmond St. East. Tel. Main 2351.121%

142 BUTCHABT & WAISQIf,151%
ire i

TORONTO : Confederation Life Building# 
WINNIPEG: McIntyre Block. . . .
DETROIT : Majestic Builaing. , .

managers Douglas, Lacey &Co.
Sound investment» paying; from 8 tô 12 per 

3J>4V cent, guaranteed. Information tree on request. 
50 -----------------

1 Chai. M. Butchart W. t. Watson L J. West.
135% , ------------------
110 W. O. JvrFRAT. 1). S. C X83EL8.

(Member Toronto Stock Exchange.)

. 30

14.
105% i
ioi%
ioo%

90%

OSIER & HAMMOND
StockBrnkers andFinancial Agent'

106110 107
28%29% 28% 

14 13%
12 11%

JAFFRAY & CASSELS13%
STOCK BROKERS.

Orders promptly executed on all leading 
exchange».450 IB King St. West. Toronto,

Deaicra in Debentures. Stocka on London. Eng., 
New York Montreal and Toronto Exohang 
bought and sold on oommieeion.
K.B Osler.

H. C. Hammond.

101%.. 102 101% 
.. 101% 100% 16 JORDAN ST. - Phene Main 27

60
.107

119%
135

107 3. A. Smith.
F. G. 09LSH119%

BONDSIBS
7070

119%
1821* ÆMILIUS JARVIS & CO.■i «

iis . iis
97 100 97

Members Toronto Stock Kxohanob. 
16-21 King Street West, Toronto.

STOCK and BOND BROKERS
Municipal and other Debentures Bought 

and Sold. ed

7070 WE OFFER110110
121121i * 42 BONDS3636 42
127128

G. A. CASETo Yield 41"/. (.Member Toronto Stock Exchange)

STOCK BROKER
Dealer In Stocks and Bonds on London 

Eng.. New York. Boston and 
Montreal Exchanges,

20 KING STREET EAST
TORONTO.

Price and Particulars on Application

A ...THE
FERGUSSON & BLAIKIEDOMINION SECLRlftES 

CORPORATION
STOCKS AND

BONDS
Phone: 

Main 1352
1 23 Toronto Street, 

TORONTO.LIMITED
26 KINO ST. EAST, TORONTO

15

=
Montreal Stock Exchange.

MONEY TO LOAN ON STOCKSMontreal, July 17.—Closing quotations to
day: C.P.R., 135% and 135; new, 132 and 
131: Montreal Railway, 276 and 273%; De
troit Railway, 80% and 80: Toronto Rail
way, 121 and 120%| Halifax Railway, 110 
and. 109: St. John Railway, 116 bid; Twin 
City, 119% and 119%; Dominion Steel, 59% 
and 59; do., pref., 96 and 95: Richelieu, 
108% and 107; Cable, 166 and 164: Montreal 
Tel., 170 and 108; Bell Tel., 170 and 163; 
Montreal L. H. A P„ 101 and 100%; Nova 
Scotia Steel, 110 and 109; Montreal Cot
ton, 130 and 126; Dominion Cotton, 63 anil 
58; Colore<t.Cotton, 60 and 56; Merchants' 
Cotton, 88 asked; B. C. Packers", A, 102% 
and 101; do., B, 100% bid: Republic, 12 
and 10; Payne, 15 bid; Virtue, 11 asked; 
North Star, 20 asked i Dominion Coal, 136% 
and 135%; Bank of Montreal, 258 and 256; 
Molsons Bank, 216 and 214; Merchants' 
Bank, 155 and 153: Bank of Toronto, 245 
hid; Royal Bank, xd., 175 and 171%; East
ern Tpa., 160 bid: Quebec. 118% and 117; 
Commerce, 158 bld; Ogilvie, 100 bid; do., 
prtf., 124% bid; do., bonds, 115 and 113%; 
Montreal Railway bonds, 108 and 107; do., 
reg. bonds, 100 and 97; Dominion Steel 
bonds, 91 and 90%.

Morning sales: C.P.R., 75 at 335, 109 
at 135%; Montreal Power. 26 at 101%: To
ledo Railway, 25 at 31: Late -tfnperior, 25 
at 28%, 25 at 28%; Bell Telephone, 3 #«. 
166; Montreal Cotton, 35 at 127; Mont
real Telegraph, 17 at ITOi Richelieu, 10 at 

109%, 25 at 108%, 25 at 108%, 
108: Montreal Railway,

Bonde and Debentures on convenient terms. 
Interest Allowed on Deposit»

THE HOME SAVINGS AND LOAN C0„ LIMITED
78 Church Street. cd7

W. J.WALLACE & GO.,
STOCK BROKERS.

Order» executed in New York, Montreal and 
Toronto. Members of The Standard 

Stock and Mining Exchanged ? 135
76 YONGB ST

1

TEL. M. 629.

i w èHenry S. Mara. ALBKR AYLOR

Mara&Taylor
Toronto Stock Exchange.

STOCK BROKERS. 6 TORÔNTO ST. 
Orders promptly executed on the Toronto 

Montreal and New York Exchanges.
7

A. E. WEBB & CO.
(Members of Toronto Stock Exchange),

9 TORONTO STREET.
Stocks Purchased for Cash or Margin

ON ALL EXCHANGES.

