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continue favorite topics . for -
the market on. m!m{:l:u
> tions at Albany and Wash-
“are serving much the same purpose,
neither of these supplies anything
bt an ostensible purpose for stepping quo-
tations down, 1
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blie is not hea mﬂfn_g:m,

manoeuvres, but ¢
ed with accounts, T

dations aye eitber pa
iiget with the floor traders or by, .
een brokers and brokers for sake
making - quotations, . §1.9

. . 5 ®
/ statement at the week end serves nov
e on which to build a basis for priees.
whole Sinancial fabric is so entangled
t this admits of no enlightening dissec-
Secretufy Shaw has been prevailed

to relinguish $10,000,

%.{ and to this

tion is only advantaged temporarily. This
to Wall-street is a mere flea bite and can
have po permanent influence. he pressyre
o grain options at the leading trading
centres points to a desire to influence ex-
port business, as the credits on this ae-
count are absolutely needed. The only
hope for a rally in prices is thru an over-
confident short account. This, however,
will be short-lived, and vemunerative pur-
chages appesr entirely out of the question
for the present. There are enough aims.
culties in the way for some time to come to
oceupy the attention of .the market makers,
them to weaken themselves

ong profits.

-

Canadian stocks h‘an- made but littie
headway during the week towards highor
prices, ~ Speenlative attempts to force quo-
fations up have not met with any great
success, and, altho the Toronto market at
one time threatened o go contrary to New
York, it later feil into entire un with
Wall-street. Toronto Railway is abount tie
only issue which has broken thru the bar-
tler imposed on the general speculative
Hist, but it Is again due to Monireal “oper-
ators that this is the ecase, This Is doubt-
less due to the same reason that American
traction shares find a better market in Cad-
fda than they do in their own cities, C'ose

by providing

surmises,
Rallway s in need cf a large expenditure,
much of which should be replacement, while
the ba'ance will not prove as remunerative
88 the rreeent concentrated system.

" . -

‘The yearly statements issged by Twin
City and Dominion Coal have not come up
to the expectations gleaned from periodical
information. Talk of a 6 per cent. dividend
on Twin City has subsided since the show-
ing of the last year's net earnings was so
little in excess of that percentage. Do-
minjon Coal is still wrestling against its
enormovs capitalization, and. a much broad-
er and profitable market for its output is
required before c n stock ‘holders wil

* be able to look for any' permanént dividend.

The discovery of a large block of this stock
in the assets of the Canada Life £ompany
discloses the lodging places of the hunlk of
the stock. If the fnsurance inve?mpntu
are to be curtalled, and shares of this (e-
scription have to be discarded, .an ultimate
material difference in the price of the shares
should follow.

o .« & "

. The feature of the week in fingncial cir-
cles was the acceptance of the propos:d
increase in the capital stock of the Nove-
reign Bank. That most of the increasé Is
16 be brought in from outside of Canada
should be beneficial to the home money
markeét. There is ap enormous demand for
money thruout the country, Ballding on-
erations and wmunicipal , expenditures are
being carried out on 3 lafge scale, and this,
with the incressing commercial growth of
the Dominion, will more than take care of
all surplus funds for the present year A
Montreal financler has made the prediction
that money would be cheap in the near fo-
ture -but by what means this Is to he
brought about was not stated, Except for
8 sharp flattening out in general business,
there is no possible present evidence that
this will be the case. High prices for
8totks cannot be made to assimilate with
either view. but it may be possible to tem-
Porarily run up values preparatory to. the
spring demands of the agricaltural and
other interior pursuits. The apathy shown
in the Toronto market by outside traders
and specnlators is not conducive to either
activity or higher prices for the present.
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Epnis & Stoppani, McKinnon Building,
rcport the close on Cous, Lake Superfor
stock, 20%5: do, bonds, 35; Granby Copper,
y——
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Expected New Haven will {eave Grand
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sylvania, wheén termingl improvements are
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Southern Raflway on- present {ucreased
‘net earnings show 2% per cent. en com-
mon,
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- Rock Isjand earnings show full preferred
dividend esrned l!.ﬁt::t seven months.
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!'rbut you will find that all favorable
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The output for the collieries of the Crow's
Nest Pass Coal Company for the week end-
ing March 2, was 19,749 tons, or a dally
averuge of 3295 tons. :

v %

Bai'lie, Croft & Wood, 42 West King-st.,
furvished the following current prices for
unlisted stocks to-day:

Bin:i :

Rio Underwriting .........
do. stock .
do. 5 per cent. bonds .

