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INCRERSE. N DIVIDEND
OF NEN YORK CENTRAL

B;lt This Fai|§ to Retard Pre‘gsure
of High Money Rates on
‘Wall Street.

I

World ‘Oﬂlce.
‘Wednesday Bvening, Dec, 5.

The general appearance of the “Toronto |

to-day was. one of languld weak-
:.e.-:fet'rhe ml’nh)g end of the market anl:l
attracted more attention, and this detract-
ed from general market trading.” The news
as not encouraging In ul:y dilrecttlﬁ;\. be’l"::
oal and Steel difficylty js 8
urged agalnst the prices of these -hm.
o-day & further rather sharp fall in n
fty shares was an additional bearish fac-
tor. The selling in Twin City was ascribed
to rumors of a ular uprising agajnst this
‘company's fnnmn. The result of an ad-
verse vote on the Detroit Railway charter
deft room for an analogy between the two,
@and local holders are certainly becoming
mervous of American traction shares, In
no section of the market was there a sign
of /anything but a temporary improvement.
Nova Scotia Steel was considerably traded
in, but the buyjng was not sufficiently good

CANADA PERMANENT MSareachon

. | 1418 Torcnto Strest, Toronte |

ance ‘of $78,000,000, 'as much

be spared. of ‘which will be ,
business conditions require it, th
‘come necessary to pay the current expense
of the government with cheques on deposi-
tory banks. The mon
longs ‘to ‘the people,

for a good turn on this recessiob,
is belng bought for importantiBos!
lative interest.—I"inancial News,

to make for any advance. The bull sup-
port ‘to the Rlooynnd other southerners has
ceased for the present, and speculators are
experiencing a dmcu'fty in securing bids
to enable them to take profits, The bank
stocks have dropped into perfect dulness,

a few shares of Hamilton and Standard be-,

ing the onl resentatives of this section
to-‘dny. N{piu ng was in good demand
again at an advance of a dollar a share.

Messrs. Baillle, Wood & Croft have issued
another copy of statement.showing capital-
ization, earning. er and quotation record
of active Canadlan securities, which will

be found a valuable guide to Canadian in-}

vestors, ¢ 4 { TS <3

s o8
Jdnterstate Commerce Commission will
have to Investigate Harriman merger.:

nght'demnd't:w ‘lto;ka in loan cfowa;
and heavy loanijng rate.

. T . = & g -

Some talk of 10 per cent. idend basis
for General Electric on Fridgy. :

A - - -

Norfolk will issue $14,000,000 convertible
ibonds, with rights to eubscribe at,par, -a!or
stockholders, to ‘the .extent of one-sixth‘or
their holdings,

LS Y e eum e+
Demand by. Sam Francisco and New
Orleans checks returning tendency
of ‘currency, but New York should -gain
heavily from next weeck forward,
* = » 5
N%proub'lllty of reduction ‘in Bank of
England rate while present money rates
obtaln in""New ‘York.‘
*

Banks lost to sub-treasury since Friday,

” A .

- - & = 3

The . directors of the Mackay companies
have declared the regnlar quartérly. divi-
dend of 1 per cent, each on its preferred
and common stocks, payable Jan. 2.° Books
close Dec. 16, reopen Jan. 2,

L L] -

American Smelter declared regular quar-
ter of 18, per cent. on preferred; also de-
clared regular quarterly dividend of 1%
per cent. on common,

- Ed -

New York Central has declared a divl-
dent at the rate of 6 per cent. per annum.
The former dividend was at the rate of 5
per cent.”

3
3

- & s
Advices received from Philadelphia state
that the Pennsylvania Rallroad Company
has sold, thru Kubn, Loeb & Co,, all of its
Holdings of Chesapeake & Ohlo stock, am-
ounting to 156,000.sh:.re:.‘

In its December circular, the National
City Bank of New York discusses the de-
cline in United States bonds, and predicts
that another Panama issue will be an-
nounced within the next six months.

