; yoars.
Interest payable semi-
an ¥,

Rate to Yield
4.807,
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| Fair Nroe of. Activity in To-

| mmo%toek Exchange — -
Brazﬁan Closes Higher
—Declines Shown.

-—-——q-——ju—

}. In consideration of the materlal| pypw YoORIC 1 Oct‘ . 2%.-"Phe wu-.
stringency in the money market, the 4he Balkahs was again & paramou:l:
Toronto Stock Exchange has beel ;4000 in the New York Stock Mar-

showing - a fair amount of activity of ket today, even tho theére was an utter

late, and Yesterday’s seasion was no: . o of yesterday's Leavy liquidation
laggard In this regard, There Was IO ¢ o oion aocount. On the contrary,

<! such vivacity in evidence as character- | London bought modmtely here of U.

ized the list.a few weeks ago, Never-! I's, Steal . Aswal &d OOVDO!‘- Cad

L less, viewed Lroadly, a satisfact
g;gvea-bu l&n::s e ot’:e. a"nith o :’g i few other speculative favorites.
Nevertheless, zll European markets

| Rookefellers, F"ﬂ“"v Etc., Enriched jority of the recent favorite speenlative |
by Many = Millions—Record Since le?tgf: traded in to a greater or less continued to manifest uneaginess, Lon- Bell' Telephone
Dissolution—~Who Pald the Piper? ' don taking more stocks from Par{s Burt F.N. com.

The trend to prices was decidedly do. preferred
irregular, a natural outcome of the and Berlin. The latter exchanges were  Cnie Frend et b

present feeling of unrest regarding the weak Canadian Pacific declining six Can, Cement 0om.... ..«

outlook in the Balkan storm centre. t  do. preferied .vieees
The 86 of this Eu - godnts in Berlin on what a‘.ppured to Ohn. Gan
was watched closely, but traders seem-l e urgent selling. London's mervous- Can. Mach. com .

i ness was accentuated by fears recard-] et

Drafts on Foretgn Countries

Entybrmch of the em&anhmkof’(iomme is equipped
‘to issue on application drafts on the principal cities and towns
of the world, drawn in the currency of the country in which
the drafts are payablc.

* Fhis Bank has unexcelled facifities !or handling every deacrly-
.tiqn of banking &msthmghout the world. 136
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The material advances in value
‘hich have been made by the Standard
1 subsidiaries since the dissolution®of

e trust in December last will go down
stock market history among the
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Can, » o .
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ed to derive little comfort from the :
-fact that improvement was manifes‘ed
in London towards the close. The ru-
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ord-breaking achievements: -of - the

; Many of the stocks have appre-
”&ted in market value by many hun-
‘dreds per cent., and the Rockefellers,
Flagers and Rogers who rank among
the heaviest shareholders, have been
“snads wealthier by many millions there-
b}
3 }:rhq following table shows how some

% of the principal Standard Oil stocks

Y

)

{

have iated in value. Figures are
given ‘as of date last Do«mber ‘(im~
mediately or to ‘the ! diuolutlon).

“April 21

tlantic Refining ........

ckeye Pipe Line......

eeseborough Mfg. Co

Bureka Pipe Line

Galena Swaai Ofll.

ﬁalen’. l 011 mf 15 ‘
Line .

nwnu p
W York Transit .
orthern” m Llu

Southern Pipe Lino
Southern Penn. Ol
&mthwest Penn, Pipe ..
" Btandapd Oil (Kansas)..
Standard OIl (Neb.)....
“Btandard Ol (N.Y)....
Standarg Ofl (omo)
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TRUST FUND GREW
1000 PER CENT.
IN 21 YEARS

e e

NEW YORK, Oct. 22.—An account-
M of the trust fund created in Decem-
ber, 1800, by James A. Bostwick, one of
tho ‘original Standard Oil men, for the
benefit of his son, Albert C. Bostwick,
'has’béen made in the supreme court in
seifling wp - the  affairg - of the laiter,
who died on Nov. 10, 1911.

ties, and at the time it was created
these gecurities were valued at $296,172.
Wken the son died lasr year, 21 years
after the creagion of the fund, these
game gecurities were shown to have
 ylelded $2,796,968. The report shows
“ghat - during Mr, Bostwick's life he
“drew from the trust fund §1,642,228, and
‘that there had been ned gver to his
Beirs $1,642)611. The reciation in
“the valuesof the trust fund ip the 21,
| Years wasg appr oxlmately 1000 ‘per cent.,

| RUSSELL MOTOR
STOCKS ARE LOWER

The fact that the Russem Motor Car
Co., as shown in the annual report ls-
Qued last week, failed to improve ma-
terizlly on the profits of the previous
year, was evidently a considerable dis-
appointment to  ‘‘the street.” Russell

¥ Motor preferred sold yesterday at par,
B net decline of eight points from the
“previous sale made a MHttle over a
" month ago. Bids on the common were
“reduced to 98 ytsterday, but there was

P no stock offering. The last sale was
@t 103. The high on the preferred on
the bulge of last June was 118 and -on
the common 115.