Metropolitan Bank

Cousolidated Mines ...

Certre Star

#t. Engene ............ ok obe

11liz ols Traetion .

Fields ....00....
k o 104%
*With 17 per cent. stock. xWith 19 per
cent. stock,

. 5 »
| President Thomas lLowry -of Twin CiYy,

'in his report to the stockholders, notes that
$1,200,000 consolidated 5

during the year
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North ‘Ohio ...
Detml?u.... .
Dom. Steel com

3 s
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100% 99
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ar Eagle ....... vor
Carada Sait ..... e
Lake of Woodh .. 1
Eiec, Devel .....

do. bonds .
Mexican stock ...

do, bonds ...,
British Can ...... ...
Canada Landed ..
Canada Per ......
Cunadian 8, & L..
Cent. Can. Joan..
Dom. 8. e r

Hamilton Prov ..

Ontario I, & D... ..
Toronto 8. & L., ...

p® cent, bonds and §1.480.000 ¢
stock were issued and sold. Certain tem-
porary construction loans were also made
from the bankers of the company.

issues and loans, after deducting a
minm received on the securities issucs,
amct nted to $563,838, This amaunt
chueiged agsinst income, tho the issves and
louns were made io defray the cost of new
ccrstruction 'from which comparatively lit-
tle benefit accrued during the year.

- -
The renewsal fund char}o-d against ‘ncome
intimacy with a property makes & mMore, gicoynt, to provide for all depreciation of
substai;tinl impression than do rumors and ., qway, plant and equ.pment not covered
Loeal speculators view Toronto py maintenance charges, now amounts to
$470,800, of which $368,500 is invested o

bonds and the balance in cash.

I The amounts oxﬂen&cd. on extensions an

d

improvenfents 'aggngate 2,028,047, disg
. $547,589;

new shops, $85,835; station buijdings, $3%,-
} track and

1; Big Island resort, $31,-

' tributed as follow ew power,

436; car equlggmnl. $644,346
paving, $1,500,

780, and 8t. Paul auditerium, $10,000,

Tovontio Railway.

February earnings, $210,581,55, increase

$25,154.47.

i -~ 0On Wall Street.

Murshall, Spader & Co, wired J.G. Beaty
(King Edward Hotel) at the close of the

market:

the ear!
larity, cavsed by anticiputions of an un-
faverable bank statement and the early an-
nour cement of another loss exceeding $500,-
000 by the banks thiru sub-treasury opera-
ticns since yesterday. In the main, bow-
eyer, the market showed a good tone and
operators were reassured by the announead
intent.on of Secretary Shaw to. deposit
0,000,000 government funds with the

Natloral banks of most important financial |.

centres of the country.

The published explavation hy the City
National Bank of recent causes for mope-
tary stringency should be considered reas-
suring, as showing no fundamental distur-
bance has prevailed and that the remedy
lles in the increase in the circulation by
the baunks recently’ called upon for «x-
traordinary deposits of jegal tenders,

While the bank statement to-day was bet-
ter than expected and the forecast for pext
week for money rates is rather more fa-
vorcble, thefe -is mothing in the explana-
tion of recent stringency or in the tem-

porary expedient of the secretary cf the | Amal.

tressury in relief of the situation, which
can be segarded as fundamentsl,

Perhaps, however, serious stringency will
be averted by natural causes and by the
effort of the worjd’'s bankers to preserve
an international equilibrium in the world’s
moLey markets.

Foreign markets for money are easy and
e from this

now prevail,

Megntime it is consistent to point out
that the main cause for strong mouey rates
Hes in tbe business activities of the evtire
:;,l.l try, which is of itself a reassuring re-

on.