St. Paul, Dec. -x'),—'—lﬁﬂroad,clrcles are

discussing the questjon as to whether the,

Dulutliy South Shore & Atlantic is to be
absorbed by the Soo llne, A survey made

' MORT(

ey of the country bve-

New York, Dec, i,—The reaction is. natu-

ral. It was about dune. It umay extend
moderately to-day. But we strongly advo-
cate purchases on weak spots,. New York
Central should be biought on a scale down,
There can be no question that Harriman
absorption is again occurring in Union Fa-
cific.” A strong bull tip circulates on Su-
gar. ' Canadian Pacific may safely bi_b%ul?,t

A Montreal despatch quotes President

Forget of the Richelleu & Ontario Naviga-
tion Company as saying that, while official
figures are not out yet, earnings will ap-
proximately exceéd those of ‘last’ year by |
over $100,000, making net returns of abott
$350,000, or over 10 per cent, In 1905 earn-
ings showed 7.6 peér cent. on the stock.
The suit agalnst the Dominlon Coal Com-
pany -was proviged for in 1004 -so the re-
cent court decision against the R. & O, will
not affect the showing :of profits,” 'Presi-
dent Forget says the company .is prepar-
ing for great improvements and extensions
next year. . Y

* o » :
Montreal, ‘Dec. §.—The return of the
‘presidents, of the nion . Iron & Stoel

Company and the Dominion Coal Co‘x;emany
from Ottawa, where they saw Mr. F'

in reference to thg pute between the
two companies over the coal supply, has|
. aroused sfrégh interest in the matter in the
tatreet, more especlally on account of the
i statement by Mr, Plummer. to .the effect
| that the breach between the two companjes
- was as wide as It ever was - The sharehold-
ers have been led to belleve that a ‘settle-
ment was very mear at hand, and.t was
borne out by Mr, Ji R. Wilson, one of the
Coal executive, whe expressed surprise at
Mr. Plummer's remarks, and said that the
difficulty was very near a séttlement, but
‘he could not give the terms. This was also
the information hnr,arted by ‘a prominent
banker who is in ¢

gotla"tlons which have been going on,

iding

ose touch with the ne-

—————
Rallroad Earnings.

Texas, -4th week Nov.............. $89,318
Col. Southern, 4th week Nov..... « 20,652
St. L. & 8.-W., 4th .week Nov.... 28,391
8. R, 4th week NOV.......i.i0... X52,428 | M
L. & N., 4th week Nov............ 151 340
D R.ZG. Det,Tnet. ..... yeossraince DR

xDecrease.

'\ Néw President of Southern RR.

. New.Xork, Dec, 5—W. W, Fi

. Finley to-day
was elected president of the Southern Rail:
way, to succeed Samuel Spencer, who was
killed in a wreck on the Southern road last
Thursday. Mr. Finley 'was second viece-
president of the Southern Rallway,

On Wall Street. y
Marghall, Spader. & Co, wired J, 6.

Beaty at the close :

“Tho Secretary Shaw does not deal m

fically in his report with present monetsy
conditions, this document states that as
much a8 can possibly be spared will be de-
posited if business conditions require “it,
tho it becomes necessary to pay the current
expenses of the government with chequés
on depositary banks. The situation Seems
at a kind of deadlock, with securities
gradually drifting into hands of those in-
dependent of call money rates, and so long
as the business requirements of the entire
country continue to drain New York of
funds, the market will probably refiect
moderate ligujdation, but increased techni-
cal strength until relief in some form {is
secured, The loss of the banks since kTi-
day thru sub-treasury operations of about
$5,600,000 can hardly fail to influence a
poor bank statement on Saturday.

Ennis & Stop i wired to J. L, Mitchell;s
The market to-day has been under pres-

sure owing 'to some calling of loans and
throwing over of stocks By commission
and wire houses, but there was buying by
London to the extent of 25,000 shares, and
local support was of high character, par-
ticularly in U. P., Reading and Steel. The
N. Y: C, dividend was Increased to the
rate of 6 per cent., which will be taken
from the price Dee. 15, and rights to stock-
holders are in prospect, The Lake Erie
and Western preferred dividend was jn-
creéased to-day, and, in connection with the
Lake Shore and other Vanderbilts’ in-
creases, the polnt should not be overlooked
that Reading is controlled by the Lake

mer from Duluth to a unction | Shore, and it seems reasonable to anticj-
tv‘?‘c;hpa&tesggl(; is sald to be part ofj a plan | bate an increase im the Reading dividend
to extend the South Shore to conmect with|on Dec. 19. Among numerous favorites, L.

