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Almost a Million Dollar Increase 
in Assets

Alt Increase of Over Half a Million 
Dollars in Canadian Debentures

X
! PRmi

i
“Older than the 

Dominion of 
Canada.”

$9,Mo,267 represent the total Assets at the close of 1918. On December 31, 1917, they were 
$8,914,043, an increase of $996,224.

The increase for 1918 in Guaranteed Funds (money placed with The Canada Trust Company /-**• 
investment) is $191,182.

Estate Funds total $3,544,906, an increase of $754,716 over 1917.
$50,000 was added to Reserve Fund. The paid-up Capital and Reserve now amount to $1,600,000.

DIRECTORS’ REPORT.
The Directors of The Canada Trust Company have pleasure in submitting, herewith their Seventeenth An
nual Report, together with the Financial Statement for the year ending 31st December, 1918.
After defraying the expenses of management and other charges, and making allowance for actual and pos
sible losses, the balance available for distribution is $150,411.01, as follows ;

$5,215,130 represented the amount invested in The Hu ren & Erie Canadian Debenture Depart- ^ 
ment at the close of 1918. On December 31, 1917, the amount was $4,703,191. >

The increase of $511,939 is worthy of mention. It is another indication of confidence on the part of 
investors in the stability of this strong old institution.
Deposits in the Savings Department at the end of the year totaled $3,104,973.
At the close of 1917 the amount 
during 1918, there was an increase of $79,718.
One of the outstanding results is the addition of $200,000 to Reserve Fund. The Paid-Up Capital and Reserve 
Fund now total $5,800,000. \

r
: <e> W*

»

■ i

$3,025,255. Notwithstanding the investment of large sums by depositorswas
>

mDIRECTORS’REPORT \
The Directors of The Huron & Erie Mortgage Corporation have pleasure in submitting herewith their Fifty- 
Fifth Annual Report, showing the result of the Corporation’s operations for the past year, accompanied by 
"the balance sheet to December 31st, 1918, duly audited.
After defraying the expenses of management and all other charges, and making allowance for actual and, 
possible losses, the balance available for distribution is $560,738.90, as follows ;

*

$ 10,274 73 
140,136 23

Brought forward from the previous year’s account 
Net profite upon the past year's business ..............

3160.411 01i
of which the following disposition has been made:—
Two half-yearly dividends at 8 per cent per annum 
Government and Business Tax
War Tax .................................................. ..............................
Set aside for transfer to Patriotic and Red Cross Fund

• Transferred to Reserve Fund ......................................................
Balance carried forward ...............................................................

'•
i 1

I 73,992 00 
. 4,261 11
,. 8.056 64
,. 2,606 00 
.. 60,000 00 
,. 6,601 86

8 86,669 82 
474,069 08Brought forward from the previous year’s account 

Net profita upon the past year’s business .............. . 3560,733 90
\of which the following disposition has been made:—

Four quarterly dividends of 8 per cent, each (making the total
distribution 12 per cent.) .......................................................................... .

Government and Business Tax ........................................................................
War Tax ..............................................................................................................
Set aside for Transfer to Pension Fund ..........................................••••••■
Set aside for Transfer to Patriotic Fund, Canadian Red Cross Fund.

National Y. M. C. A. Fund and Navy League Fund........ ..............
Transferred to Reserve Fund ............................................. ...............................
Balance carried forward ...................... .......... .. ....................................

3150,411 01. .$300,000 00 
. 8,099 25
. 13,477 11 
. 10,000 00

. 6,825 00

. 200,000 00 

. 23,337 64

MThe Reserve Fund now amounts to $600,000.00, or 60 per cent of the Company’s Paid-Up Capital. --- ---------------------
The sum'of $2,600.00 has. been set aside for patriotic purposes as above noted. The Shareholders will be asked to approve 

these donations! %
The account», vouchers and securities have been duly examined 
The Directors desire to bear testimony to the very efficient manner in which the Officers of the Company have discharged 

their respective duties.
All of which is respectfully submitted.