Apart from the improved techiiical condi-
tion of the market as a result of recent §i-
quidation there is nothing to justify more
than casual support for the time being,

hrlll pls & Stoppant wired to J. L. Mit

chell:

The market during the past week has re-
corded substantial lines ip varjous im-
portant rafjroad apd irdustrial jssues. al-
the singularly enough there has been ht
chauge i prices cortain standard Is,
sych as Union Pacific, Southern c,
Penvsylvania, Northwestern, Mo,
Southcrn Rajlway, Wabesh

T'he
interest and dividends accruing on these
pre- | e

was

‘l‘u'mr'n market showed strength during
y trading, wita some early irregn-
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Twin ¢ 'i‘,‘
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d Elec. Dey, Sa0 Paulo.
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xPref, ' xx

0 @ 2081
11 @ 20814
C.P.R.
% @ 170

Montreal Stocks.
ontrea!, Mareh 3,—Closing quotations to-
":I A?;kad. Bid.

do, preferred
Teronto Rajlway ....
Toledo .
Montres] Railway ...
HOvang ...... ceoves
Dominiog Coal .,
Twin City ..cocveeee
Power .o..es.
Mexican L. &

do, bonds 4

do, Electric bonds 8144
Ohio ... 81

—Nal
Power=125 at 941, 275 at 94%, 15 at 94,
125 at 94%5.
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tion Life

% | Will Visit 74th Regiment of Nation-

Kin

Atchisoun ..

Balt. & Obijo
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Can,

Chbes. & Oblo
w

Ihiuols tral
Lovis, & Nash ...
Man B ee eer

orfolk; &
enLsy1v.

B., while several minor

pref. and C.0. g
. A e . y
are| Reading

Toronto Rallway—3820 at 123%, 150 at

12315, 16 at 128%.

Merchants'—2 at 166'%. :
lllel.noli pref.—25 at 9%, 125 at 99%, 1T

g at 88"? F
Detroit Railway—138 at 9935, 75 at 987
Steel Md:;‘«u rry “l“t 85.

Havapa pref.— i
C.‘P'.R.-- at 171, 200 at 170%, 5O at 170.
oy gy g i

ackay, ot 5
Stcel—126 at 81, & :3%.

Soow200 at 150%.
Twin City—26 at 117,
Havana=30 at 36%.
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STOOKS NOT LISTED ON TORONTO
STOUK EXCHANGE.

quotations for stocks
Btoek Exchange:

l‘t'l‘lrert‘wl W
Aty Dalry ...

W. A, Rogers .......
Domirion Permanent
Home Life
Cisomial Inv
White Bear ....
Aurora Extension
Sterl'ng Aurdra ....
Mexican Development ...
Osage Petroleum

Avrora Consolidated

Rio stecks ........

Soatvesnne

veued

e
Price of Ofl. :
Pittsburg, March 3,—Oll closed at $1.58.
s .
New York Cotton.

Marsball, Spader & Co., King Fdward
Hotel, report the following fluctustions in
the New York Market to-day:

Orn, High, Low: (lose.

10.78 10.8 10.81

couw; s ko BN . 10.93

t closed steady; muddling uplands,
do., gulf, 11.55; sales none.

Metal Markets.
New York, March 8.—Pigiron—Quiet,
Copper—Quiet, Lead-~Quiet. 'nnﬁWenk;'
Straits, $35.70 to $35.80; speiter quiet, i

SERGEANTS FQR BUFFALO.

po
11.30;

al Guards Mareh 17,

Thirty-five sergeants of the Que:n’s
Own Rifles of Toronto will accept the
invitation of the 74th Regiment of New
York State National Guard of Buffalo,
for March 17. They will go under the
command of Segt.-Major Bell of the
Q. O. R., and will be accompanied by
a number of the officers and privates
of the regiment.