the Soo.
- » -

St. Thomas hears a rumor.to the effect]
that the Detrolt United Rallway will short-|
ly take over the Southwestern Traction!
Company’s lines between London and Bt.|
Thomas, as well as charters to Port Stan-|
ley and other places jn Western Ontario. '
The 8. W. T. Company is controlled by |

T.ondon, Ont., and English capitalists, with
Mr. F. G, Rumball, London, president.
= - L

Directors of the Atchison have called a
meeting of stockholders for Jan, ' 30 to
authorize an increase in the capital stock.
It 1s understood that the stockbolders will
be asked to authorize an jssue of $25,000,000

common stock, to ‘be convertible into bonds. | shortly develop  breadth and commensurate

The purposes for which the new stock will
be used are : First, for the purpose of ad-
ditional equipment; - second, the construc-
tion of a line between Mexico and Brown-
ville, Texas, and, third, additional new con-

structjon,
. . *

Joseph .says : London strong. Dirkctors|

pf the New York Central are scheduled to
meet this morning, when they will put the
ptock on a 6 per cent. basls, Central
should steadily advance to 140. Take on
pome’ Canadian Pacific; it Is very good,
pnd will go higher. Coalers, including
Pittsburg Coal preferred, will recover very
ymartly, Anaconda will Increase its divi-
end, and A, C. P. s safe for 120, Speclal-

fes : Buy Distillers. Hold some B. R. T. |

Keep long of O, & W.
- - -

New York, Dec. 5.—Secretary of Trea-
sury Shaw, in his annual report to con-
gress, says: The treasury now holds—
Nov. 20—in Its own vaults a working bal-

N, 1s a good one. It s a falr probability
that the stock will have an increased dlvi-
dent on the 20th of this month. Secretary
Shaw's annual report, received to-day,
plainly states that the money market will
be taken care of, and money should return
from the interior to this centre in volume

next week. The growth of output of min-

eral wealth of this country is well illus-

trated by report of the U, 8. Geological
Survey, recently issued, showing total for

the 65 varlous classifications amounting to
$364,000,000 in 1880, $418,000,000 in 1883,
$640,000,000: in 1805 $1 107,000,000 in 1900,
$1,360,000,000 1n 1904, and $1,623,000,000 in

1905, The entire development of the coun-

ery has been along similar lines, and with

outlook for easler money, the market should

strength thruout.
Charles Head & (Co. to R. R. Bongard :
The stock market to-day presented sur-
prising resistance to really stringent con-

{ ditions in both the call and time money

markets, Business was somewhat larger
than yesterday. Very strong support was
discernible in a number of the leading is-
sues. This buying was due to intermittent

confident Treports of impending monetary ' d

ay:
Detroit Railway
Canadjan Pacific Rallway...

rellef action by Sedretary Shaw. Early In
the day the market developed a declining
tendency, but it rallled on reports that Sec-
retary Shaw had decided to deposit $25,-
000,000 in the national banks. In the last
few minutes of business the rate for call

| money declined to! 6 per cent, and the
stock market closed firm, with irregular
fractional changes, and with some stocks

at the highest prices of the day.

Forcign Exchange,
A. J. Glagebrook, Janes Bullding (Tel

.clients.

o e EpT— —mm

Ussuer, PLavrair & MArTENS
Cobalt Stocks Bought and Sold
On Commission

We have personally inspected many of thé best properties in the
Cobalt district and are prepared to furnish reports tipon same to our

TRADERS BANK BUILDING, TORONTO

Long Distance Telephones Main 7450, 7451 3

—Rates In New m

of M discount ra

per eu:: .‘ g::v York call
82 per cent,, lowest 3 per
cgll: money

Blghes
’ st loan 6 per cent, .
at Toronto, 6 per % :

Mexican dollars,

Steck Exchange.
Dec. .liec. 5,

Halifax Tram,
Mexico Tram.
Niag., 8t. C. & T.
Northern Ohlo ...
' Rio Janeiro Tram,
Sao Paulo Tram..
Toledo Railway .
C. P. ronto Ry, ....
ton specu- Pyl
Winnipeg Ry. ....

Niagara Nav, .... 1
Northern Nav. ... 100% 108

—Ilmlﬁnom——
Bell Telephone .. 147% 147

Can. Gen, Elee...
City Dalry com...
N % Land.,. 500
Consumers’ Gas .. 24

Elec. Devel, ...
ke of Woods..
ndon Electrie ..