& VIEX. NORTHERN

LOWER ON THE CURB

Mexican Northern Power sold on the
curb .yesterday at 22 3-4, a full two
_points below the price current a month

k. ago and eight points under the record
L flgures of last July. The recent selling
‘185 1o doubt heen inspired by the po-
. Utical unrest in Mexico. The president

t _of the company on his récent return

[ Nower to the

"from the scene of operations reported
that altho work was retarded by rea-
. _fon of internal troubles, good progress
had been made cn the Conchas River
_ plant, which will supply light and
mines in tlie Rosalie dis-
triet. It is expected that this under-
taking will be completed by July

1013,

ﬂ,‘

FRENCH BANKS TO RESCUE.

0o

NEW YORK, Oct. 22.—A Parls de-
®batch to a New York flrm says: &
French syndicate is assuming the lia-
bilitles, amounting to $3.000.000, of
}ts‘,hree ag‘;ms de change who will re-
gn.

4o however, falled to - recover all
= At ita highest quotation the stock was’

M front with sharp changes. Bell Tele-

The trust'
fund consisted of Standard Ofl securi~ '

1,

mors of a big failure in Paris, which
were circulated after the close of our
market on Monday. were not substan-
tiated. Nevertheless; early cables re-:
ported that the financial situation in
the French capital was anything but.
favorable, and .this was the means -of
creating - further apprehension. -
The -mare confident -feeling in. Wall
street inspired a small upturn-in the
Toronto market as the day wore on,
but a number of ‘small declines in the
specialties bore witness to the failure
of the speculative' element te:emthuse
over the outlook, and at the ¢lose the
few advances in evidence were not
inspiring. The most outstanding buoy-
ancy was shown -by Brazilian, mu;l'
©
ground’ it had lost the preceding day.

up 1% points to 92%, but tkis rally
failed o hold, and later on the price
worked back to 91. The close was 91%
bid; an advance of well .on to a point
for the day.

Some of the specialties came to the

phohe at 167 stood up 6 peints, and
City Dalry wag algo higher. Opposed
to these were declines of greater or
less moment in such isswes as Porto
Rico ,which was off %; Steel Corpora-.
tlon, which dropped over two points;
and Steel of Canada, which sold at a
new low for the- movement at 28.
Constimers’ Gas, Toronto Railway, and
Toronto Paper and Tooke were all
fractionally lower. Russell Motor pre-
ferred sold at par, a loss of a full 8
points from the mv‘lou transaction.

MELON COMING ON
'BELL TELEPHONE
MONTREAL STORY

Gosslp Says Subsidiary Companies
May Giye Advantageous Rights to
Shareholders—Stock Up to 168,

MONTREAL, Oet. 22.-—~The local

'ing the outcome of next week's sét- |
ris

tlement, and private ublu from

es in the rocont dop!'ecwtion

sian and Turkish securfties By
: Inft?le' later part ﬁ tg‘e l::umu trad-
ng fell away until to. possess
any significance, the only feature be-
ing the umymcmcwwu
a new h record. 'rwndl ‘the ond
prices fell steadily unti remain-
ed of early

Lehigh Valley being SPRCLANE. DI
BANK DEPOSIT
. OF 125

it is (uteruun:
in Canadian banks, not Including de-

year to the extent of upwards .of £%,-

000,000, whijle current com 81 fmo{‘gaw‘

Canada have l.ncrouul
same period

In all the ucwtuhmaottho
bank reports for September, 1812, and a
year ago, there have been increases as
the following figures show!
Paid up capital.......$118,6%4,638
Circulation ......v.... 104,334,
Demand deposits %

Canada ....,......... 874,368,917 .
Savings deposits .... 640,
Deposits elsewhere .. 81,853,710
Call loans (Can)
Call loans elsewhe
Current loans (
Current loans eln-‘ 3