In the afternvén a gsme of mdoor
baseball has been arranged for the

evening
e in_their

for [at 40c, Montreal, 41%ec asked.
Corn—No. 8, yellow, 4TYc bid, 47%c ask-
Toronto, to arrive,
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: 4 t.84 00 1
Beef’ arters, ec:t..:oo %
. Bambs,

M. c"!!.,' “» 9 50

beavy, ewt..... 8 30

Mutton, light, ewt...... 7 80

Neals, prime, cwt...... 8 50

Dressed bogs, ¢wt...... 0 00
et

FARM PRODUCE WHOLESALE,

‘hogs, lots
, €ar
lots, ton

lots

QSO;.S‘;IQ
SILTEET 8 B

¥

880, 0.000., 01
Fiss, newAsld, ‘do.. ... 0

ssssabegeasa

oney;, per. ib
Turkeys, pet 1D.....0e00.. 0 16
eose, per Jb...., 1

i, per sesey 5
Chickens, per Ib..........
Vowl, per Ib......00.00. o« 007
These quétations are for cholce
dry. picked. Secalded and
portiopately less.

ersemsaprnsny

00‘90606‘0: oSS IOSooeS
BERDNRHS SRHENEIIIS

quality,
rough stufl pro-
o m‘a‘:; and ,Tesllow.

ices rev dslly. by B, T. Carter &
Co,, 85 Fast rrontqtree{ Wholesale Deal-
ers in Wool, Hides, ‘Calfskine and Sheep-
skins, Tallow, ete, :
Inspected hides, No. 1 steers.....,
Inspected hides, No. 4
Inspected Bides, No.
Inspected , No, 2
Country bides, flat.......
Calfskins, No, 1, selected.
Bheepskinsg .........
Horsebides .........i00.. 8
Tallow, rendered ...... e 004
Wool, unwashed, fleece. ..
Wool, washed

e

Junetion Live Stock.
There were 73 carloads of .live stook
arrived at the Unlon Stock Yerds op Sstur-
g:{ and Sunday, ready for Monday's mar-

P
GRAIN AND PRODUCE,

Following is & summary of the guotations
at the call board at the board of trade
¥riday. There was practically no busipess
doing on Saturday, and these prices are not
repredentative of present actual prices :

Flour—Manitobs, 90 per cent. patents,
#old at per barrel, track, Toronto; On-
tario, 90 per cent, pafents, $3.06 bid, f.0.b.,
78 per cént, points,

e
‘Bran—$§18.50 bid; offered at $19 outside.

Whesat-—-Ontarlo, No, 2 white, 77¢ bid,
78¢ asked, L0.b., 18 poivts; 4
red, se at 78¢;
e Juabi, Y2 )

as! ¥ .
at Collf : B4%e ;
ward; No. 2 nortbern, 85c bid, 86%c asked,
North Basy, ¥ q
| ———,

Barley—Little barley offered st 47%ec,

North Bay; 46e, track, Belleville.

Peas—No. 2 offered at T8¢, outside.

Oate—No, 2, 34%c bid
York, 35%¢c

, low freights, New
asked; No. 2 Manitoba, offercd

ed, track,
Rye—No, 2, 80c bid.

Hay—For No, 1 timothy, $6.75 was bid,
$7 asked outside,

e
Terontd Sugar Mavkets.
$t." Lawrence

wsegeenns

May
3 casnadvae

esessede

Corn—

‘on-lmaym

=y
*ﬁ i
700" ]

wi
net

"r-“:g_.""m'."lu;i"'

o quiet,
fined, -spot, ‘firm, 10s. .

CATTLE MARKETS.

% R
Cables Steady.-Cattle and

a98; .no
760 heeves -and. 7681  Juarters of
Chlves—Receipts, 03; feeling

Sheep and Lambs—Recoi
nominglly steady; lambs dull and
easler; western lambs sold
§7.62% ‘per 100 1bs,
Hogs—Recel

firm at 6%5¢ to 9%c per 1b,

Chicago Live Stock.
Ch March 3.--Cat
beeves,
beifers, $2.40 to $5; calves,
good -prime steers, $5.85

ers . $8.75 to $4.7

and butchers’, $6.10

vy, $6.25 to $6.37%; rough,

to $6.25 10 to l&%%
nﬂhup and La
iambe, *

s

Bast Buffalo,
75 head; -
$5.75; bl
$4.50 to
192,25 to
' Veals—Recelpt,
lower, $5.25 to $9.50,
Hogs—Receipts, 1700 head; fairl
!pﬁf- steady; others 5S¢ to 10c
| mized and yorkers, $6.60 to

