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ffmroOPHIR AND ADANAC 
MAKE FRESH GAMS

TONE IN
: TORONTO MARKET

I nonunion Iron and Steel of 
Canada Respond to U. S.
| Steel’s Advance.I jig

ATOES I Record of Yesterday’s Marketsf tfl

IN STRONG MEETBeans
E., Toronto

172-6763

STANDARD STOCK EXCHANGE.

i.’m.
TORONTO STOCKS.

A*.Nipissing, Beaver and Mining 
Corporation Also Features 

of Cobalt List.

34 Gold—Am. Cyanamid com. ......
Holden com. ............ M

do. prdtmd •••##*•#••• M
Barestons
Brazilian »»##*• »•#*#«»»#• 2*%
B. C. Fishing........ ...... M
y, N. Burt COW.e«*»«»A»**

do. preferred 15
C. Car à F, Co...........

do. preferred ...........
Canada Cement com...... #0
Can. St. Unes com......... 88%

do. preferred ........... 78
Can. Gen. Electric .
Can. Loco. pref....
City Dairy com................

do. preferred
C. P. R. ............
Consumers’ Gas
Dome ..............
Dorn. Cannera 
Dorn. Steel Corp 
Duluth-Superior

iRdtcatîôtk'dhfeWAT STTUMic 

. interest in Wall Street 
Trading.

U. S. STEEL BUOYANT

Apex - 6
Boston Creek ............ •••
Davidson .................... *•
Dome Extension .......... U
Dome Lake
EldOMbdO >(#(«« *•»'*•• ode### 
Gold Keef ..............
Hollinger Con, ..........
inspiration ######*»#•«♦»••*•

•4%
10
83%
S’*20

1%
OES > i *■ar silver cleaed %d lower In Lon. 

don yeeterdny at 4»'/«d and '/sc lower 
In New York at 9»/*e.

-8.00grength of Dominion Iron and 4.80
4%1*g Canada In sympathy with the 3KlrkUnd ' Lake ’ 

Lake Shore ...
displayed In US. Steel in the 

7jL fji* market was a salient fea- 
of yesterday's fairly broad mar* 

iSTg.-jStioh the all-round tone was 
grn,_ With the budget uncertainties 

ef the way and with the better 
wall Street, the outtook aip- 

^3Bdh improved.
,$g|njBion Steel sold at 60, an ad* 

jpg o/ about a point, and Steel of 
after

. 87 
..... i» *55 MONTREAL

ef the security Is the meet 
before making a purchase.

The movement In the silver stocks does 
not appear to be the flash in the pan 
affair that some skeptical followers of 
the market Imagined when the upturn 
started a few days ago. 
months past It has been the almost In
variable rule that when a stock, whether 
of the gold or stiver group, advanced a 
few points, it speedily yielded a portion 
If not all the advance under the com
bined influences of profit-taking sales 
end short-selling, and for this reason 
the persistency with which the Cobalts 
are maintaining 
lng fresh Ones is

TORONTO
In making 
Impartant

hStock Equals Best Previous 
Record of Year—Equipment 

Issues in Demand.

COLBORNE 6T. 
MAIN 4302*4308.

102% mm, 530,
**# esse Sees# 7 see

1»% 18%

128McIntyre ....«
Monets ,3......
Newray Mines .. 
Porc. V. A N. T. 
Porcupine Crown 
Porcupine Gold ,.

an investment the selection 
factor. Write us for advice

uMi ISBELL, PLANT & CO.■IMIMfMM
Per many 15 13

144% , 1% •
1%7.50 Imparts! 

Tisdale .. 
Vlpond ...

Poriniiimn 2 New York, May 2.—Stocks sub- 
s ta ret tally enhanced today their gaina 
of the precoding session, but profit* 
taking mode moderate inrokds be fere 
the close. A Who trading frequently 
halted, there were marked Indications 
dt a revival of public Interest or sup
port.

The further strength of rails prob
ably was based on the tberal policy 
of the government regarding financial 
assistance, a Who better earnings al
ready submitted for March promise 
much-needed relief from the mid
winter’s adverse conditions.

Transcontinental* and coalers fea
tured the rails, CanadXn Pacific’s ex
treme gain of three points being as
cribed to the favorable report Issued 
at yesterday’s annual meeting. Low- 
priced rails were led by New Haven 
und several of the western and south
western issues alt average advances of 
one point.

... 81 Members Standard Stock exchange.Por
17% U60% Porcu

SchumaeijerGoid *L 
Teck - Hughes ..... 
Thompson •- Krlst .. 
West Dome Con. 
Waaaplka 

Silver—

, BROKERS j-
Standard Bank Building^ Toronto

LL 341g f ... 1902Dt Hose ........ ...it fa
0,1 .. 48%

:: u%
. 77 »*.;Mackey common 

do. preferred ..
Maple Leaf com,
, do. preferred •
Monarch com. .. 

do. preferred .
N. Steel Car........

do. preferred .
Nipissing Mines ................ 8.20
Confederation Life ....... 375
Conlagas ....
Cone. Smelters 
N. S. Steel ...
Fee. Burt com.......

do. preferred . —
Penmans common ...
Petroleum ......................
Prov. Paper com.....
Rlordon common ....
Russell M. C. com....