Mackay com, ....:

Mexican L. & P.

| Nipjssing Mines ., 3
N. 8, Steel com..,

Londen Eilectric
Ont, & Qu'Appelle.B. e

Commerce ........ 180

Dominfon ........
Hamilton ....... o

Merchants’ .......

Ofthiea ..l )
ROPWE .50 S s

Loan, Trust, Etc.—
Agricultural Loan,
Canada Land. ....
Can. Permanent ..
Central Canada .
Colonlal Inv. [.....
Dom, Savings ...
Hdmilton Prov. .. ..
Huron & Erle .
Imperial Loan ...
Landed Banking
London & Can...

‘National Trust
Ontario Loan ...

Tor. Gen, Trusts, ..
Toronto Mort. ... ..

L. N. Railway
Comi Qdble '......
Dominfon Steel ..
Electric Devel. .., ...

Mexican Elec. ..
Mexican L, & P

9
—Morning Sales,—

—Afternoon Sales,—

$1000 @ 94%z 25 @

Montreal Stocks.
-Montreal, Dee, 5—Closi

Mackay common
Dominpion Steel
Toronto Rallway

‘Montreal Rallway
Toledo Raillway ............

DETRNE  GEzi<a sansbivoy
Twin City ....ovoevvses A

Mexican L, & P

—Morning Sales.—

i Detroit Rallway—25 at 831,
at 831% 50 at 82%, 25 at 83,
. at 8334, 100 at 82%, 25 at 82%, 200 at N234,
, 10 at 8214, 25 at 824,
, 2% ‘at 24d4%,

{4 at 84, 100 at 82
Montneal Railway
at 245 25 at 245%.
omijnifon Steel—40 at 27, 200 at 26%, 250
| at 263, 100 at 26, 25 at 25%, 100 at 253,
225 at 251, 225 at 25%, 100 at
25%, 125 at 26, 75 at 25%, 50 at
Montreal Power—100 at 93%, 125 at 94.
Bell Telephone—1 at 1473%, 8 at 147.
t‘.\(ﬁ)xitreul City bonds, 4 per cent.—$1000

. “v' .A—

te js 6 per|

c per 0z,

184%

soe

see

w

CERA T

140%
1i4

165

“es

L]

e
see
“os

“ae

sse

Nipissing.
17 @ 340
100 @ 345
90 @ 350
60 @ 340
L. and Can,
10 @ 108%

St. Law,
4 @ 148

Hamilton.
6 @ 214

Dajry,
) 30

Standard.
12 @ 230

Nlpissing.
@ 340
100 ‘@ 330
100 @ 340

Winnipeg.
60 @ 166

Twin City,
B @ 107%
25 @ 108

ng quotations to-

200 at 83, 25
50 at 82%, 20

25%, 175 at
26%.

Textile preferred—300 at 102, 1 at 101,
N. 8. Steel—75 at 71, 25 at 70, 50 at TU%,
;| B0 _at 708, 25 at 70%, 250 at 70.
{ Rlo bonds—$2500 at 80.
Mexican Electric bo
Dominion Coal—100
at 663, 500 at 66, 15 at 67

nds—$2500 at 81%.
50 at 67, 25
W

goRichelien & Ontario—50 a

Amer, loco. ....
Amer, Sugar ..... 13714 137% 185% 136
Amer, Smelters .. 153 153 |
American Jce ,... 88% 885, 88% 88y,
American Wool

Balt. & Ohlo ,....
Distijllers .........
Denver ... vt e
Del. & Hudson...
e B

Gen. Electric ....
Hocking Iron ....
L& N :
Illinols Central ..
Interboro .........

N. ¥, Central

ry
By order

ib to - 1 .-.éloul"ﬁ
5 A s 1 a2 A g g

mglh:”ﬂt?el bondl-;a%? at 82%, -
%p%ﬁt’m;%t %

Canadian Pacific—116 at 185.

Twin Cligobo at 108,
Power_150 '8t B s 1o
TR e

102, <y
Detrolt Railway—25 at 82%, 200 at 82%,
100 at 82

smn—a% at 26, 5 at 26%, 200 at 26%, 200

at 26%;.