London January 31st, 1919.

k
by the Auditors whose report Is appended. - !S56M38 90

.1I The Reserve Fund now amounts to $3,300.000.00, or one hundred and thirty-two per cent, of the Paid-Up Capital.
The sum of $10,001 has been set aside for transfer to the Pension Fund, and the sum of $5,825.00 for patriotic purpose? as 

above noted The Shareholders will be asked to approve theee transfers.
The Corporation has no real estate on hand other than office premises, all properties which have come Into the posâesston 

of the Corporation by foreclosure, failure to obtain purchasers under power of sale, or otherwise, having been sold.
The Directors desire to bear testimony to the very efficient manner in which the Officers of the Corporation have dis

charged their respective duties 
All of which 1» respectfully 

London, Ontario, January 28th, 1913.

T. G. MEREDITH, President.
1I

Statement as at 31st December, 1918,
submitted. LIABILITIES. ASSETS.T. G. MEREDITH, President""1 1- I ■( r Capital Account.

Cash Value of Mortgages ......................
Less amount retained to pay prior mort

gagee .............................................................

fk;?Capital Account.
Capital Stock paid up 
Dividend payable 2nd 

Reserve Fund.
31st December, 1917...'.
Added 31st December, 1918... 60,000 00

V
.......................................................j.$1,000,000 00
January, 1919.... 39,9*6 00 $ 698.744 41 

26,290 20
f:

Statement for Year Ending December 31st., 1918
I$550,000 00

CR.ASSETS AND LIABILITIES.
Cash value of Mortgages 
Less amount retained 

mortgages ...........

Office Premises ........................................ ..
Canadian Municipal, School District and Rural

Telephone Debentures .................... ......................... 2,709,498 00
Bonds of Great Britain, the Dominion of Canada,

«and Its Provinces .............................................
Other Bonds and Securities.’........... ..................
Canada Trust Company Stock at cost...........

(Value on basis of Reserve, $1,566,640) 
in Office 
in Bank

$ 672,454 29

412,476 00

251,283 00 
. 60.286 00 
. 12.984 07
. 236,115 00

DR. I Canadian Municipal, School District and
Rural Telephone Debentures..............

Bonds of Great Britain, the Dominion of
Canada and its Provinces ..................

Other Bonds and Securities.
Real Estate .j.................. ..
Cash on' band and In Banks.

Guaranteed Funds.
Cash Value of Mortgages....
Canadian Municipal. School District and

Rural Telephone Debentures..............
Bonds of Great Britain, the Dominion of

Canada and Its* Provinces..................
Other Bonds and Securities.............. .
Cash on hand and In Banks........................

Estate Funds.
Cash Value of Mortgages, Bonds and

Debentures ............................. ...................
Unrealised Assets ..........................................
Cash In Banks .................... .............. .

600,000 00 
5,601 36$10,471,100 00 

61.429 68
mLiabilities to the Public:

Sterling Debentures ...............
Canadian Debentures ............
Deposits .....................................
Interest accrued but not due.......... . 119,582 10

Balance at Credit of Profit and Loss....

Guaranteed Funds.
Sum for Investment ......................
Interest Accrued but not Due-

Estate Funds.
Estate Moneys for Investment........ .....$1,792,228 04
Unrealized Assets .........................................  1,752.678 35

to pay prior................$3,359,727 16
................. 6.215,130 05
................  3.104.973 21

$1,645,597 38 i$10,409,670 42 
249,903 01 IS$12,299,412 52 4,719,768 46

To the Shareholders:
Capital Stock paid up ................
Reserve Fund ...............................
Office re' Pension Fund ...................
Quarterly Dividend. No. 125, due 2nd 

January, 1919, at 3 per cent 
Balance ................................... .....

$1.645,997 3$..$2,500,000 00 
.. 3,300,000 00 

10,000 00

75,000 00 
23,337 64

2,241,104 10 
87,894 00 

1,180,560 00
IS $2,657,641 00

739,948 00
1,265,621 00 

12,907 00 
142,746 46

13,544,906 3»

$ 55,223 63
1,273,596 90

Cash
Cash6,908,337 64

1,328,820 53
$18,207,750 06<18,207,750 08 4,719,763 46

HUME CRONYN, General Manager.t
$1,476,321 00 
1,752,678 35 

316,907 04
XRESERVE FUND AND UNDIVIDED PROFITS. ■

M -.$3,100,000 00 
200,000 00Reserve on 31st December, 1917...............................