do. preferred ..........
Sawyer-Msssey ..........

do. preferred ....................  40
Spanish River com........... 15

do. preferred ........
Stand. Chem, pref..............
Steel of Can. com............ . 60

do. preferred ....
Toronto Paper ....
Toronto Railway ..
Trethewey.................
Tucketti com...........
Twin City com....
Winnipeg Ry.

opening at 68, also 
60, at which price It 

« gain of 1%. Other firm
__ _ included General Electric at
3e% Cement at 69%, Canada Oar at 
mu’ Arnes-Holden preferred at 68,

' rad Brattiton at 88%. The March 
SU™» of the last named company 
Srelust been issued, and While a de- 
TLJ in pet le shown, the record 1» 
^TVntavorable than that of January 
«February. National Steel Car-pre- 
tered at 83% and the common stock 
«7» showed little change from the 
ünniour saie prices some time ago.

Petroleum was steady a* 
III 60, as were also Stearoahipe com- Leo at 80% and the preferred at 76%. 
ra, war loans were in quite brisk de-
___ a particularly the flret and third
irauea, and were Stronger.

The day’s trxneactiona: shares 878;
' war IcaBS $19,100.

r,«era to I tend for copy of “Canadian Mining News”87% It Teleptienee Mate 378-878,40 38.. 94■-31
V.

their gaina and mak- 
aign If leant of a change 

in the public attitude. The local mar
ket Is losing the almost purely profes
sional aspect It has worn so long, and 
signs

40FREE . h 10%. to •see »s»4»OOSO 
•s ***** ####***• 4.... 10 Bailey ..

Beaver . ____ „
Chambers - FSrland
Crown Rpeerve ........
Gifford ..
Orest Northern .
Hargraves ..........
Hudson Bay .... 
Kenabeek Con. ..
Kerr Lake ..........
Lorrain .................
Lb Rose «#*, .be# 
McKinley - Darragb
Mining Corp. ............
Nipissing....................
Ophir ............................
Peteraop Lake ........
Provincial, Ont. ... 
RIght-of-Way ......
Silver Leaf ................
Seneca - Superior ............
Tlmlekamlng.............
Trethewey . ;.............
White Reserve ........
Wettlaufer................ -
York, Ont............. ,•••

Miscellaneous- 
Vacuum Gas .......

Silver, 99%c.

■27 26%36 SHARP RALLY IN 
CORN AT CHICAGO

: 8* 11 HAMILTON B. WILLSare multiplying 
long held aloof

that outsiders who 
are return :•«%mlng to

the market, drawn by the lure of dollar 
silver and the enhanced profits of the 
Cobalt companies as a natural conse
quence.

Ophir and Adanac were again centres 
of chief interest, altho Beaver, Nipissing 
ond otherissues were also conspicuous. 
Dealings in Adanac totaled no fewer 
than 22,500 shares, the stock making a 

point on the recent movement at 
and closing at the top. The latest 

developm
to the near future, since the wide 
of the ore lens afford* 
hoping that a considéra 
being entered. The movement in Ophir 
is attracting more than mere local at
tention, and, in addition to buying from 
the north, a purchasing order from Chi
cago was reported yesterday. Adanac, ' 
which is also In high favor as a promis
ing property, sold as high as 11% yes
terday, closing at 11 for a net gain of 
%. Among the older Cobalts there was 
also brisk buying, Mining Corporation 
touching 3.70 Its best level 'In 
weeks, Nipissing making a high po 
the movement at 89.05, Beaver advi 
sharply from 36% to 27, and Peterson 
Lake ruling strong at 8%, while the bid 
on McKinley was advanced to 89%

The Porcupines, led by McIntyre, also 
showed an Improvement. McIntyre clos
ed at $1.23, a two-point gain, on buying 
inspired by confidence that the usual In
terim dividend wtH be declared when the 
directors meet today. Other firm stocks 
were Davidson at 34%, Dome Lake .at 
19%, BlUott-KIrkland at 38, Wasgpika at 
37 and New ray at 18%. Predictions that 
Hollinger will resume dividends by July 
have not had the effect of stiffening 
up the price of the stock, which was 
84,96 yesterday. West Dome was off % 
at 11%, and Thompson-Krlst heavy at 6.

have
•- 1::um*

sees#* 302
Vk•:f ::::: T”‘ •«* 

.14.00 13.00
119% Ü8

7 Member Standard Stock Exchange 
•Seelallet In•*% ■ ;

Cobalt and 
Porcupine

to STOCKS5.5076 "i
Belief Prevails That Selling, 

Based on Splendid Weather, 
is Overdone.’

■In» write 
rawil you yeas 43 48

Private Wire to New York Curb 
Phone M. 3172

1504 ROYAL BANK BUILDIN&

.. 40 39%
55t .1 high 

10%
advices point to Important

70 80
11 1015ESE PRICES

iw paying for
10enta 

enlng 
reason for 

ore body ' is

9
... 62 51 U. 8- Steel Strong.