109, 6 at 
50 at 108%, 25 at 
25 at 274: Nova Scotia Steel, 25 at 113, 
50 at 110%, 155 at 111, 25 at 110%, 125 at
110, 35 at 110%; Halifax Railway, 25 at 
108; Detroit United, 25 at 80%, 175 at 80%, 
75 at 80%: Dominion Steel, 60 at 59%, 250 
at 59%, 75 tw 59, 10 at 59%, 25 at 59%, 
10 at 58%, 175 at 59%, 25 at 59, 25 at 50%, 
200 at 59%. 150 at 59%; Toronto Railway, 
100 at 120%; Dominion Steel, pref.. 65 at 
95%: Dominion Steel boqda, $7000 at 90%, 
$1000 at 90%.

Afternoon sales: C.P.R.. 25 at 135%, 25 
at 136; do., new. 100 at 131; Toronto Rail
way, 5 at 119%; Republic, 500 at 11; Mont
real Railway bonds, .200 at 107%, $1000 
at 107: Colored Cotton bonds, $1000 at 101; 
Dominion Steel bonds, $6000 at 91 ; Do
minion Steel, 150 at 59%, 50 at 59%, 50 
at 59; N. S. Steel. 25 at 100%, 100 at 110, 
125 at 109; Montreal Power, 125 at 101%, 
125 at 101: Halifax Railway, 10 at 107, 
75 at 110; Twin City, 60 at 119%; Detroit 
Railway, 200 at 80%.

STOCKSMARGIN TRADING.
C.P.R., Twin City and all active Issue» 

carried on moderate margins. Private wires. 
Prompt service. Send for our booklet», 
containing valuable statistic» on railroad 
and Industrial securities.

We execute order* on the Exchange» of 
Toronto, Montreal* New York and Lon- 

Correspondence and out-of-town
orders promptly attended to. 135

26 Toronto 
St.,ToronioJOHN STARK i CO.,THOMPSON 4 HERON iKo”f"ow

$4,200,000
6 °/o GOLD TIMBER CERTIFICATES

New York Stock». Maturing 1906 to 1912.
payable February let and August 1st in 

Baltimore and New York.
Authorized, $11,000,000. Issued, $0,666,439.

Certificates are for $1000 each in coupon form, and are redeemable 
at 106 and interest on any coupon date on sixty days" notice.

Thompson & Heron. 16 West King-street, 
report the following fluctuations on the 
New York stock market to-day;

Open. High. Low. Cloee. 
Am. Sugar, com.... 129% 129%' 128%, 120y4 

32% 32

Interest

.32%Am. C. F„ com.... 32
A mal. Copper ........ 65 66 64% 64%
Atchison, com........... 88% 89% 88% 80
Atchison, pf................101% 101% 100% 101%
Am. Loc.. com..... 32% 32% 32% 82%

do., pref.......... . 03% 93% 93% 93%
Anaconda Cop...........  101 102 100 102
B. R. T........................ 70% 71% 60% 70%
B. & 0., com...........109% 109% 108% 109%
Consol. Gas ............  223% 224% 223% 224%
Chea. A Ohio............ 53% 56% 53%
C. C. C. & St. L... 107% 107% 107%
Chic. & Alton.com. 44% 44% 43% 43%

................... 135% 135% 135 135%
& St. P... 182% 182% 181% 182%
W................ 30% 31% 30% 31

.. 91 31% 91

MARYLAND TRUST COMPANY, BALTIMORE, Trustee.
The above Certificates are a part ot $6,000,000 Issued against 883,000 

of land and about 6,000,000,000 feet of commercial timber. $1,800,00056% acres
of this issue have been disposed of at private sale or withdrawn for Invest
ment, $666,439 Certificates issued for additional land remain in the Treasury 
of the Company.

107%

C. P. R.
Chi., >1.
Chi., Gt.
Can. Southern., 
fol Fuel A I...... 05^4 09 95 06
Del. & Hudson .... 177% 179% 177% 179
Del., Lack. & W...284 286% 284 286%
Erie, com. ................. 38% 39 38% 38%
Erie, 1st pf............... . 70% 70% 70% 70%
U. S. Steel, com... 40% 40% 40% 40%
D. S. Steel, pf......... 92 92% 91% 91%
Gen. Electric ......... 190 190% 190 190
Tptssv Central ...» 180 189 180 189
Louis. A Nash..........1*1 141% 1W4 140%
M S M.. oom....... 59% 60 59% 59,^
Miss. Pacific .......... 113% 113% 112% 112%
M. , K. & T., com... 20% 30% 29% 29%
M K. & T., pf.... 61 61% 60% 61
Manhattan ................ 133% 134% Œ33% 134%
Met St Ry.............. 149% 150% 149% 149%
N. i'. Central .........161 161% 160% 161*
Nor- * » 8* 5% % 3

::::Î8$8S S3S&

01% Further Issues of Certificates can only be made for pay- 
ment at cost of additional lands acquired, subject to the restric
tions In the Deed of Trust, and must be made in series maturing 
subsequent to those now outstanding.

The Certificates entitle the holder thereof to a beneficial interest In a 
contract of the Kirby Lumber Company with the Houston Oil Company, 
which contract has been assigned by the Houston Oil Company to the Trus
tee for the benefit of the Timber Certificate holders, and stipulates for 
the’ cutting of timber hy the Lumber Company in quantities and at prices 
sufficient to realize during the next ten years about $20,000,990 In excess of 
what will be required to retire the $6.566,439 Timber Certificates principal 
and interest. In addition to this, the Houston oil Company has guaranteed 
the performance of the contract and given its mortgage to the Trustee on 
all the property which it now owns or which It may hereafter acquire, during 
the life of the Certificate®.

All payments under the contract are to be made direct to 
the Trustee, and will be disbursed by the Trustee for the benefit, 
of Certificate-holders In accordance with the Deed of Trust

Ont. Sc 
Penn. R. R 
People’s Gas

Comttnued on Page 8.