Transferred from Profits on 31st December, 1918

Undivided Profits for 1918................................. .......

y 3.544,906 39»
$3,300,000 00 

23,337 64 $9.910.267 219^9X0267 21 HUME CRONYN, General Manager. “■
The Canada Trust Company Is under the same management as the Huron & Brie Mortgage Corporation.

a
$3,323,337 64Reserve Fund and Undivided Profits on 31st December, 1913..........

AUDITORS’ REPORT. -AUDITORS’ REPORT.!
We hereby certify that for the year ending December 31st, 1918, we have audited the Books and Accounts and have examined the 

Securities of the Huron & Erie Mortgage Corporation, except those of its branches at Regina, Winnipeg and Edmonton.
All our requirements as Auditors have been complied with, and in our opinion the above^statements are properly drawn up so aa

UveJy, and the results as certified to by them are Incorporated in he above etatementa.
London, January 28th, 1919.

We hereby certify that for the year ending December 31st, 1918. we have audited the Books and Accounts and have examined 
the Securities of The Canada Trust Company, except those of its branches at Regina, Winnipeg and Edmonton. All our requirements 
as Auditors have been complied with, and in our opinion the above statements are properly drawn up ao as to exhibit a true and 
correct view of the state of thy Company’s affairs as shown by its books.

The Books and Accounts of the Branches at Regina, Winnipeg and Edmonton have been audited and the Securities there have 
been examined by Mr. J. C. Pope, C.A. and by Messrs. F. O. S. Turner & Co., C.A., and by Messrs. Baldwin. Dow & Bowman, C.A, 
respectively, and the results as certified to by them are Incorporated in the above statements.

M ,H. ROWLAND, 
J. F. KERN.

M. H. ROWLAND,
F. G. JEWELL, C.A., Auditor*If London, January 29th. 1919.Auditors.

A Branch Office of These Institutions Will Be Opened in Toronto at Numbers 14 and 16 
King Street East, About July Next.

The purchase of tlfois site has been completed and extensive alterations are now under consideration. 
Fully equipped Departments of the Companies’ business iWll be installed as follows:

Mortgage Loaning Department 
Debenture Department 
Savings Department

The scope and service of these Departments will be announced at later dates.

f'ANADAlkUST
^COMPANY

HaromBlrie
€©ElF@^AirE©B9 '

Incorporated 1864.

Safety Deposit Vault 
Estates Department 
Rental Department

Guaranteed Mortgage Department 
Bond Department

Incorporated 1894.
»L

I The Combined Assets of These Old Institutions Now Total Over Twenty-eight Million Dollars.
Head Office: London, Canada. Branches: London (two), Winnipeg, Regina, Toronto, St. Thomas, Windsor,

M. AYLSWORTH, Secretary.

) 4

11 r. O. MEREDITH, K.C., President. HUME CRONYN, General Manager.
iii ; surplus which has 

Canada.
Sir Arthur Currie was petitioned by 

representatives of the soldiers to ap
point to the Canadian body in attend
ance at the peace gathering 
person specially concerned with their 

’ interests. In reply, the promise was 
given that an appointment satisfactory 
to them would be made. The choice 
of Sir Arthur was the fulfilment of 
this plea, but up to the present his 
duties as commander of the Canadian 
forces in the field have prevented his 
attendance in Paris.

accumulated in TEXT OF PROPOSED 
LEAGUE OF NATIONS

to place under the control of the 
league all international bureaus al
ready established by general treaties 
if the parties to such treaties consent. 
Furthermore, they agree that all such 
international bureaus to be consti
tuted in future shall be placed under 
control of the league.

Article XXIII.
The high contracting parties agree 

that every treaty or international en
gagement entered into hereafter by 
any state member of the league shall 
be forthwith registered with the 
secretary-general and as soon as pos
sible published by him, and that no 
such treaties or international engage
ment shall be binding unt^l so legis- 
tered.

GOVERNMENT RAILWAYS
BRANCH OUT IN WEST TRADING IS LIVELY 

IN DOME EXTENSION
kamlng at 33, Crown Reserve at 56)4, 
and Gifford at 4)4 showing losses.

1 STERLING TRUSTS HAS
YEAR OF EXPANSIONOttawa, Feb. 14.—Assurance that 

the government proposes to pursue a 
vigorous policy of railway construc
tion in the prairie provinces, with the 
double object of benefiting sections of 
the country which lack transportation 
facilities, and giving employment to 
returned soldiers, was obtained yes
terday by delegates from the inter- 
provincial conference of mayors of 
Alberta and Saskatchewan.