Equipment» easily led the entire 
movement, U. S. Steel repeating He 
previous maximum of the year at a 
gross advance of 1 7-8 to 98 1-2. Re
public Iron ond Superior Steel were 
2 1-2 and 3 points higher, while Beth
lehem, Crucible and Lackawanna Steel 
gained 1 to 1 1-2 prints. >

14 V •{good 
ble i

50 Chicago, May 2.—Sens that selling LOUIS «I. WEST & CO.
of tote been greatly overdone led 
to a sharp rally today in the corn

2 l-8c net nigher, with May $1-37 8-8 
and July $L47 5-S to 11.47 S-4. Oats 

Coppers, oils, tobaccos, leathers and finished 1-lc to lc net lower. The 
sugars helped swell the total at verl- outcome in provisions ranged from 66c 
able gains, and the usual unclassified dechne to a rise of 16c. 
stocks advanced 1 to * points. Too much enthusiasm among the

Shippings were the only reactionary beam In 'corn resulted from the fact
shares, altho American Shipbuilding that, seasonable temperatures and

Apex ........ 4% ... ... ... 1.600 Was conspicuous for Its gain of eight I plenty of aunrtrine appeared to be
Davidson .... 38 34% 33 84% 3,400 po'nt* Sales amounted to 476,000 I assured for at least the next two or
Dome Lake.. 19% ... ... ••• 3,000 ,hares. three days. The consequent free eell-

• K ”; ** ”’ ,’jé ”* Bonds wore irregular. liberty first Lc, wtth which the day begun carried
vcintSS?’ "S1M 1*8 ite 128 3,300 and second 4’e yielding to later pres- dewn price» to about 9 cents a bushel
SfgSrVVrS 19% 20 000 sure. Sales (par value) aggregated below the top level of tost week At
P. vipond ... 16 ... ................ 600 «6,160,000. , _ tills point leadens turned to the'Jwy»»»
T. - foist ... 6 1.000 United States bonde (old lesue) were ^de, but found that it f Ma difficult
W. D. con.. 12 ... n% r.. t.m unchanged on call, to cover. Prospective scantiness of
Wasapika ... 87 ... ... ... 600 —— I supplies from rural sources gave fur

ther emphasis to the view thalt im
proved conation* for Ptejri?* and 
planting had been more than dis
counted, «"d that decided upsrard re
adjustment was in order.

Government purchases of 260.000 
bushels checked weakness in oats.
Previously there had been pronoanced

----- ------- , bearirii sentiment on account of ab-
sence of export demand and because

Steel of Canada is Particular I com
Feature With Riss Of bulge, recovered partly front decline»,

1 Two Points, I due to lower quotations on hog».

%57
'59%OL 1

Standard Stock Exchange.30 29%91
16 MINING SECURITIES

Write for Market Letter. 
Confederation Life Bldg., TORONTO,

BANK OF ENGLAND
V. 19 
. 48

10 Com dosed strong. 1-Sc to417 168 to 67 cents 
65 to 64 cents 
63 to 62 cents 
90 cents 
8$ cents

Hers’ and middlemen's 
our wool arrives—yen

London. May 2.—The weekly state
ment of the Bank of England show» 
tbe foHcsrtng changea:

Total reserve decreased £676,000.
Circulation Increased £1,030,000.
Bullion Increased £366.
Other securities decreased £1,980,000. 

• public deposits decreased £468,000.
Other deposit» decreased £2,502,000.
Notes reserve decreased £681,000.
Government securities decreased 

£384,000. -, -
*The proportion of the hank’s reserve 

eric is 17.66 per cent.;

'I4< GEO. 0. MERSON & CO.■Banks—
. 185% 
. 202

186Commerce . 
Dominion .. 
Hamilton .. 
Imperial ... 
Merchants' .. 
Montreal .7>. 
Nova Scotia
Ctlawa ..........
Royal ........ ..
Standard .... 
Toronto 
Union .

>AROJ

. High.

SALES.

gh. Low. CL Sales.

•TAN DA 

Op

many, 
int on 

vmneing 1SS CHARTERED ACCOUNTANTS. I .... 185
r... 167 Gold— 837 LUMSDEN BUILDING•»V

210
248...... 201 J.P. CANNON & CO.... 208.... 200
187 STOCK BROKERS 

Members standard Stock Exchange 
M KINO STREET Wv TORONTO I 

Adelaide 3842-8848

160
—Loan, Trust, Etc— 

Canada Landed ..
Can. Permanent .
Colonial Invest. ..
Hamilton Prov.
Huron A Erie, 

do. 30 vx. paid.....
Banking ....

Lcn. * Canadian 
National Trust ..
Ter. Oen, Trusts.».
Tcronto Mortgage . ...

•VBonds

9 I totlahikty this w 
I bet week it was 17.74 per cent. 

Bank rate 6 per cent.
... 143?mite* .. 182

INTO. 62
m i

$:8 •* ...
Ophir .. ......... 10 10% 10 10% 22,600
Provincial ..62 ... 61% ... 1,300

fe8.-iA 4» yg

BANK OF FRANCE 11 4,200
27 3,600204

!186 GRAIN AT WINNIPEG624141•arts, May 2.—The weekly statement 
of the Bank of France shows tbs tbl- 

i lowing changes:
a gold In hand. Increased, 794,000 francs.
I Silver to hand. Increased, 46,000 francs. 