Atchison Railway
Union Pacific Railway

The Charters of the Houston Oil Company of Texas, and of the Kirby 
Lumber Company, the contract between said Companies, the guarantee of 
the Houston Oil Company, the assignment of its timber contract and the 
mortgage of Its property have been approved by our counsel, Mr. John O. 
Johnson of Philadelphia.

Circulars

We furnish up-to-date figures. Circular 
letters sent on application. Circulars containing full Information can be obtained from the under

signed, and reports of experts and opinion ot counsel can be seen upon ap
plication at our New York office.

J-d.. MITCHELL & CO.,
75 Yonge StreetPhone M. 458.

Established 1800. Phone Main 4303. WE RECOMMEND THESE CERTIFICATES A3 A SAFE 
INVESTMENT AND NOW OFFER THE UNSOLD BALANCE 
AT PAR AND INTEREST.W. F. DEVER & CO.,

STOCK AND BOND BROKERS,

205 McKinnon Building, Toronto ™
47 Broadway, New York^
GO State St„ Boston, Man.

We eolioit account* for the purchase of listed 
stocks and bonds. 247

Brown Brothers & Co.,
New York, Philadelphia and Boston,

4-

Subscriptions will be received oy

Bank of Toronto,
Toronto, Canada.

WHALEY G
MCDONALD,

live stock salesmen.
Shipments of Cattle. Sheep and Hoars 

sold on Commission. Prompt, careful 
and personal attention given to consign 
ments of stock. Correspondence solicit 
ed. Office 96 Wellington-Avenue Toron 
to. Reference Dominion Bank. 356 
TELEPHONE. PARK 7*7. New York Stocks.

ttpvwda*orlea«l?oremod<TOtetm»rx1n^e<Wa Are bfT PaS^C^St^
on 5 per cent, margin.

McMillan a maguire,
Corresponde ut» : Joseph Cowan * Co.. «4 and 46 Bioadwey, New York.

Member» Consolidated Stock Exchange.

PELLATT 6l PELLATT
NORMAN’ MACRAEHENRY MILL PELLATT.

STOCK BROKERS.
Members Toronto Stock Exchange.

86 King Street Beat.
Correnoondents in Montreal, New York, Chi

cago, Edinburgh and London, England. 135

Wheat—Considering the ne .vs hùs shown 
good strength to-day. While the greater por
tion of receipts are of good milling quality 
tiie proportion grading contract is small, 
which, with the Armour attitude towards 
September, has caused quite general cov
ering of shorts and some buying for in
vestment account of the September option. 
The general trade continues poor. Receipts 
are gradually enlarging, 
mand decidedly 
Receipts and 
suggest liberal increase In the visible Mon
day. We favor sales on all hard spot*.

Corn—Has shown gneat firmness to-day, 
especially Septem-ber. Rumors that H ir 
risGates had accumulated a larger line 
of September than they had of July criru 
■erred shorts and encouraged buying t«»r 
long account. Crop reports continue Mat
tering.

Oats—Were strong on advice» of loss hy 
recent storms In the way of lodging ami 
rusting. Trade moderate, some covering 
In July marked values In that month up 
sharply.

There has been a generally weak tone 
in provisions to-day. The selling was by 
holders largely and the on-ly support was 
In aborts covering.

Montreal Grain and Produce.
Montreal, July 17.—Flour—Receipt» 400 

barrels; market quiet.

The export <le 
1’ poor lor future shipments, 
shipments so far this week

New York Grain and Produce.
New York, July 17.—Flour—Receipts, 14,- 

853 barrels; sales, 3100 packages. Flour 
was dull, but a shade steadier. Rye flour, 
quiet; fair to good, $3.25 to $3.45: choice 
to fancy, $3.55 to $3.70. Wheat—Receipts, 
84,900 bushels; sales, 975,000. Wheat was 
fairly active and stronger on covering and 
In sympathy with coarse grains; July, 70%c 
to 80c; Sept., 76%o to 77 l-16c: Dec., 77i/4c 
to 77%c; May, 79%c to 79%c. Rye^-Steady; 
state, 63c to 64c. c.I.f., 'New York car lots; 
No. 2 western. 66%c, f.o.b.. afloat. Com— 
•Sales. 60,000; corn was active and strong
er. on buying for short account and a be
lief that the July deal is not yet over: 
Gept., 64c to 64%e; Dec., 51%c to 51%c; 
May, 48%c to 48%c. Oats—Receipts, 48.000 
bushels; option market for oats ad
vanced sharply on the light movement, a 
scare of July shorts and with corn; track, 
white state, 57c to 63c; track, white west
ern. 57c to 63c. Sugar, raw, steady; fair 
relining, 2 13-16c; centrifugal. 96 test. _ 
5-16c; molasses sugar, 2%c; reflned steady. 
Coffee, quiet and nominal. Lead, quiet. 
Wood and hope, quiet.

3

New York Dairy Market.
New York. July 17.—Butter, steady: re

ceipts, 12,081; creamery, extras, per lb, 
21%c; do., firsts, 20%c to 21c; do., seconde*. 
19c to 20c; do., thirds, 18c to 18%c; state, 
dairy tubs, fancy. 20c to 20%e; do., firsts, 
19c to 19%c; do., seconds, 18c to 18%c; do., 
thirds, 17%c; state dairy, tins, etc., 17%c 
to 20c; western, invitation creamery, fancy, 
19c; do., good to choice, 18c to 18%c; do., 
lower grades, 17c to 17%c; reno/nted 
fancy, 19c to 19%c; do., common to prime, 
l<c to 18%c; western fact>ry, firsts, 17%c 
to 18c; do., seconds, 17c; do., thirds, 16c to 
lb%c; packing stock. 16c to I61/2C.