Coal-—-25 at 66.
C. P, R.—40 at 184%.
Converters—25 at 61.
Mexican—50 at 169. .
Rio bonds—$8000 at s
N. 8. Steel—50 at 70%, 50 at 70.
Richelleu—260 at 82, 40 at 82.
Montreal Railway—8% at 245,
Sao Paulo—9 at 1417%.

N OB,

New York Stocks. ;

Marshall, Spader & Co., King Edward

Hotel, reported the following fluctuations
on the New York market t : -

Open, High. Low. Close,

: h,
Amal, Copper ... 118% 141§< 112% 113%

. Car & P... 46 « %
Y% 1% T4 1%

Brooklyn R. T.... 797% 80% 9% 79
Can Pasthe e m% 15 wz
* | Chic,, M, & St, P

gonsol. Gas

t i
o K ssssnncsnan

do, 1st pref. ...
do, 2nd pref...

7ot MR TRAT

A0, DPef. civeid o

s B T eeasndee

North, Pacifie ... 222 222 220% 221
Ont. & West...... 40% 49% 49 49

Norfolk & West.. 92 921, 92 V2
People’s Gas ..... 92% 925 9023 U2%

Pennsylvania .... 1391 1 139%
gt B

Pr, Bteel Car..,.. 54

Reading .......... 146% 1481, 146° 148

Rep. I/& S....... 88 88  37% 88
Rock Island ..... 81% g& Ay a%

Bllo. preE i g’g o g‘b gl“%
Sioss . U 7ok 5% T4% 4%
South. Pacific .... 948 945; 94 Yaly'

Southern Ry. .... 34% 3415 343 '34%

TEXAS ....cp s2cns B71%%

379, 8T1% BI%
Twin City L...... 100 100 1073 10T%

b o LR SRS S
Union Pacific .... 186% 187 1855 186%
U. S. Steel ....... 4% 48% 47% 48is

do, pref. ...... 104 1043, 104%
U. S. Rubber ,.... B5Y 2 51y B2
Va, Chemijcal .... 408 4015 40 40%

Wabash com. .... 198 19 196 19%
do. pref, Civiie oo —vas/ R
do. bonds .,... 10 9% 79  T9%

Wis. Contesl o ./ isc  Tvus
Sales to noon, 479,100; total, 833,600,

Yonden Stock Market.
Dec. 4. Dee. 5.

Consols,
Atchisod ..... &>

: Last Quo, Last Quo.
Cbnsolc;‘kloney F it 8676 2 887516

v o oee 10835 107%

.do, preferred .........108 10534
Chesapeake & Ohlo...... 61 599
Anaconda ....seen S 147% .14%
Baltimore & Ohio ...... 12355 123
Denver & Rlo Grande.... 44% 44% 4
TS iii.sivis aiend .. 4TY 47%
do, 1st preferred ..... 181 8y
do. 2nd preferred..... -70 70
C PR, co s 10234 1%
Chicago Gt. Western ... 185 18%,
St. Paul ...cccieeceonnna 189 187T%
Illinois Central ......... 181 181
Louisville & Nasbville,..152 151%
Kansag & Texas ........ 43% 434,
Norfolk & Western i 9Tl
do. preferred ........ 93
New York Central 140%
Ontario & Western 50%
Pennsylvania ........... 739(;
ReadIng ...ccseoocedveae 758,
Southern Pacific ........ Y79
Southern Rallway 354,
do. preferred .... 97% 9734
United States Steel 4904
do. preferred ........ 108
‘Wabash common o1
do. preferred 44%

Cotton Geoasip.

Marshall, Spader & Co. wired J, G,
Beaaty at the close :

A discussion of the government estimate
to be issued next Monday should include
the government percentage report for the
crop, and its estimate of acreage, both of
which favor a yjeld of at least 12 per cent,
over last year. Against this curtailment by

frosts must be counted in excess of last!

year, but we, none the less, expect this

Investors:Char

ATEST Informatien
on earnings, Capi-

talization and Quota-
tion Record eof Active
Canadian Securities,

mailed %quut.

Baillie, Wood & Croft
42 King St. West, Teronto.

Dacember, both dayo

wil umutﬁ"‘:g-

et (-t R
of the Board.
Pl v

ead Office of
on Wednesday, 30th

t 81%, 100 at

OUT DEC. 16
==THE=— '

Holiday Number

THE TORONTO
SUNOAY WORLD

.,Order atence from your news- -
dealer, as the edition is limited.