Notes In circulation, Increased, 337,- l

I Treasury deposits, decreased, 16,699,000
1 ^Ornerai deposits, decreased, 81,247,000

I discounted, decreased, 177,890,000

■ Advances, decreased, 39,749,000 francs.

136%
199 milOlEALIIIflE4 200 Winnipeg, May 3.—Trad* to cash grain 

circles was slow here today. There was 
no demand for c&rii oats. Spreads warn 
Inclined to widen on certain grades.

Cash barley was unchanged with little 
or no b usinera. Cash flax was also quiet, 
with no change In spreads.

Winnipeg market: Oat*—May, 88 %e 6»
85%c; July, 88%o to 82%c.

Barley—May closed 31.60.
Flax—May, 33.80% to- 38.81; July, 

33.84% to 83-76%.
Cash prices; Oats—No. 2 C. W., 86%c;

No. 3 C. W„ 82%c; extra No. 1 feed, 
82%e; No, 1 feed, 79%c; No. 2 feed, 
76%c.

Barley—No. 8 C. W., 31.69; No. 4 C.
W., 31.48; rejected, 3L30.

Flax-No. 1 N. W. C., 33.71; Ma S 
C. W., 33.69; No. 8 O. W., 33.96. j

CHICAGO MARKETS.

d. P. Blckell A Co. report the following 
prices on the Chicago Board of Trade:

Prev.
Open. High. Low. Close. Close.

137% 137% 127% 137% Z
147% 144% 147% 146%

134

Can. Ldbomotlve ....
Dominion Iron ........ .
Elec. Development .,
Penmans .....................
Prcv. of Ontario.... 
Rio Jan., 1st mort, 6 
Steel Co. of Can../. 
War Loan, 1926. 
War Loan, 1931... 
War Loan, 1987..

' 1 Trethewey ...
Silver, 99%c. __
Total sales, 77,266.

'reduce Market
85 m76

NEW YORK STOCKS. I'lS3P.c..........2—A feature of the 
■esent is tiy demand for 
vhlte flour, and in cOn- 
amount of business Is

92
J, P. Blckell fc Co,. Standard Bank

Building, Toronto, report fluctuations In _________ , ,,______________ —

” 8m dTh, market here riroadertod out Ne. t
New Haven, 28% 30% "28% 8» 18400 considerably today following1 the Ne, 3 northern, 1240%.
N. Y. C..... 89% 70% 69% 70 2,290 strength In American stocks. Steel No. I northern, 82.17%.
fit. Paul.... 89 40% 39 40% 1,000 o( Canada was the feature, setting No. 4 wheat, 33,10%.

jsss: ? sttstî.» «* , «. “jt «is!*.4"
tful. p“‘.V. UM% L2ia *2o£ ’ÎÎÜ î!mw, Te5L2itlV*i Exbî^-We^', M*«.
North. Pac. 84 84% 84 84% 200 a new high level on this move. Do- Ne. 1 feed, 79%c. _
Booth. Pac.. 82 82% 82 82% 1,500 minion Iren and Cement were steady American Corn (Track, Toronto).
South. Ry.. 21% 21% 21% 21% 6,200 at slight advances. No. 1 yellow, kiln-dried, 81.90.
Union Pac.. 119 120 119 119% ........ Brazilian waa an exception, setting ,4 yellow, kiln-dried. $146, nomtoaL<^s- back ti JMi on sale, of 200 .hareîl ?"»''* 0,t* Fr*,flhU °Ut'

Col F A i" 41 41% 40% 41% 3*500 but closing better at 31% bld. Ame# No. 3 white, 89c to 90c, nominal.
Penna' * 44 . ... 700 preferred held ite recent gain at 63, tto. 8 white, 38c to 89c, nominal
Reading'...' 80% 81% 80% 80% ........ closing at 67%. Oriarle Wheat ln*tu1r,*DMontr**l)
' Bonds— The general list gave signs o. fur- No. * wtatar, per car lot.

Anglo-French 90% 90% 90% 90% 3,300 ther Improvement. Public Interest Fretghto Outside).
Industrials, Tractions, Etc.— appeared to be Increasing somewhat -fl?’ ’, Aeiordina to Froiahte Outside)^Chri- 10 400 further rise in the standard B^tto  ̂ „ '