Cheese—Steady to firm; receipts, 6595: 
state, full cream, small colored or white 
fancy, 10c; do., choice, 9%c; do., fair to 
good, 9%c to 9%c; do., large colored or 
white fancy, 9%c to 9%c; do., choice, 9%c 
to 9%c; do., fair to good, 9c to 9%c; light 
skims, smifcli choice. 8c; do:, large choice, 
7%c to 8c; part skims, prime, 7c to 7%c: 
do., fair to good, 5%c to 6%c; do., commun, 
4c to 4%c; full skims, 2%c to 3c.

Eggs—Steady ; receipts, 9633: state, Penn, 
nearby fancy selected, white, 21c to 

22%c; do., average best. 20c to 20%c; do., 
fair t© prime. 18c to 19%c; western loss 
off, 19c to 20%e; do., northwestern, candl
ed, 19c to 19%c; do., uncandled. 16o to 
I8%c; do,, southwestern, uncandlod, 15%c 
t9 17%c; Kentucky, 15c to 17c; dirties, 
ekadled, 16c. to 16%c; do., uncandled, 13c 
to 15c; checks, 13c to 14c; do., inferior, 
culls, 10c to 12c.

end

LWeè'pool Grain and Produce.
Liverpool, July 17.—Closing—Wheat, spot 

steady; No. 1 Northern spring, as 3%d; fu 
tune, steady; July, nominal! ; Sept., Os 
l%d, Dec., 6s l%d. Corn—Spot, firm; Am
erican, mixed, 6s; futures* steady: Sept., 
5s 2%d; Oct., 5s 2d.

Ilams, short cut, firm, 61s; shoulders, 
square, firm, 47s 6d. Bacon, long clear 
ndddles, light, firm, 59s 6d; long. cRmi- 
middle», heavy, firm, 59a 3d; short clear 
b»ekg, firm, 59s 6d. Lard, American re
fined, firm, 55s 6d.

LOCAL LIVE STOCK.

The run of Uv» stock amounted to 60 car 
loads, all told, composed of 764 cattle, 731 
fifge, 1415 sheep and lambs, with 30 
calves.

Generally speaking the quality of fat 
cattle was not good, too many of the un
finished rough kiud being brought, forward.

Prices were generally unchanged, with 
the exception of export sheep, which 
easier on account of large run.

Trade was dull for the common grades 
of butchers' cattle.

were

A few good milch cows were offered,som? 
of which leached as high as $55 each .

Export Cattle—Good loads of heavy 
shippers aie worth $6.25 to $6.75; medium 
exporters, $5.65 to $6 per cwt.

Export Bulls-T-Ctioice heavy export bulls 
sold art $5.25 to $5.75; light export bulla, 
$1.75 to $5 per cwt.

Export Cow»—Export cows, sold at $4 to 
$4.50 per cwt.

Butchers' Cattle—Choice picked lots ot 
butchers' cavtie, equal in quality to beer 
exporters, llOu to 1150 lbs. each, sold at 
$5.60 to $5.85; choice picked iois of 
butchers* heifers and steers. 925 to 1025 
lbs. etich, sold at $5 to $5.25 per cwt.; 
loads of good butchers sold at $4.50 to 
$5; loads of medium butchers, $4.40 to 
$4.75; common butchers* cows, at $2.75 to 
$3.50 per cwt.

Exporters and Butchers, mixed—Loads of 
mixed butchers and exporters sold at 
$3.30 to $5.60 per cwt.

Feeders—Feeders’ steers, weighing from 
1050 to 1100 lbs. each, sold at $4.25 to 
$5 per cwt.

Stockers—Well-bred, thrifty young steers, 
400 to 600 lbs. each, are worth $3 to $3.25 
per cwt.; steers, .'■-OO to 900 each, are 
worth $3.50 to $3.75 per cwt.: off-color, 
Ill-bred steers and heifers are worth about 
$2.50 to $2.75 per cwt.

Milch Cows—Milch cows and springers 
sold at $:tr> to $55 per cow.

Calves—Calves sold at $2 to $8 each, or 
from $3.50 to, $4.50. nor ewl;

Spring Lambs— Sprlug lambs 
$3.75 to $4.50 per cwt.

Sheep—Prices $3.40 to $3.50 per cwt. for 
ewes, and bucks at $2.75 to $3.

Hogs—Best select bacon hogs, not. Usa 
than 160 lbs. nor more than 200 lbs-caeu. 
off cars, sold at $7.25 per cwt.: lights ax 
$7 and «’ats at $7 p**r rwt.; sow». $4.50 
to $.5 per cwt., and stags, $3 per pwt.

William L' vnck was me îeavlest buyer, 
having purchased over 325 cattle at $5..)0 
to $6.o0 for exporters: $5 to $5.50 for picked 
lots of butchers' for export: picked lots 
for butchers* purposes, $5 to $5 25 per cwr.

H. Cusack sold 15 export heifers, 1150 
d a. each, at $0.25 “per cwt. ,

Crawford & Hunnlsc’t bought one .oad 
butchers’ cattle, at $4.25 per owt.; 
load stockers. TOO to 800 'bs. *ach. at $3.70 
per cwt.; 2 loads butchers' and exportera 
nixed cows, steers, ;ind heifers, $4.<0 to 
$5.50 per cwt. . .