" NO ADVANCE IN PRICE
FIVE CENTS PER COPY

New Yeork Cotton.

Spader & Co., King Edward
Hotel, reported the following fluctuations
on the New York market to-day :

10.13 10.03 10,13

1 ¥
0990 10.04 .95 10.04
Middling {Up-

14 | report to justify the average of recent €s-
timates, or approximately 12,500,000 bales,
The guestion of the hour, after this report
has Been lssued, will .be, Can a speculative
advance be secured ahd maintained for the
unsold balance of the world’s supplies, un-
der. existing financial and trade questions?
-We do : not think the time is yet opportune
{gr a strong speculative movement in cot-
n. ¢ P N

Price of Oil.
Dec. 5.—O0f1 closed at $1.58.

vy |C. E. SLATER ON THE TARIFF

(How the Shoe Industry Has Fared in
the Revision, 4

President Charles E, Slater of the
Blater Shoe Company,asked for an opin-
ion on the tariff, said he was not pre-
the new tariff at
length, as the published document was
not as explicit as it should be.

“While I stood alone amongst shoe
manufacturers in opposition to any in-
crease in the, tariff on boots and shoes,
I also advocated a reduction in the
on certain raw materials, which

pared to discuss

P e

A4 ﬁa;ﬁa.‘ Dec. §—Cotton seed and cot-

ton-seed ofl, of which- there is an en-
ormous importdtion from America, are
threatened with almost prohibitory du-

: /

ties. 1
The subject was not included in the

for consideration, not only as a new
of the olive oil industry for protection

against cotton-seed oil, which is ex<
tensively replacing olive oil.

FOR INVESTMENT

Two wareheuses, leasehold,
convenient te market. For
full particulars apply to
A. M. CAMPBELL

318 RICHXEOND ml“ BAST.
.  Telephome Muim S351.

EVANS & GOOCH

General Insurance Underwriters,.

~ Mercantile Insurance Company

~ Offices, 26 Wellington, St. Hast,

Expert attention given to prsparationofacheduls:
or manufacturing and special risks. 135
I el

MINING STOCKS
OUR SPECIALTY.

send for particulars.

Douglas. Lacey & Co. Sondaar*
" Phenes M, 1442-4418. ]

COBALT STOCKS

UNLISTED SECURITIES, LIMITED,
. Cowfederstion Life Bldl'..-
Phone M. 1806, ~ TORONTO

COBALT STOCKS
WANTE |

500 SILVER BAR, o3
2000 SILVER LEAF,
500 TRETHEWEY,

LOUIS J. WEST,
18 and 20 King $t. West, Toronto
Phones M. 6180-2277  od

CEMENT STOCK WANTED

All or Any Part of 100 Shares of
International Pertland Gement
J. B. CARTHR, Investment Broker,

Phones }ag ? GUthll,_ONT.

DIVIDEND NOTICE,

The Metropolitan Bank
Dividend Notice

Notice Is hereby given that a dividend

ould not buy to advantage in
ada,” he sald. ‘“The commissioners ac-
cepted my views on the finished shoe,
and the government adopted the first
part of a policy, which they have asked
But they did not afford
the public that relief which they might
have done had they fully considered
the second part.
what they have ac ed the manufac-
turers of silk goods and the makers of
steel goods. Shoes are necessities. Silks
are luxuries, and should bear as full a
measure of the tariff as shoes. Again,
the increase in the cost of leather could
have peen made less burdensome to the
people had the government reduced the
tariff on leathers, which must be im-
ported; I mean the finer clasg of leath-
ers, which are really the most economi-
cal in the end. Fifteen per cent. on
leather affords greater protection to the
leather manufacturers than does 25 per
cent. -on shoes. 2
“Of course, the new tariff may be
construed as an effort on the part ot
the government to satisfy the contend-
ing interests by small concessions, and

me to define,

I asked is just

ecount +....... 86% 86 13-16

changes. The steel men seem to have
been awarded all they asked for. On
the whole, I am not disappointed, nor
yet can I say that I am fully satisfled.