The minister of railways, said the 
delegates, had stated that work on 
over 300 miles of railroad in Alberta 
and Saskatchewan had been author
ized in connection with the

some

HI i
i'll! {1:1 |

The seventh annual report of the 
Sterling Trusts Corporation shows con- 
sederable expansion during the year, 
there having been an increase of $7,- 
404,000 in estates and trusts under ad
ministration, which have now reached 
the total sum of $10,896,000. To the re
serve fund the sum of $25,000 has been 
added, brining it to $100,000, or more 
than 20 per cent, of the paid up capital " 
The eamlngS" have Improved during the 
twelve month, and the directors forecast 
the payment of dividends to stockholders 
during the present year.

Deep regret is expressed at the loss by 
death during the year of the president, 
E. F. B. Johnston, K.C., Toronto: Dr. 
J. T. Gilmour, Toronto, and Dr, E 
Jessop, M.L.A., St. Catharines.

Announcement of New Op
tion Is Reflected in Market 

Course of Stock.

(Continued From Page 11).
\Vill Require at Once 30,000 

Tons of Pork and Much 
Other Foodstuffs.

the defence of territory, and will al
so secure equal opportunities for the 
trade and commerce of other mem
bers of the league. There are terri
tories, such as South-West Africa and 
certain of the South Pacific isles 
which, owing to the sparseness of 
their population, or their small size, 
or their remoteness from the centres 
of civilization, or their geographical 
continuity to the mandatory states. 
an£ other circumstances, can be best 
administered under the laws of the 
mandatory states as Integral portions 
thereof, subject to the safeguards 
above mentioned in the interests of 
the indigenous population. In every 
case of mandate the mandatory state 
shall render to the league an annual 
report In reference to the territory 
committed to Its charge. The degree 
of authority, control, or administration 
to be exercised by the mandatory, 
state shalj, if not previously agreed 
upon by the high contracting parties, 
in each case be explicitly defined by 
the executive council in a special act 
or charter. The high contracting 
parties further agree to establish at 
the seat of the league a mandatory 
commission to receive and examine 
the annual reports of the mandatory 
powers, and to assist the league in 
ensuring tho. observance of the terms 
of all mandates.

hi Mi | ! JH if 'a,, 
ill* 1;m iin

Militia Department Reports
Araguaya Men Now En Route

Special Cable by John W. Dafoe.
Paris, Feb. 14.—Germany wants im- 

mediaftly 30,000 tons of pork stuffs 
and a quarter of a million cases of 
condensed milk. Following this there 
will be a second order for 200,000 tons 
cf wheat and 25,000 tons of pork 
ducts. In addition, Germany will re- 

„ quire between March and August 400,- 
000 tons of wheat, maize and forage.. 
Germany’s urgent food requirements 
is an inducement which will compel her 
peaceful acceptance of the new terms 
to be submitted.

Canada has a direct commercial in
terest in the impending settlement, 

^ because there is an understanding that 
20 per cent, of the meat products 
shipped to Germany from the reserves 
in Great Britain arc to be replaced by 
purchases In Canada, 
pccted submission by Germany as to 
the conditions will mean the shipment 
in the couple of months of the bacon

Dome Extension held the position of 
chief prominence on the Standard Ex
change yesterday: 
that the managements of the Dome and 
Dome Extension Companies have come 
to an agreement regarding the optioning 
of the property of the latter by the Dome 
serving as an explanation of the activity 
and strength of Dome Extension during 
the past few days. The proposed basis 
of exchange if the deal goes thru, is 
thirty shares of Dome Extension for one 
of Dome as compared with a basis of 
forty to one under the option formerly 
held by the Dome. More than 23,000 
shares of Dome Extension changed 
hands yesterday. The opening price, 
28)4 proved to be the day’s lowest, but 
after touching 30 there was a reaction 
to 29)4 at the close, the day’s net gain 
being 1)4 points.

Capt. H. C. Anchor, manager of the 
Dome Extension, said to The World yes
terday that he believed the merger, if 
carried out, would be of mutual benefit, 
and that he considered the proposed 
basis an equitable one. He believed that 
the Dome, by acquiring the neighboring 
property, migh tdouble its ore reserves 
in a short time, while She Dome Exten
sion, If left to its own resources, might 
find it a difficult matter to finance de
velopment.