Corbett & Henderson bought 10 butchers 
cattle. 923 lbs. at $4.50 per cwt-

Wesley Dunn bought 375 sheep at $...50 
per cwt.; *250 lambs, at $4.25 per cwt.; 25

are worth

es, at $6 each.
llalltgan bought one load exporter», at 

$5 to $6.15 per cwt.. weighing 1100 to J./W 
lbs. each; 2 export bii'ls, 1600 lbs. each, at 
$5.37% per cwt.

R. J. Collins sold 22 b^h^rs' cattle, 
mixed cows and steer.*, 1050 lbs. each, at 
$4.SO per cwt.

W. J. Nor, H y bought 
cattle. 930 lbs. each, at $4.62% 
me load at $4.50 per cwt.. and 
Vnuchers' cattle., rit $5.10 per cwt.

W. B. Levack bought 200 sheep ot $3.50 
I per cwt.; 100 lambs, at $4.25 pci

Whaley & McDonald sold 20 
1250 lbs. each, at $6.40; 15 exporters. 1110 
lb«. each, at $6.25; 17 exporters, 1150 lb*, 
each, nt $5.60; 1 export bull, 1920 lbs.. 
At $5.60; 1 export hull. 1810 lbs.,
nt $5.25; 1 export bull, 1750 lbs., s.t
$5; 22 butchers’. 1040 lbs. each, at $4.75; 
22 butchers', 1075 lbs. each, at $3.87%; 4* 
rows and hdfers .850 to 1100 lbs each, At 
$2.53 to $3.40: 7 'feeders. 940 lbs. each. r.t 
$3.75: 8 feeders. s50 lbs. each, at $4.15: 
5 feeders. 920 lbs. each, at $3.90: 5 milch 
cows, at $43 each: 2 milch cows, at $41 
each: 90 sheep, at $3.60 per cwt: 16 sheep, 
at $3.40 per cwt.; 40 bn 
cwt.: 61 lambs, nt $4.40 
calves, at $4.50 per cwt.

T.

load butchers" 
per cwt.; 
10 picked

r cwt. 
exporters

at $2.75 per 
* cwt. ; 23

Correction.
In The World's report of the wholesale 

butchers' picnic. It was stat>d that F 
Ferry occupied 13 34 minute» In the beef 
Messing contest, when it should bave been 
TO.34 Instead.

(Parker * Co., Toronto), cable to-day
quotes:

f. d.
Marconi ...
Heidelberg»....................................
Salisbury District»..................1
Kaffir Consola 
O'tto Kopje 
Kandfontein Estates .. .. 3 
Prospectors’ Matabeleland. ..
Bell's Transvaal.................. 1
Oceauaa ..............................
Hendersons .......................
Transvaal Devel..............
Langlaagte Star .. ..
Robinson Randfonteln .... 1
Le Roj .........
Bullocks ................
Transvaal Exp.
Nigel Deép ....
Chartered..............
Johnnies................
Great De Kaap ..
Sutherland Reef ..
C. P. R. y...................

2 6
6
O

2 6
3
0
9
»

2 0
3
3

1 6
3

1 6
1 6

6

............... "3
9
0 -fit

3 0
9

..4 8 
138%

Rank of Enerla.nd Statement.
London. July 17.—The weekly statement 

of the Bank of England shows the follow
ing changes:

Total reserve. Increased £645,000; circula
tion, decreased £246,000; bullion, increase! 
£369,153: other securities, decreased £138.* 
000; other deposits, decreased £1,974,000; 
public deposits, increased £939,000; notes 
reserve, Increased £586,000; government se
curities. decreased £1,500,000.

The proportion of the Bank of England’s 
reserve to liability Is 50.90 per cent. Last 
week It was 48.69 per cent.

The rate of discount Is unchanged, at 3 
per cent.

Local Bank Clearing».
The clearings of Toronto bank» for the 

week ending to-day, with comparisons:
Clearings. Balances.

This week ....................$13,659,233 $1.556,588
Last week.........  17,062,376 2,233,155
Year ago ..................... 11,992,654 1,459,835
Two years ago . ... 9,419,020

On Well Street.
J. O. Beaty, 21 Melinda-street, received 

the following from McIntyre & Marshall 
at the close of the market to-day:

The extent to which speculation In mar
ket has broadened to-day Is demonstrate! 
by the fact that the total transaction» 
during the session approximated 1,200.000 
shores. While the 't>uylng by the various 
pools and leading local and Western op
erators again predominated very large y 
in to-day’s market, more business was 
done by commission houses than at any 
time rince the inception of the coal min
ers' strike,and since first uncertainty that 
was manifested over the situation arid out
look for the crops. It was this response 
of outsiders to the bull movement which 
has been inaugurated by the leading ope
rators, practically under the auspice» -«of 
leading and mo^t Influential market inter
ests like the Standard Oil, Vanderbilt and 
Morgan and Harriman people, that encour
aged general buying to-day. In addition, 
there were more favorable reports on crop 
situation ajid outlook for wheat, corn and 
cotton, and the active emplotrnuent of 
funds at all the principal financial centres 
of the country, together with the railroad 
earnings continuing to show an average 
increase of 7 to 9 per cent, over last year, 
testifies to continuance of good prosperity. 
There was unmistakable evidence of heavy 
liquidation by the pools In stocks which 
had been selected as the leaders at the 
Inauguration of upward movement last 
week, as. for Instance. St. PadC Union 
Pacific, Atchison and Missouri Pacific, but 
this only showed a partial jjilfting of bull 
Interest to the low-priced specialties, and 
the sharp advance Jn such of the latter 
stocks on to-day’s market es Texas, Wa
bash, Wisconsin Central, Colorado South
ern, M.K.T, Wheeling, Kansas City South
ern, and, later, In the coalers and trac
tions, was the result of this buying. This 
shifting of bull interest from group to 
group is undoubtedly In pursuance of a 
fixed policy to keep the market on an even 
keel, and thus accustom the public to the 
high prices, and enable the establishment 
of an ultimately higher level generally. The 
market had a very good undertone all day, 
and closed strong, with C. & O., Norfolk, 
B. & O. and the coal stocks and traction 
group showing the best buying at the mo
ment. .While profit-taking sales are al
ways in order, and are to be enroarage.1, 
especially on such outbursts of activity ain 
strength, and after such a pronounced 
general advance as the list has experi
enced. «the best opinion Is that a good bull 
market has been developed, and that the 
leading interests of the street are i>«- 
bind the movement, which Is preparatory 
to creating a bigger and broader market in 
the fall, on the prospect of continuance 
of prosperity and bountiful crops. Set
backs kre natural, and are to be expected 
from profit-taking from time to time, and, 
while we would favor such transaction» on 
any further rise to-morrow, the indications 
are that such slumps as may occut from 
such selling will be followed by new higher 
levels later on.