44H «% 48% t.m i-»uee is «B*cted_ Buckwheat (Accordlnc to Freights Out-
Aid. Wool.* 52% ••• • • • ••• ----------- I Buckwhest $1,84 to 81.8SAnaconda .. 64% 85% 44% 66% 16.700 f Ry?(A^rdlng to FrolShto Outclds).
Am. C. O... • 36% 86% 86% 36% 1,300 N' i ..M
Am. B. B... 73 74 73 73 2,100 Flour (Toronto),
Am. 8. Tr.. 104% 106% 104% 106% 2,400 War auality, $10.96.
Baldwin ... 80% 80% 79 79% 17,100 ------------------ ------------------------------------------ Ontario Fleur (Prompt Shipment).
B. B. T.... 89% 39% 39% 39% 700 War quality. $10.66, in bags, Montreal;Car Fdry... 78 78% 77% 78 2,000 Toronto batik clearings were swelled ,10 tk g, bagi, Toronto.
Chino .......... 41% 43 41% 42 2,600 to lanrs proportion» .during the week. (Car Lots, Delivered, MontrealCent. Lea.. 66% 66% 66% 66 ........ the total being 366,664,677, an increase m,mee /roights, Begs Included).
Corn Prod.. 39% 39% 89 89% 8,700 of five million* over the corresponding Bran, per ton, $36.40.
Crucible .;. 64% 66% 64% 66 6,600 period a year ago, and oft 13 millions Shorts, per ton. 840.40.
Distillers ... 61% 61% 50% 60% 11,500 over 1918 figure». The Increase Is to Hay (Track, Toronto).
Goodrich ... 46 46 44% 44% 400 measure due to flnal payments on the | No. L per ton, fit to 817.
OL N. Ore.. 29% $0% 29% 80 6,900 Victory Loan. Following are oonmara- Mixed, per ton, $14 to $16.
Ins. Cop.... 52 63% 61% 53 6,100 live totals: Straw (Track, Toronto).
Kennecott 32% 82% 32 32% 900 This week .........................Car loto, par ton, ISAO to».
int Nickel.. 28 28% 28 28% 900 Year ago ........................ 83,828,236 WarrMT»' ■
int Paper.. 39 89% 38% 39% ........ Two years ago......... 66,6*7,819 Fall whrat—Milling, $214 per bushel.
Lack. Steel. 80% 82 80% 81% 6,200 While clearings In Toronto were the I Goose wheat—$2.10 to $2.12 per bushel.
Lead 68% ... ... 100 second highest in history and the high- I Barley—Malting, $1.50 per. bushel.
i—v, ............ «.it klu 4414 «4% 1.300 est to be reported In twelve months, bank Oats—96c to 98c per bushel..

MriiV 25% .. ... . . 100 clearings In Montreal In the week ended Buckwheat-$1.86 per bushel.
u,« p.* ’ 941/ 9S%T 9374 94% 8 400 yesterday are below the preceding three Rye—According to sample, nominal.
Miami 27% 27% 27% 27% 200 wrote of the present year and also ehow Hky-JTImpthy 61* to $20per ton; mlx-Marîne V.'.V. 2i% U* 23% 23% 1,80» gTa $5? 84 T* *"*’ * ** ^
Nedv' &■ 19% M% *6% To? ¥te " % >TO CATCH MORE FISH.

Rep. Steel.. 83 84% 83 84% 20,700 «Mart Fert. • ««teteof J19,*W,*67.
Cone... 24%.......................... 600 Other clearing# for the week Included
er .... 67% 67% 57% 67% 600 nnn* i « i *« sswr

St. John. N.B„ 33.064,36».
London, Ont, $2,463,191.
Kitchener, $544,107.
Vancouver, $10,186,473.
Edmonton. $2,969,246.
Regina, $2,964,407.
Victoria, $2,196,200.

31,688,630.
, $1,205,434.

Fort William, $671,029.
Lehbridge, $790,000.
New Westminster, $492,786.

94%
93Widening of Ore Lens Regarded 

as Very Hopeful 

" Sign,

92 92
»«. .. I London stock market

’a.’g0gjrsaa*^M ^ ™*.t
lng developed in the local-*.* haft a decidedly cheerful tone today, 
h oat* today, owing to . ■ Qflt-edged securitle» and also foreign 
ikness at other Canadian, ■ tonds were in Improved demand at 
fee declined to per bushel,., .* ig^apnlng prices. Shipping stocks 
easier undertone to the ..s grain mouille, owing to 1er* ®or® *nd mlne*
oats, but there has buo’iif 6»od, parttoularly tine.

;e in prices as yet, owing -RBfcj buoyant, allowing an advance in pet- 
the demand is still good roieirm. and industrials were firm fea

tures. Rubber shares moved Irregular-

Trunk Lines andTORONTO SALES. r 'Balt. * O
Op. High. Low. Close. Bales. 

A. Hold, vt 67% 68 • 67% 68 
Com. Bank. 186% 185% 186 186
Brazilian ... 33% 34 33% 34F.N. Bt. pf. 86* 86 84 % 84%
Can. Car.... 81% 81% 31% 31%
Cement .... 69% 69% 69% 69%
Dom. Steel. 60 60 6» 80
Dom. Can.. 28% 28%, 23% 18%
Oen. Blyc.. • 103 103% 103 103%
Imp. Bank.. 136 185 186 185 
Monarch pf. 78% 78% 78% 78%
N. S. Car... 8 8 8 8

do. pref... 33 33 33% 33%
Petroleum .13.60 13.60 13.60 13.60 
Royal Bank. 208 208 206- 208 
Stand. Bank 200 200 200 200
Smelter* ... 24% 24% 24% 34%
Steamshipe.. 39% 39% 39% 39%

do. pref... 76% 75% 76% 76%
Steel of Can.. 6» 60 69 60
War Loans— 

do. 1926... 94% 94% 94% 94% $14,600
do. 1831... 92% 93 92% 93 $9,800
do. 1937... 92 ’92% 92 92% $15,200

15
46The management of the Ophir Co

balt Mines have Just completed a 
careful examination, of the develop
ment work which has been carried on 
continuously since June, 1916. Tbe 
result* obtained on the 440-foot level 
at the north end of the property un
der shaft No. 1Ï are considered so 
favorable that orders have been given 
to place the equipment of the mine 
In shape for the sinking of a winze 
11 x 7 to the contact, a depth of 160 
feet, It has been decided to sink this 
winze at a point where a lens of 
galena and argentlte way cut in the 
drift. Two test rounds were takii 
out of this lens and the values at 
the bottom of the winze are very sat
isfactory. The vein is from 2 to 6 
inches wide and at the bottom o. he 
winze is composed of emaltite, nlcco- 
lite and argentlte.