“8till, no government could frame a
teriff which would please everybody
dcwn to the ground. Our gales of Slater
shoes this year have increased beyopd
our highest expectations,
reading the statesmanlike speech of the
minister of finance, we, as shoe manu-
facturers, can now complete our plans
for -larger factories.
dearly like—may seem like a dream to-
day—that Is free trade with our south-
ern neighbors, so that the Slater shoe
might stride into its larger market.”

‘What we would |

LAKE SHORE SPIRIT,

Throughout the entire
breadth of the great Lake Shore Bail-
way system there ig a spirit of co-0op-~
eration and personal responsibility on
the part of employes from the highest
to the lowest that is reflected in every
detall of the road’s operation. The tra-
wveler feels: that the great army of
trained workers have his welfare and
comfort at heart as much as though he
were the only patron of the road. This
| spirit—the Lake Shore spirit—is one of
the features that have made this line
8¢ popular among experienced travel-
ers. Gomfort, speed, safety and punc-
| tuality here have reached their highest

development. Write for full information
to J. W. Daly, chief A.G.P.A., Buf-
falo, N.Y.; A..J. Smith, G.P.A., Cleve-
land, O., or W.-J.”'Lynch, passenger
‘traffic manager, Chicago, and tell the
your ‘ticket read
Buffalo and The Lake Shore Railway.”

.agent to have

JRuns Amuck; Is Shot.
Ashtabula, Ohio, - Dec. 5.—John ' Ke-
jampaa, a -Finn, while crazy drunk,
late last night ran amuck, armed with
a revolver .and a Kknife, :
five men mere or less geriously,
Kejampaa was finall
a policeman

He wounded

¥ 'shot- dead by
~after a hand-to-hand

Six-inch Shell Explodes.
Highland Falls, N. Y., Deec. 5.—A- six-
{inch shell exploded at the government
{ naval station at Iona Island to-day, in-

stantly killing Henry Sloat of Tomp-
j { kins Grove,

of two per cent. for the quarter -ending

, Dee, 31st, 1006 (being at the rate of eight

per cent, per annum), has been declared
on the capital stock of this Bank payable
at the Head Office and Branches of the
Bank on and after the second day of Janu-
ary, 1907. The transfer books will be
closed from the 17th to 31st of December
next, both days inclusive.
By order of the Board, :
W. D..RONS, '
General Manager. |
Toronto, 27th November, 1906,

CHARTERED BANKS.

Bank of Hamilton

CAPITAL...sssveee «.8 2,500,000
RESERVE FUND... .. 2,500,000
TOTAL ASSETS.. .... 20,000,000

BRANCHES IN TORONTO <

24 YONGE STRERT, ' ;
COR. QUEEN-ST. & SPADINA-AY,
COR. YONGE AND GOULD-STS,
COR. COLLEGE & OSSINGTON-AY,
TORONTO JUNCTION.

L

Savings Bank Department
at all offices.

WE BUY AND SELL

STOCKS, BONDS, Mo i
DEBENTURES  stcimies

The Empire Securities, Limifed

28 Teronto Street, froroﬂ,..
Phone Main 8349 245

I CAN SELL
Your Real Estate or Business

NO MATTER WHERE LOCATED

Properties and Business of all kinds soli quickly
for cash in all parts of the Uhnited States. Don't
wait. Writs to-day describing what you havs ta
sell and give cash price on same,

IF YOU WANT TO BUY

any kind of Business or Real Estate anywhsre a:
any price, ‘write me your ‘requiremeats I can
save you time and money.

DAVID P. TAFF.
THE LAND MAN.

4156 EANSAS AVENUE,

TOPEKA : KANSAS,

WM, A, LEE & SON

Real Hstate, Insurance, Financial
Stock Brokers. s

—~MONEY TO LOAN-—

General Agents

Western Fire mnd Marine, Reya! Fire Insur
ance Ce., Atlas Fire Imsurance Co. and N':w
York Underwriters’ (Fire) Insurunce Co.
Canada Accident and Plate Glass Co., Lieyd s
Plate Glass Insuramce Ce., Ontario Accident
Insurance Co. y

'pudget estimates, but I8 being pressed.

gource of revenue, but on the demand

Resident Agents, North British and |

NFENMBERS TORONTO S10CK EXCHANGE

OSLER & HAMMOND

STOCK BROKERS AND FINANGIAL A3ZHT3

21 Jordan Street - - « “ Toronto,

Dealers In Debentures, stocks on Loadon, '
Eng., New York, Memtreal and Torents Bx-
~hanges heught and soid e» zemmission.