Ladenburg, Thalmann & Co. wired A. J. 
Wright & Co., at the close of the market 
to-day :

To day’s market had the same character
istics as that of yesterday. The volume 
of business was larger, the activity of ihe 
lower^rlced stocks having stimulated com
mission business. Speculation turned to 
them in preference to the recent favorites, 
and Missouri Pacific and Union Pacific lag
ged, while stocks like G. & O. and N. * 
W. became fovorite#. It Is to be not'd 
that N. & W. earns twice as much on >rs 
stock as C. & O.. and has paid twice as 
much, and yet is selling only 5 point» 
higher.

Of course, the rise in these stocks, just 
as the rise In the anthracite shares to-day, 
contemplates a failure to call out a gen
eral strike. The Southwestern group also 
came In for a large share of attention. 
While the commission business has In
creased, professional operations still re
present the great bulk of the business. 
London bought probably 50.000 shares of 
stock, and sold a little. There was no Im
portant news, the declaration of the usual 
dividend on Amalgamated Copper having

While
there was little profit-taking In the last 
hour, the market closed strong In tone. 
Moner on call was easy* demand, $4.87% 
to $4.88.

Warrington wired McMillan A Maguire as 
follows to-day: Some advance Is due in 
the leaders, and I advise profit-t iking 
around present prices In St. Paul, Atchi
son and Missouri Pacific, or, In case you 
decide to Ignore reactions, you will un
doubtedly see higher prices for yemr *tocka 
In a short time, with the exceptions of 

It 1s advisable

no effect one way or the other.

the stocks noted above, 
to hold long stocks, such as have been re
cently noted In these letters. Hold until 
Monday. Every indication suggests that 

big bull market has begun, and its 
culmination will result in a much higher 
fevel of prices than has been expected, 
and, In case of any reactions, you cannot 
lose money buying, euch stock» as I have 
mentioned, on moderate reactions. Wnl’e 
reactions are only a probability, you had 
better provide for them for a while. I 
expect a moderate reaction on Thursday, 
mid, in case such reaction occurs, of 1% to 
2*4 points, buy U^ 8. Steel, T. C.. L, B.R. 
T., Manhattan. Erie». Wabashes. M., K. & 
T., U. P. and S. P. You cannot make s 
mistake in picking up the above stocks1, 
either at the market or on moderate re 
actions, as indicated. Buy B. A O. Never 
mind the price or Its fluctuations. It—«• 
in to put the price nt 125, and will sell 
at that price before It declines to 105, ana 
It will likely sell at that price before it 
reacts to 108.

a

Foreign Exchange.
Messrs. Glazebrook & Becher. exchange 

Traders’ Rank Building (Tel.brokers.
1091). to-day report closing exchange rates 
as follows :

Between Banks 
Buyers. Sellers. Counter. 

1-8 to 1-4 
par 1-8 to 1-4 

91-4 91-2 to 9 ô 8
9 25-32 10 to 10 1-8

929-32 10 1-8 to 10 1-4

N.Y. Funds.. par 
Mont’l Funds, par 
60 days sight.. 9 3-16 
Demand St’g.. 923-32 
Cable Trans.. 9 27-32

—Rates In New York- 
Posted.

Sterling, 60 days ..| 4.86 14.85% to 4.85% 
Sterling, demand ..| 4.88%|4.87% to ....

Actual

Price of Sliver.
Bar silver in London, 24%d per oz.

New York, 52%c.Bar silver at 
Mexican dollars, 41%c.

Money Market».
The Rank of England discount rate Is 3 

per cent. Money, 2% to 2% per cent. The 
of discount in the open market for 

short bifis Is 2% to 2 7-36 per cent., and 
for three months’ bills, 2 7-16 to 2% per 
cent. Local money market Is steady. 
Monev on call, 5 per rent. Call money at 
New York, 2 to 3 per cent. Last loan, 2 
per cent.

rate

Toronto Stock».
July 16 July 

Last Quo. Last 
Ask. Bid. Ask.

. 260 253 260

. 131 130 131
Montreal ............

Ontario .. ...........
Toronto .. ......
Merchants’............
Commerce.............
Imperial ...............
Dominion ...............
Standard ................
Hamilton ..............
Nova Scotia ....
Ottawa ....................
Traders'.............. ..
Brit. America .. 
West. Assur. .... 
Imperial Life ...

245
. ... 148
. 159 158% 159
. 250 248 250
. 250 247% 250

.........  242

.. 234 233% 234
,. .. - 252% . ..
.. 218 215% 218

121
M

i47% :::

nrehe" In
World—

Holloway'S 
C. Try It, 
U saved.