Where ...iiceiiinnes .«Mn

C.P.R. DROPPED
SIX POINTS IN
BERLIN BOURSE

.

gleck market failed to. develop any
pronounced trend today, and' net
changes, for the most part, were smuall
and’ irregular. C. P. R, which again
came into prominence, moved thru a
range of less. than one point, opex-
ing slightly higher at 263%, advancing
to 264%, and later receding to 263%.
Last sale at 263% showed a gain of
% as.the net change on the day. Pow-|
er, like C. P. R: while fajrly active, |
alse showed narrow fluctuations, hold-
ing between 232 and 231, and closing at
| 251%, with a net loss of ¥, Textile re-
lapsed into dulness after the smart
movement of the previous day, but
was steady between 80 and 80%, an¥®
at the latter price closed unchanged.
Laurentide fell baclk one peint. Dom-
inion Steel was weaker at 603, as com-
pared with 62 on Monday, and closed
a; the low. Detroit was firmer, clos-
ing 70%  bid, as compared with last
gale at 69 on the previous day.

The chief feature of interest to- the
market was continued strength in Bell
Telephone, which rose steadily at 168
in the last transaction, e gain of six
points for the day and of 18 points
tor the movement, extending over little |
more than a week. More stock cane

_omt than on previous days; but at that '

the amount was small, less than 800 |
shares. In addition to gossip as to |
bonus and increased dividend to ac-
count for the movement, news circu-:
12ted during the day included rumarSv
as to a possible separation of rights’
in subsidiary companies which would
be to the advantage of the sha.rehold—:
ers.

WAR SCARE "REACTS
ON C. P. R. AGA]NI

i

C. P. R. again paid the penality rorl

being’so largely held abroad yesterday, !
when the shares were carried down to'
262 in sympathy with a big decline in
the FEuropean bourses. In the Berlin |
market the stock was off six points |
at one periad, but this was largely
. made up later on. <Canadlan Pacific
i would sem to be a good stock to leave
| @lone until the Balkan clouds have |
disappeared. With the financial situ- |
ation so mixed and both Paris and |
Gerlin subject to panics almost at a |
moment’s notice, there I8 no saying .
what might happen if the war soare |
should take hold in London as well as |
on the continent.

the nominal cost of §2 a year.

Yearly Secures
Your Valuables

Our Fire and Burglarproof Vaults, with massive walls and
doors, time locks and all modern deviees for safety provide
perfect protectfon for your jewelry and important papers at

JAMES J. WARREN, President.

THE TROSTS AND GUARANTEE COMPANY, LIMITED |

43-45 King Street West, Toronto.

l
]

E. B. STOCKDALE, Mgr.

s
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 agitated and weak today under the in-

‘may look for a more

_tha course is advisable, especially as

BERLIN; Oct. 22.—The Balkan situ-
ation caused weakness on the bourse
today. Heavy offerings found few buy-
ers and the whole list dro a point
or- mors, and Canadian Pacific lost six,
! An unimportant recovery occurred in
the late trading.

PARTIS, Oct. 22,~The bourse opsned

fluence of the war. The market railfed
Jater, but the closing was heavy, .

LONDON MARKET-
SLUMPED EARLY
BUT RECOVERED

Further eWakness on Continental
Bourses Causes Apprehensin  In
London—Consols Down Again,

i

LONDON, Oct. 22.—~The Balkan sit-
uation, the getback iy Wall street and {
a further decline in continental favor-
ites on Paris and Berlin selling im-
| parted’ weakness to the stock market
and revived nervousness regarding the
|outcome of the settlement next week,
Stocks were offered freely until the af-
ternoon, when fair buying rallied
prices and made closing steadier. Con-
sols were easier and lost three-six-
teenths. Turkish and Russian bonds
were weak,

American securities started a frac-
tion lower. Supporting orders helped
the market until the end of the first
‘hour, when prices fell below parity on
coptinental selling. ' Later New York
buying caused an upward movement,
which was led by Canadian Pacific and
United States Steel. The closing was
steady. Money and discount rates were
quiet.

TIME FOR CAUTION
SAYS BROKER CLEWS

Just at this ‘time securities shoull
be bought wi {th caution, the present
hardly being opportune for renewing
the npward movement. When political |
conditiens at home become more set-'
tled and favorable; when the chances
of friction between tiie great powers
of Europe become more remote, and
when our money market settles down
to a more satisfactory basis, then we
active and higher
slock market. Meanwhile a conserva-
| the market is exposed to political sur-
prises.—Henry Clews.