Concurrently with the sinking of 
the winze mentioned above, it hay 
j>een decided to cross-cut at the 440- 
foot level from a point a little south 
of the winze in order to explon the 
nine veins exposed In the crosv-cut 
a* the 800-foot level above. The de
velopment plan outlined will be com
menced at once and the management 
have made satisfactory financial ar
rangements to prosecute the work-

The present work in the winze 
showy that the ore lens has widened 
out very considerably with 11 feet 
of depth, and It is hoped that this 
Is an Indication that they are in <n 
ore body of some proportions.

55
50

k10were 
Oils were

, Fort William).75
50 'i10
32 #-.

ange in the condition. Of JRH 
bran and shorts, eup-^^M 

e and buyers find It dlf- 
lr requirements. Price**®

25
IT 5

25There eras a large increase In the 
floating-supply o< money.

Discount rates were- quiet.
134
100

1 Irontinued Weakness In the 
prices tor oats products 

lint have scored another 
per barrel, and sales of 
1 ot rolled oats and oat-
mads^at.OtiMS per bar- * Qroas sales of Steel and Radiation, 

y trade continues to b» ' I limited, during the calendar year 1817 
es and in consequence*» i , ijgregated $666,306, an Increase over 
^cumulation of stock on 1 1 tie previous year ot $100,000. Not- 
lies are coming forward withstanding the fact that the «ales

were accompanied by a reduction in 
the percentage of selling expense, the 

ts were 1090 package#,SK profits showed a decrease for the
the same day last week....> ; ywrof $90,000, the total being $213,-
rther change in the con- ; >, Mt, against $303,000 tile year before,
rket today, but the fee- 'fjg fly, jg accounted for toy tbe abeofip-
' went7aiid lowlrVtbê/, J * pto“t

FARMERS BUY LIBERTY BONDS.

Corn—
May ,... 127%
July .... 146%

Oats—
May .... 77% 78% 76% 77
June .... 75 76
July .... 68% 69% 67% 68% 69%i

Pork-
May .... 46.46 46.46 46.20 46.30 46.78
July .... 45.30 45.32 46.00 46.32 46.68

Lard— 1
May ..... 24.S6 24.87 24.62 24.87 84.78 
JuIR.... 26.03 26.20 24.96 24.30 26.1S 

Ribs—
May .... 22.70 22.72 22.62 22.67 83.»
July .... 23.46 38.47 28.27 38.62 23.6T

1STEEL AND RADIATION
PROFITS SHOW DROP

70
35
ll .77%

4 72% 74 75

STOCK EXCHANOE.

(Supplied by Heron A Co.) 
Stock— Op. High. Low. Close. Sales

Abitibi .........48
Ames pfd. ... 68 
Bett Tel. .
Brompton 
Brazilian .
Can. Cem.
Can. Car .
Can. S. 8.
Can. Loco. ..58 ...
Con. Smel. ... 26 ...
Can. S. 8. pfd 76 ...
Can. Cem. efd 90 ..........................
Can. Car pfd. 78% 78% 78 7$
Dom. Can. .. 29 ..'.
Dom. Iron ... 69% 60 
Dom Iron pfd 90 ...

MONTREAL mof the baled hay re- ,
cd.

fc
6068 *67% 87% 236 ■

130 ..........................
60% 63% 60% 62% 
33% 33% 33% 33% 
69%..........................

LIVERPOOL MARKETS.1,470
i200

425 Liverpool, May i—Beef, extra Indiafor oleomargarine 1» . 3 
ilr trade Is reported In a 
is way at prices ranglng fJ^^_ 
per pound, as to quality, g». New YorlL May 2.—Calling on the 

narket was without any „ y I people of the large cities and towns 
lay. business being quiet. le btiag their subscriptions up to
0 further developments In .wy ^ Q( rural oiiitnotM, Secretary of
V.int1 f!L!0fnry'aUbwradra. R». Twasury McAdoo made wtoat he
ûyltodWUbcny tolm h^ro^dl^R^I- 

a year ago. riot» of country sections, he asserted,
m western, No. 2, 61*01%; -^ÆB mi oversubscribed their allotments.
m, No. 3. »6c; extra Ns. * ----------

.... 1 TORONTO RAILWAY EARNINGS.
standard spring wheat 
» 111.06. __ „
■Barrels, $10.45; beg», •*.

shorts, $40.40; moullMOi‘'Ç|

per ton. car lots. $17. ' '■
It westerns, 22%c to 23c.
:e*t creamery, 43 %c to 
londs, 42Vic to 43c. S
d, 43c to 44c; No, l stock. K Tbe Committee of the Toronto Stock

tii'bO to announces the listing ot theAbattoir killed, $ - * Canadian Car & Foundry Company ls-
2J July last year, atnounting to 
17*0,000.