CATTLE MARKETS.
Cables gtesulr—New York, Montreal 
and Other Live 8toek quotations.

New York, July 17.—Kvqvvs— Receipts 33 
A ear of native steers sold at 36.U6 per 
100 pounds. Dressed beet, steady; ,ïty 
dressed native aides, 0c :o lllW: per pound 
Calves—Receipts, 24; dull and weak; a 
few veals sold at *5 to .#7 per cwt- city 
dressed veals, W/y to lie per lb.

Sheep aud Lambs—Receipts, fl012; sheep, 
firm; lambs, dull; generally rated %e to %c 
lower; medium gi'ades suffering mort; 
sheep aold at 33.60 to 34.50 per'cwt; one' 
ICMIe bunch tit $4.02%; lambs, at S.VJS to 
$7; culls, at 33.H0 to $5; dressed milttoa, 
6c to 8%c per lb.; dressed lambs, 9c to 
12%c.

Hqga—Receipts, 513.

East Buffalo Live Stock.
East Buffalo, July IT.—Cattle-Receipts, 

75 head: steady. Veals—Receipts, 118 head- 
tops. 36.50 to 36,75; fair to good, $6 to 
36.35: common to light. 35 to 35.75. ;

Hogs—Receipts, 3600 heed, slow demand, 
light; heavy, 38 t» 38.11); mixed mediums. 
37.90 to $8; Yorkers, 37.80 to $7.85; light, 
do., $7.75 to $7.80; pigs, $7.80; roughs, 
$7.10 to $7.23; stags, $',.75 to $6.50.

Sheep and Lambs—Receipt», 1000 head; 
steady; spring lantlts, $6.25 to $6.75; fair 
to good, $5.75 to $6; culls to common, $4.50 
to $5.50; yearlings. $4.50 to $5; wethers, 
$4.25 to $4.50; sheep, top mixed, 84 to $4.35; 
fair to good, $3.50 to $3.75; culls to com- 

$2.25 to $3.35; ewes, $3.75 to $4.

I

Montrent Live Stock,
Montreal, July 17.—There 

400 head of butchers' cattle, 100 calves and 
200 sheep and lambs offered for sale at the 
East ICnd Abattoir to-day. A good many 
caille, calves and lambs were uold hero 
yesterday. The wet weather seemed to 
have a depressing effect 
mill the cattle sold at lower prices than 
they have done since last fall, quite 
ber of the leaner stock having been 
by cannera at front 2c to 2%c per lb. A 
tew of the beat cattle sold at front 41ûc to 
5c per lb.; medium stock sold at from 3%iC 
to 4%c and the common cattle at from 2%c 
to 3%c per lb. It le probable that a con 
siderable number of the cattle will be held 
ever for a future market. Calvee sold at 
from $2.25 to $6 each. Shippers paid 3%è 
per ib. for good large sheep and the butch
ers paid from 3e to 3%c per lb. for tbè 
others. Lambs were very scarce and sold 
at from $2.50 to $4.25 each. Kat hngs sold 
at from 6%c to 7c per lb., weighed off the 
cars.

were about

on the m-.wket

a num- 
bought

British Cattle Markets.
London. July 17.—Live cattle, steady, at 

14c to 15%c; refrigerator beef, 12c to 12%c 
per lb.

New York Cotton.
New York, July 17.—Cotton—Futures 

opened dull: July 8.70c, Aug. 8.46c, Sept.
8 09c, Oct. 7.90c, Nov. 7.89e offered, Dec. 
7.78c, Jan. 7.79c, Feb. 7.80.’. March 7.79c.

Cotton—Futures closed quiet ttnd steady; 
Jvl.v 8.70c, Aug. 8.44c,
7.!4)c, Nov. 7.80c, Dec.
Feb. 7.78c. March 7.80c.

Cotton—Spot, quiet; middling, uplands,
9 516c; do., gulf, 9 9-10c; sales, hone.

Price of Oil.
PUttshnrg, July 17.—011 opened and clos

ed at $1.22.

%S^pt. 8.07c. Oct. 
7.7f#c, Jan. 7.80c,

Lower-Priced Issues Taken 'in Hand 
and Hoisted Yesterday.

More Activity In Canadian Stocki 

Dominion Steel Higher—N.9. Steel 

and Navigation Stock» Lower— 

Quotation» and Goeelp.

World Office,
Thursday Evening, July 17.

In keeping with the unusual activity of 
Wall-street. the local market exh»blls 
heavy trading for tihis season of the year. 
Manipulation Is stronglyKn evidence here 
and at New York, and some caution is 
needed to prevent being strung up for two 
or three months. *Yhe movément in Sa» 
J’aulo was continued to-dây, and the price 
reached 107, a full point In advance of 
yesterday’s high figure. Around this 
figure, there was too much stock coming 
out from old holders, and too little being 
taken by new buyers to keep the price 
firm, and the support was, consequently, 
released, and thç price dropped back 1%, 
to 105%. Dominion Steel continued Us 
ascent, and made nearly 2 points to-day. 
with closing sales at 59%. Speculators 
looking for a quick turn might find this 
issue as expensive as it proved to many m 
the . past, and the seductive temptation 
might reasonably be allowed to go to such 
as are willing to cast prudence aside. Nova 
Scotia Steel, for reasons unknown except 
to those who are on the inside, fell off 
4 points, and sold down; to 1)0. If the 
despatch regarding the meeting yesterday 
at Montreal is to be relied upon, this 
stock is certainly not selling at its in 
trinsic worth. With a production of one 
million tons of coal per annum, the com
pany could attend to Its bonds and pre
ferred stock, aud then have a balance 
sufficient -to show 15 t<r 20 per cent, on 
the common stock, without any profit from 
its steel plant. The reason given for the 
weakness In this stock is that the directors 
did nothing in the matter of Issuing the 
stock now held in the treasury, but this 
surely is too fliimsy to cause such a reac
tion. Manipulation seems as palpable as 
ever, and holders of the security should 
satisfy themselves before throwing over 
the stock now held by them. C. P. R. 
was moderately active, at a slightly h'igher 
range, and this is all the move surprising 
when the réturns for the past week show a 
decrease in the earnings from a 