MONEY AWMARKETS

Erickson Perkins &, Co. wired: Stock
market was more composed today. In-
terior banks have been shifting many
of their loans back to-New York banks,
whieh accounts for the increase of
Joans of the latter. This process is still
gotng on. ' To ‘maintain their surpius
!t is necevsary to keep stock market
operations within bounds. The survlus
last Saturdav was a little over £9 000
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NEW YORK STOCKS

Erickson Perkins & Co., 14 West King |
stréet, report the following fluctuations
on the New York Stock Exchange:
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J. L. MITCHELL & CO.

MeKinnon Bullding, Torvonte. -
Members Standard Stock Exchange.
Porcupine and Cobalt Stocks. Cor-
respondence invited. 2467
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Neill, Beatty & Co.,
wired the following:

; “Prev.

en. High, Low. Chu.ﬁlou

Jan,
Mar,
May
Oct.
Dee.

.

e
10,32
1048 1057 1047

RIQULAR DIVIDEND,

The Home B‘nl of Canada has de-
clared the regular quarterly dividend
of 1 34 per cent. for the three s
ending Nov. 30, payable Dec. 2. Books
will be closed from Nov. 16 to 80, in-
clusive.

A “Dying lng’lm’: Is Fatal,

It sometimes happens that a sup-
pceedly high
considerable of ifs. power during

wesesgnn

!

single season’s rum, and comtinues to

lose power with each successive sea- .
son. This trouble is due to. what ma-y
b termed a “dying engine.”

very man who is eonddorln' the
purchase of a motor car should make
sure that the car he buys will hold
its speed even though subjected, to, se-
vere usage. It is this ability to main-
tain speed year after year that has
wor. popularity for the Knight engine.
This can be attributed to the perfect
cepstruction of the silent, non-carbon-
izing valves, with which the enclno is
equipped.

Football Meeting Tonight,

A special meeting of the counell of
the "Toronto and District Football As-
sgciation will be held in the Labor
Temple tonight (Wednesday), at 8.30. All
arrangements for the international game
have to be completed, and it is hoped
club affiliated to the T. &
D. F. A. will be repregented.

power motor car loses’

Co(n-hr. g
Yto %

7-0 King lh'i cut, |

W&MM'EWWW:

|
|
|

3 %twm'

At this rate your money will
double itwelf In sev and
one-half yn..u. g 4

WRITE FOR BOOUKLET

The Union Trust
Company, Limited

Temple Bullding, Toronte

N.W, Cor. Bay & lchmond Bta,

"AND REsERvE ~ $1760,000

UNUSUAL GHANGI 'ro nl'r A
_FREE LOT mlt A HOME.

In dmt.wnc mcualuqloee
Kalmar Heights, residential property
on the Kingston road, near the city
limits, Messrs. C, White and Co. make
an unusually attractive offer. :

To the purchaser thﬂw
cupying the first house on the pro-
perty a free deed of the lot Will bs

ven,

To the second, three-fourths of his
‘purchase price. i
The third will recelve one-half of
m‘:'h fourth p:r'lll recelv
e L] ono-qunftq

of his purchase price.

All to be completed on or before m
day of May, 1013,

i

Woodstock Curling Club.

WOODSTOCK, Oct. 22.~At an enthusis
astio meeting of the local curlers held
here this evening, the following otﬂcw
were elected: Hon. presidents,
Nesbitt, M.P., Capt, Miliman; presiden
Harry Meclntosh; vice-president, Fy
Holmes; secretary-treasurer, W. 8. Hast-
ings; assistant secretary, George Prios;
management committee, F'. Graves, Geo,
Forbes, W, McQuinme, C., E. Hender
shot; chaplains, Rev. R. B. Cochrane,
Rev. H. M. Paulin. The membership fee
was fixed at $8 for old members and four
ldolars for new members, this being an
increase of one doliar per man.

Established 1873.

THE STANDARD BANK

110 Branches.

jBy order of the Board.

QUARTERLY DIVIDEND NOTICE No. 88.

Notice is hereby given that a dividend at the rate of
THIRTEEN PER CENT. PER ANNUM upon the Capital
Stock of this Bank has been declared for the quarter ending
31st of October, 1912, and that the same will be payable at
the Head Office in this City and its Branches on and after
FRIDAY, the 1st Day of November, 1912, to shareholders
of record of the 21st of October, 1912,

GEO. P SCHOLFIELD,
Toronto, 24th ScPMber 1912,

General Manager,