6039% ■$»% '$»% 'i»% 390s.280
Pork, prints mew, western, 230s.
Hams, short cut. 14 to 11 lbs., 187a 
Bacon, Cumberland cut, 28 to 80 lbs., 

162a.
Clear bellies, 14 to 16 lbs., 180*.
Long clear middles, tight, 28 to 84 lbs., 

166s.
Long clear middles, heavy, 31 to 40 lbs.,

25
58
20

2
60
20

69% 60 310
50

169».Penmans .... 76 ... ... ...
Rlordon .........117%...........................
SL of Can. .. 68% 69% 68% 69%
St of Can pfd. 90% ... 
t Banks—
Commerce ...186
Molsons ........V$% ••• •«•
Royal ............. 208 ................
Montreal ....210 
Merchants ...117

doTl92b~... 95 95 94% 94% $9.700
93 93 8600
93% 92% $16,$00

10 Short cleat- backs, 16 to 20 lbs., 157s. 
Shoulders, square, 11 to 13 lbs., 123». 
Lard, prim* western, to tierce», 149s 6d| 

American refined, pail*. 162s; do., boxe* 
160s.

Tallow, Australian to London, 72s. 
Turpentine spirits, 126».
Rosin, common, 64s M.
Petroleum, refined. Is 6%d.
Linseed oil, 62».
Cottonseed oil, Ms 6d.
War kerosene. NO. 2, 1» 2%d.

BRAZILIAN IN MARCH 25
1,496

20Brazilian Traction Light and Power 
Company’s earnings for March show an
other decrease In net revenue, but the 
exhibit Is somewhat better than that of 
the two preceding months. The March 
figures follow: Gross, 8,094,000 milrels. 
Increase, 545,000 milrels; operating 
penses. 4,169.000 milrels. Increase, 771.- 
000 milrels: net earnings, 3,925.000 mil
rels, decrease, 226,000 milrels.

Gross earnings tor the three months 
amount to 23,246,000 milrels. an Increase 
of 1,569,000 milrels, and net 11.186,000 
milrels, a decrease of 852,000 mHrele.

MONEY AND EXCHANOE.
London, May 3.—Money, 2% per cent. 

Discount rates, short bills, 3% per cent.; 
three months’ bills, 3 9-14 per cent.

Paris, May 2.—Trading was more ac
tive on the bourse today. Three per cent, 
rentes, 68 francs 60 centimes, for cash. 
Exchange on London, 27 francs 16 cen
times. ___

26 *I Toronto railway earning» In April 
BJNre $673,061,77, the city's percentage 
I wing $108,6X0.96. In April, 1917, earn
er ”*• were $570.334.90, the city’s per
il «nuage $102,066 98.

Washington, May 2 —To increase 
the output of fish caught in American 
waters, the food administration to
day announced regulation* abrogat
ing or modifying restrictive salt 
water flatting law*.

n Ray 
Rubb 
Smelting ... 77 
Steel Ftis... 
fltudebaker. 
Texas Oil

$
10<-x- W

. 37% 87% 37
a mm vi».,. 146 146% 146 .-*vj .
U. S. Steel. 97% 98% 97 97% .

do. pref... 111% 111% 111%m% . 
Utah Cop... 80 81 SO 81
Westing. .. 40 
Wlllys-Orer.. 17 

Total sales—447,

37% 7,500
146% ........... 93% 93% 

... 93% 92%
do., 1931 
do., 1837CAR STOCK LISTED.

NEW YORK CURB COMMENT.

Hamilton B. Wills received tbe fol
lowing New York wtre yestonduy:

Another notable display of buoy
ancy accompanied the opening of the 
market and important advances were 
registered in the first hour, 
buying power was much stronger, and 
mich leading industrials are Wright 
Martin. Aetna Explosives, Submarine 
Boat and U.3- Steamship forged altered 
With ease; «Aire list of active lseuis 
undoubtedly is headed for much higher 
levels. Copper stocks held up well, 
and confidence In the ability bf the 
copper producers to maintain liberal 
dividends and pile up good profite has 
been strengthened very much by the 
publication of the annual reports ot 
the copper corapairiee.

LIVERPOOL COTTON.

% 40% 40% 40% 1,000 
% 17% 17 17% 1,900 
7.600. Important Announcement 

to Munition Manufacturers 
and Others

f ANADA io undoubtedly approaching the most 
^ critical time in the history of her manufactur- 

The withdrawal of large 
antes from their regular trades is

palls, 20 Ibe., net, 31e to 
ce». 375 lb»., 32%c to 33ft

Saskatoon, 
Moose Jaw,

UNLISTED STOCKS.
1SE MARKETS. g J CAR. DIVIDEND.
ay 2 —At the meeting of ™ 'an Paclflc C»m-
cheese board today 8 declared the regular
s? colored were boarded. | wmiend for 2% per cent, for the our- 
10 white, 700 colored, at J rent querter, payable June 29 to share-

i I of record June 1.
. Frontenac Cheese BsajJ 

boarded; 478 white

Asked. Bid. 
62% 61Ttto Brompton .............
»!Black Lake com. ... 

do. preferred 
do. Income bonds ........