of $7000. Toronto Rail-
Twin City were only

ago,
aud

year 
way
steady, the former declining %, to 120%, 
and the latter Sold at 119% and 119%. 
Navigation stocks continued at easier 
price®. Northern Navigation dropped to 
151%, and Richelieu Jo K<8%. Other trans
actions were: Northwest Land, 80; To
ronto Elec trie, 152; General Electric, 2Cdi 
Bell Telephone. 164%; Dominion TeJegrqjih, 
121%; Dominion Coal. 135% to 136; Croxv’a 
Nest Coal. 4R0; Superior. 28% to 28%; Pack
ers', A, 101%; Dominion Steel bonds, 90%, 
and Canada Permanent, 120. Ranks were 
less active, but steady. Imperial sold for 
249% to 250, and Commerce. 158 to 158%.

There was a larger volume of business at 
Montreal to-day, with n continuance of the 
bull movement In Dominion Steel, which 
sold up to 59%, and closed a £ S9. Other 
stocks wer.fi Inclined to easiness, and Nova 
Scotia Steel sold dos^n ^orae 5/points, to 
109. Superior sold at-28% to *28%; -C-P.lt., 
135; Richelieu. 109 tn 168: Toronto Rail
way, 120%; Dominion >tee1, pref.. 95%; 
do., bonds, 90% to Dl, &nd Twin City. 
119%.

• •
At. the Standard Exchange. Waterloo 

C.P.R., 134% to 135%; 
Republic, 11%.

brought 1% to 1%: 
North Star, 34/and

The bull campaign at New York was 1n 
further evidence to-day, with the largest 
total sales of the year. The better grade 
of stocks were neglected to-day for low- 
priced speclaltles.nnd this seems to be pa"t 
of a well-devised srheme to bring the mar
ket to a general level to unload on. Prices 
ore now well advanced, and extreme cau
tion is neepssary in purchasing. Oe fur
ther ndvances.proflts could be safel.v taken, 
and nn opportunity to replace holdings 
lower will offer itself later.

At Boston, to-dav. Dominion Coal closed 
134 bid. with 135% asked, and Dominion 
Steel, 59% to 59%.^

President Mitchell. In his speech to rhe 
convention, declared against a geneva! 
strike.

An Indianapolis despatch says: Presid-nt 
Mitchell 1s credited with the following 

The convention. which will 
to-day. will, before Its close.

statement? 
meet, here 
take action that will settle the strike.

Notwithstanding the pre
heavy transactions 
In Missouri Pacifie.

Joseph says: 
sent comparatively 
wl'thln narrow limits 
those who are In a position to know say 
that it will he selling at 125 within a 
month. ExcolleaL-huylng of Southern Pa- 
ulflc anil holders should not think of Kell
ing this aide of 75. Friends of Atchison 
and St Paul are as enrbuslastio as ever 
over the conditions of these properties. 
Flower crowd bulling B. R. T.

There Is a natural continuance of
strength In the stocks of the South wear.

railroads. The action of Missouri Pa
cific Is obviously manipulated, and, pos- 
sthlv with a design to encourage a lnrge 
abort Interest. The stock admittedly 
hears no true relation to the earning 
newer of the company, and Its fresh Im
portance as an important factor In the 
new Gould transcontinental projects. St. 
Louis Southweeteru common, however, con
tinues to forge ahead. Texas A Pacific 
grows stronger, ns crop improvement takes 
place In the State of Texts.

London ssd Psri» * Exchsnge,

ern

Limited

IN OUR SAVINGS DEPARTMENT
" We receive deposits of ONE DOLLAR and upwards.'

mterest at 3 1-2 PerCent. Per Annum
ia nttid twice b year. If not withdrawn it is added to 
the account and bears interest at the same rate.

Absolute Security.n..o.ot end Courteous Service.
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WYATT 4. CO.
(Members Toronto Stock Kxcbangsl

Execute Orders on Toronto, Montreal and 
New York Stock txchanges, Chicago Board 
of Trade. Oanaua Life Building.

King St. W. Toronto.________

: ’

n

Spader & 
Perkins

Members New York StockJBxohange 
and Chicago Board of Trade

REPRESENTING

IflcINTYRE & MARSHALL
Members New York Stock Ex
change. New York Cotton Ex
change, Chicago Board of Trade.

AT

Buffalo,Rochester and Toron to
Private wires to New York 

and Chicago.
Toronto Office, 21 Melinda St

Stocks, Bonds and Grain.
J. G. BEATY, Mana&er.

A. E. AMES & CO.
BANKERS,

18 KING STREET EAST, TORONTO

A. ■. WALLACB 
H. R. TUDHOPI

A. E. AMES 
E. D. FRASER

INVESTMENT SECURITIES
i

Four per cent. Interest cllow* 
« ed on deposits. - Govern

ment and Municipal 
Bonds Bought 

and Sold.

Transact a General Financial Business.
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