Touching upon results gained thus far 
at the Dome Extension, Capt. Ancho# 
said that between 600 and 1,600 feet on 
the south contact there had been located 
considerable ore bodies averaging prac
tically $5.00 to the ton, according to 
triple-checked figures. At greater depth 
in another locality, smaller but richer 
ore bodies were indicated. On the Dome, 
close to the Dome Extension boundary 
at 1.150 feet, ore values ran from $7.20 
to $13.80 to the ton, and it had been 
established that these bodies were 
tinued in Dome Extension territory.

There were few striking changes in 
the Porcupine list apart from Dome Ex
tension. Hollinger, ex-dividend, five 
cents a share, sold at 6.35, and McIntyre 
at $1.80 was stationary. Wasapika at 
41)4 and Baldwin at 33, were each up 
a point. Porcupine V.N.T. was in brisk 
demand, closing % higher at 26)4 on a 
turnover of more than 10,000 shares.

Adanac was subjected to some pres
sure, and declined 1)4 to 21. There was 
considerable floor trading in this stock, 
and as a short interest is being built up 
it would not surprise some market fol
lowers If there were a smart squeeze a 
little later. Beaver was a shade firmer 
at 42)4, but the general trend of the 
Cobalts was rather reactionary: Tlmls-
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r
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the announcement
Article XXIV.

It shall be the right of the body of 
delegates from time to time to ad
vise the reconsideration of states 
members of the league, of treaties 
which have become Inapplicable, and 
of International conditions of which 
the continuance may endanger the 
peace of the world.

Ottawa, Feb. 14.—The militia de
partment reports that the movement 
of invalided soldiers who arrived at 
Portland on the ambulance transport 
Araguaya yesterday is proceeding in 
a satisfactory manner.

The officials here deny the state
ment appearing in a Portland despatch 
to the effect that 20 of the men were 
left in hospital. All the men at Port
land are en route for points in Canadk 
Arrangements have been made, how
ever, whereby 
Portland, and are weakened or ill as a 
result of the sea voyage, will be given 
a few days to rest there, if necessary, 
under expert medical treatment. This 
action was not found necessary with 
any of the men on the Araguaya.

govern
ment railway system. Just as soon as 
weather conditions would permit the 
laying of track, work would be start
ed, and it was possible that a large 
number of men would be employed in 
about two weeks.

pro-
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SOLDIER ATTEMPTS LIFE.

Guelph, Feb. 14.—While locked in 
the police cells here today, a return
ed soldier named Marsell Beregue, a > 1 
patiént at the military hospital, made ’ j 
an attempt to take his own life. He { 
had been convicted a short time be
fore by Magistrate Watt of the theft 
of a Military Medal, and had been 
remanded to jail ’ for a week In order 
that, at his own request, he might be 
given a medical examination.

Article XXV.
The high contracting parties sever

ally agree that the present conven
ant Is accepted as abrogating all obli
gations and interests which are in
consistent with the terms thereof, and 
solemnly engage that they will not 
hereafter enter into any engagement 
inconsistent with the terms thereof. 
In case any of th? powers signatory 
hereto or subsequently admitted to the 
league shall, before becoming a party 
to this covenant have undertaken any 
obligations which are inconsistent 
with the terms of this covenant, it 
shall be the duty of such power to 
take Immediate steps to procure its 
release from such obligations.

Article XXVI.
Amendments to this covenant will 

take effect when ratified by states 
whose representatives compose the 
executive council and by three-fourths 
of the states whose representatives 
compose the body of the delegates.

Action to Recover Money
Expended on Ottawa Trip

:i-?
!i; ill; II men who arrive at

Brantford, Ont., Feb. 14.—On behalf 
of William Milmine, action has been 
commenced to recover sums spent last 
year, on vote of the Burford township 
council, being expenses of a deputation 
from that township, representing 
the United Farmers, to Ottawa, there 
to take part in the huge meeting of 
protest by Canadian farmers against 
conscription. The five members of the 
township council are defendants in the 
suit, for which papers have been 
served. Inasmuch as many township 
councils thruout Ontario took similar 
action, the case Is likely to set a pre
cedent as to the recovery of moneys so 
voted.