C. P. R. Notes........
Carriage Fact com.

do. preferred 
Macdonald Co.. A 

do. preferred .
North. Am. P. A P.
Steel * Rad. pref.................. 60

do. bonds ..........
Volcanic Gas * Oil

DEMAND IS BETTER
FOR VICTORY BONDS

4
23 22%

100 117
I
60 Montreal, May 2.—The chief effect 

of the budget announcements regard
ing new taxation, 
wane some increased enquiry for Vic
tory bonds. As the meaning of «be 
heavttv met eased scale of taxation on 
large incomes sinks hi it 1» expected 

Uhat something approaching a boom 
will develop in the victories and the 
nnconverted bonds of the earlier war 
loan* beoaew of their entire exemp
tion from federal taxation.

16

éfétiUdnoted In the street,k were 
in ta. . ■DC

5sto cause a temporary decline in production 
period of readjustment is readied. So, inAn Additional Safeguard

A client who holds one of our Guaranteed Trust Inmt- 
JneBl nceiptt takes no chance of payment being flsade to anyone 
but hanself. Payments on this plan are made by cheque, and 
°#ly to the owner of the receipt or his order.

.This is a subsidiary point, but noteworthy to *nyopc 
P**f the safeguards of this plan widi dioee of other mre*-

Write for Booklet, “Guaranteed Trust Investment».’*

S3rhe first meeting of 
esc Board tor the eete” 
y when 30D9 boxes were ^
2 white and 887 colored. . 
■■ 22% cents. 2000 white 

rG. K. Smart took T* 
Ayer; L. McVeigh too* |

. 120 ■ta •
>may suffer n» little 

shortage <
power apparatus, we have placed large 
lor Motors, ranging from 8 to 200 HP. 
opaado. Watch oar daily stock 
Ite mmI 'ethane aa-ImA»

motor

Po»-MINEg ON CURB.
of electric 

contracts 
of vnriom

i
i at Closing prices yesterday to the Cobalt 

end Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. WIHs, 
to the Royal Bank Building, 
fellows: Bid.
Beaver
Buffalo .......
Crown Tleeerro 
Dome Lake ..
Dome Extension
Hollinger ..........
Kerr Lake ....
La Bose............
McKlnley-Darragh 
McIntyre
Newray ............
Nipissing ........
Peterson Lake 
Provincial .
Timlskaraing

=
Hodgson Co 
tor James 

n the street at the
Liverpool, May 2.—Cotton futures closed 

New contracts—May,
were as 

Asked.barely steady.
21.42; June, 31.17; July, 30.82; August, 
30.44; September, 20.07. Old contracta 
(fixed price*;—May. 20.36; May and June, 
20.18; June and July, 30.10.

No Soliciting Subscription* _i 26 28 20,ease »*»*«»»»*** *
75 100 for#•###•*••• 

«»•«*•*« ro 19 21 ;19 20S NELLES DIES. 11 12 Winnipeg, May! 2,—The council of 
the Winnipeg Grain Exchange today 
passed re resolution thret tbe traders 
builders' association. be requested to 
t.i« stepe to prevent soliciting for 
subscriptions for reny purpose thru 
the grain exchange building. It to 
the opinion of the council that the 
federal government should provide 
funds necessary for Be* Cross, patri
otic funds, etc.

4.90 6.10NEW YORK COTTON. The A. R. William. 
Machinery Co., Limited

aVrJ'2.--Thrauas A»»01? ■- 
dl.-d at hi» home here I 
>11.. was «he last eur«

I the tote William NelW-
the lat#

6.85.6.90
1! , 52

-Ü5 I
$1,500.000 

18-22 King Street East, Toronto
1GSH553H53EH-1

J. P. Blckell A Co, report New York 
Cotton Exchange fluctuations as follows:

Prov.
Open. Efleb. Lew. Close. Close. 

Jan. ...35.*» 16.60 24.76 24.75B 26.67
Mar. ...26.09 26.09 24.10 24.60 .......
May 27.18 27.12 26.66 26.56 27.00 JUteV...26.9e 27.06 26.96 36.96 26.87 
Ora .26.20 20.20 26.10 26.10 86.06 D& i..26.20 26.20 UM S4.96 26.26

39 41
137 130eeeeeeeeeeee#J 19 29"Tijsri,. vi-f

wld.m and five c«iUu 
orf them being 

m Nelloe. D.8.C., «' 
fmm Hollo nd

64 FRONT ST. TORONTO9.10.8.86

in
52• »# »»»»*«•#»*»•• 

••sees#*#***** 30
■- 16Vlpond *••'#••#*#«••••••••• *

West Demo Cem. $12

t

y HERON & CO.
Members Toronto Stock Exchange

FOR SALE
66000 Black Lake Bonds.

28 Trusts A Guarantee.
10 Sterling Bank.
28 Canadian Mortgage.
10 Imperial Oil.

Toronto, Montreal and New York Stocks Bought er Sold for Cash er ewMifflin*

WANTED
28 Heme Bank.
80 Atlantic Sugar pfd. _ 

*8000 Can. Machinery Benda.
80 Can. Machinery pfd. 

•6000 Montreal Fewer Benda. 
100 Can. Marconi.

4COLBORNE STREET TORONTO

BANK CLEARINGS
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