' to $6.60; roughs, $5.75 to
to $4.050

active; s

steady; lam
or; lambs,

Be to

wet $5.75

western latbs, §7.25 to

March 3.—Cgttle are
¢ per 1b,; refrigerator
to 8%e¢; »
ib,; lambs,

BIG NEW STEEL PLANT °

constructing a line from

west of Loraine, along th!
_ It is also the intention; it

for

traveling
o . o .... » .‘ i
w‘.‘mﬂ' wi m

33

tlo—Rece)
to $6.30; cows, $1.60

%5, o $0. 107 yeariings, 86
X .10; year! t
g,'zs o #1. it
Exst Buffalo Live Stoek.

March 3.-CattleReceipts,
F steers, $5,40 to

& M
o

with -
B

. lower. May
KX

we—Btendy:, Ameriesn Smest white,
A ool gy B A
. 48s 34,

UM
Hull re-

Canadian Produce in Britain.

Hogs

«- Steady at Bufislo Market.
New .York, March 3. —Beeves—Receipts,
tru‘f}.?: feeling weak; shi

beef.
vominally

as 2n

at $7,37

AT to

, 2000; nove on salé; feel
ing nominally steady; country dressed hogs

.

pts, 300;
to $4.40;

$5.50 to #8;

to $6.30; poor,
medium, $3.80 to $5.30; stockers and feed-

Hogs—Receipts, 15,000; 5e to 10c higher;
to $6.35;

1

.25; Mght, 56, i pigs, 85,
to $6.15; bulk of sales, $6.20 to Jsz %
mbs—Itec 3

; strong;
$6.65;

y active;
r; heavy,

 stagn $6 T3

M'und unbl—hc::pu, 5000 head;

10¢_low-

.20 to $7.60; IOWI%I, 6,25
to $6.50; hers, to $6.10; ewes,
| $5.80. to’ $5.75; -he;ﬂp, wixed, $3 to $5.75;

$7.85,

British Cattle Markety,

‘j 116 to 113

et gt
, 8%%¢
e?, dressed, 12%c to 13%ec per
14%e, dressed.

‘PLAII'BD AT LORAINE, O.

Pittsburg, Pa., March 3.—Following
the announcement that a syndicate
headed by Joseph Ramsay, jr.,
président of the Wabash Raliroad pro-

former

Loraine,

posed

Obio, to the Hocking Coal flelds, it
was reported to-night that an inde-
pendent stee] plant to cost from $i.- [
000,000 to $10,000,000 would be erected|Spain,
lake shore.

is sald,

{o build ore docks t'urucuniddmf“
employes. 0
Comfort for Legislators, o

The comfort of our

T wwlmztﬂw

that,

N 8TARK & CO.

W 'y 4 1
T g g

GERMAN-AMERICAN INS. GO,

" WANTED

CITY DAIRY (Gommeon)

State number of shares and price.
J. T. EASTWOOD 8 CO,

i

Tho rush into chis wonderlul feld bus :
started, Pf’w‘“ s are P
ancing in price 3 snd
:ato :vunpdm y m i
Map and booklet free. - : s L]

WILLS & CO.
,“ Vm ‘m- V"' i 1

-FIREBE-

.%aav-.rwg::mm

MEDLAND & JONES, Agents it

Mail Bullding. Telephone ,’:Ul.

' - 16r 1ass then | /

FRANK ROCKEFELLER SUB3 » RN
FOR RECOVERY OF $300,000 ;

New York, N.Y. March 4—Frank
Rockefeller, brother-of John D. Rocke~
teller, has began a suit in the sus
preme court to-day against various in~
dividuals and brokerage firms Rere,
and in Cleveland. The suit is the gut-
come of stock transactions with Leland
W. Priot, "who committed su
Cleéveland on Jan, 9.

Rocketellér is anxious to hold 1
firm’s New York correspondents

Aoadad;
iy b :

Put Gas Tube in Mouth,
Lynn, Mass., March 4~-With &

ber tube in his' mouth, which ggk
inhaled illuminating gas thru,

R. Warner, 36