II

Thus the ex-

Prohibition in New Zealand
Will Carry, Says SimpsonI REV. DONALD CURRIE PASSES.1!

Mount Forest, Feb. 14.—Rev. Don
ald Currie, In his seventy-third year, 
died this morning at his residence, 
following a stroke. He was a highly 
respected Presbyterian minister, re
siding in Mount Forest for the last 
eleven years. During that time he 
had eharge of the churches at Bethel, 
East Normandy and Alma.

iff i Victoria, B.C., Feb. 14.—That pro
hibition Will carry in New Zealand 
when the referendum is placed before 
the people of that country in April is 

Mothers, when your baby is cross! the-conviction of James Bimipson 
—’when he cries a great deal and no former member of the Toronto board 
amount of attention or petting cheers of control, member of the royal com- 
hitn up—something is the. matter. It mission of industrial and 
is not the nature of the little ones to education, and a representative of la- 
be cross and peevish—the well child bqr, who returned from New Zealand 
1? ?■ haPt>y child. Give him a dose of today on board the liner Makura. Mr 
Bab> s Own Tablets and he will soon Simpson stated that New Zealand 
l>e well again. They are a mild but proposes to compensate the liquor in- 
thorough laxative; regulate the bowels terests to the extent of $4,500 000 
nI!?„St0f™a<;h,' ba.ms 1 constipation and If the referendum carried prohibi- 
lndigestion: break up colds and simple tion will go into effect in New Zea- 
ievens; in fact they cure all the minor land by June 1, 1919. 
ailments of the little ones. Concern
ing them, Mrs. Alphonse Lachance, St.
ApeOlne, Que., writes: “My baby cried 
continually, but Baby’s Own Tablets 
soon set her right, and now she is fat

■ Article XX.
The high contracting parties will en

deavor to secure and maintain fair 
and humane conditions of labor for 
men, women, and children both in 
their own countries and in all coun
tries to which their commercial and 
industrial relations extend; and to 
that, end agree to establish as part 
of the organization of the league a 
permanent bureau of labor.

Article XXI.
The high contracting parties agree 

that provision shall be made thru the 
instrumentality of the league to se
cure and maintain freedom of transit 
and equitable treatment for the com
merce of all states members of the 
league, having In mind, among other 
things, special arrangements with re
gard to the necessities of the region 
devastated during the war of 1914- 
1919.

»! i
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technical$ . Military Governor of Paris
Drops Dead Whle at Dinner U. 8. AMBASSADOR RESIGNS.

I con-
Washington, Feb. 14.—President, 

Wilson has accepted the resignation 
of William Graves Sharp, as ambas
sador to France to take place when 
a suoessor qualifies.

German Mother in Cologne
Writes to Canadian’s Mother

Paris, Feb. 14.—Gen. Monier, military 
governor of Paris, died suddenly last 
night while at dinner at the home of 

,. „ Jean Creppi, former minister of for-
14.—A German eign affairs.

mother has written a letter to Mrs. _______________ _____
John Baker of this city, whose son, WELCOME BLIND HERO
Frank, has been billeted at her home
in Cologne. The letter, which was Brantfor* Feb. 14.—Private Rawlin- 
written by a daughter In German, son, a blind hero of Vimy ridge, will 
says in part: "Altho your son should be guest here over the week-end when 
be our enemy, he has become to us a he will be met by the returned men of 
cherished companion In our home, the 58th Battalion. He will be tendered 
Perhaps these lines will help to calm a reception in the form of a banquet 
a careworn mother's heart.- at the conservatory of music hall.

■ ,!

$ ii
Kingston. Feb.

V _ Granulated Eyelids,
W Olll Yye* inflamed by e»0- 

1 ,ure to SW. M and WW

Your Druggist» er by mail 60c per Bottle- 
for Seek el tfce Eye free write "
Bvyffto Eye Remedy C»«

“ I FIGHTING AT BRESLAU.

. , , H.—There has
J m been violent fighting at Breslau where

and happy. The Tablets are sold by the soldiers have been attempting to
medicine dealers or by mail at 25 cents prevent strikers from releasing im- 
a box from The Dr. Williams Medicine prisoned Spartacans.
Co., Biocltville, Ont. have been killed.

Copenhagen, Feb.
i m| |r 1»
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Ten Article XXII.

The high contracting parties agree
persons
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