E. B, OSLER, R. A. SMITH

, H. C. MAMMOND. F. G. OSLER.

ZEMILIUS JARVIS, C. E. A. GOLUMAN.

INVEST InBonDS™ ~§| =

‘We will forward full particulars to la or -
small investers upen request. Correspendence

ZEMILIUS JARVIS & CO.

- TORONTO. .

COMMISSION ORDERS

Execnted on Fgohan 7y of
Toronto, Montreal and
New York.

JOHUN STARK & CO.

Members of Tarcnte Stoox Exchauzs

| f:&"’ 4.-3 | 26 Toronto 8,

. “; “ﬁACON & c@

~ Members :
Toronto Stock Exchange.
STOOCKS, BONDS
AND INVESTMENT SECURITIES

; Corres lence Invi
Phone M. 6733 and 6734. ng West

BUCHANAN, SEAGRAM & CO.

+ Members Torontc Stock Hxohange

Propositions ef Merit ONLY Dealt In

" 8STOCK RROKERS - R

i

34 Melinda_St.

Ora ecuted on the kiw Tork, Chl :
uﬁ.’é‘.’a‘m Toronte Bicksnsve. %’

On Improved Gity Properly
4 tiowest current rates.

CASSELS, BROCK, KELLEY & FALCONBRIDSS
19 Wollingben Sk West. |

| CONFEDERATION LIFE BUILDIN
| ALmx. WarpEx % B. B. 0. Franos

Telephene Main 4503

2 W, T. CHAMBERS & SON

Abbitibi, Buffale, Foster. Hudson
Extd., Montreal, McKinley-Darrah
Nipissing, Red Rock, Silver Leaf, Un
versity, White Bear. 4

WANTED—25 SHARES NATIONA

GEO. LAIRD, 921-922 Traders’
Bank

Ifyeii want any of the following stecks writs
phone ¢ + ¥

" Members standard Stock and Mining Exchangs,
8 King St. Cast. Phene M, 275,

PORTLAND CEMENT

Building, Toronte.

WIRE OR WRITE. Sk

16 King St. W. Phone M. 98

MARSHAL, SPAER & 0
SPADER & PERKING

Buy and sell Cobalt stocks on the
New York Curb Market on com-
mission. Orders placed over our
own private wires. .

GOBALT STOCK:

+ GET OUR PRIORS.

"HERON & C

REPRESENTHED BY S

JOHN G. BEATY

TORONTO OFFICE: ' -

KING EDWARD HOTEL BUILDIN

WE WILL SELL 352 oo Tl
er, reene-ie . ' B

INVESTMENT  EXCHANGE CO.

standard Stock Exchange Bld.

Toronto, Cnt. :
Phones—LNorth 4780 and Main 1743, -

GERMAN-AMERICAN- INS, €O,

BIRE

Assets Over $12,000,00), g

MEDLAND & JONES: Agents
Mail Building. Telephone 107

Members Toronto Stock Exchange, .
30 Victoria St. . Phone Main 45670,

Phlllgpino Plantation Co.
Over 43,000 Acr

wonderful money- making investment and makeyouf
money earn 62-3 per cent. Full particulars frea, ¢

OWEN J.B. YEARSLEY

COBALT STOCKS |

BOUGHT AND EQLD

Connection with New York and
. Montreal Exchanges.

w>

GAEEN - MEEHAN.

ASLING & DOHERTY,

®8—Learn the trutfi about this

A. L WISNER & CO.,
81-62 Confederation Life Bldg
. 'I‘orontod
M 3230

Manager for Canada.

—

e e e .

is open at presensv in a SAFE and
LIABLE COMPANY,

T
PHONE M, 7370-787L

14 YICTORIA ST. Phones Mala 592 and 5098 l

A ;
Sound i
Investment

Secured by imvestiag in eil.

An Exceptional Offer

For further infermation inquire of

BURGESS & STRATHY
206-207 McHKinnon Bldge
ORONTO.

ton tor time

and ynore ‘wa

Hay and S

Fruits and

Fresh Mead

- cliiss quality;
"foﬂ'(spoudlugl
llmumez, car

- Chickens, pei

Evuporated a

L |ALS
&

L T WM, RENN



