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THE TORONTO

WORLD

Market Unstable With Gen-
eral Course Tending Up- -
ward at New York.

RAILWAY SHARES GO UP

Reputation as Most Spec-
tacular Issue.

NEW YORK, Aug. 5.—The demand
for the popular sgpecialties showed no
signs of abatement today, and there

4  was another advance of good propor-

tions. Public bhuying, which had

glven evidente of falling off, appar-

ently was stimulated anew by yester-

day’'s upturn, and a large amount of

orders accumulated over night.

Trading was brisk thruout and total
. sales of 916,000 were reported.

The instability of the war stocks at

their current high level was demon-
strated again by occasional periods of
reaction, but the general course was
yupward. After the first rush of buy-
iny was over the severest relapse
came, cancelling most of the early rise,
but in the afternoon the. movement
received fresh impetus. Weakness of
a few specialties and railroad stocks
. {n the last hour prevented the market
" from making an eéven display of
strength at the close, but the late re-
lapse was extensive enough to cut
deeply into £he gains of most stocks.
Bethlehem Steel Erratic.

Bethiehem Steel maintained its re-
putation as the most spectacular of
the war shares, It passed the 300 mark

“‘early in the day and reached 807, an
advance of 17 points. Later it relapsed
to 801, Another new high reécord was
nmade by General Motors at 191 7-8.

The urgent demand for U. S. Steel
continued, and the action of this stock
gave tone to the whole market. It was
bought in blocks of 1000 to 5000 shares
and rose to 72%, another new high re-
cord since 1912.

i Railway Stocks Rise.

Rallroad stocks played little part in
the forenoon, but in the quick recov-
ery which followed the early relapse
they were bought heavily at advancing
prices. Rock Island. St. Paul, Cana-
dian Pacific, Union Pacific and Read-
ing were prominent in the movement.
The late selling was directed largely
at the railroads, which.fell back gen-
erally.

Sentiment was governed by the
game influences which have prevailed
heretofore, and the gossip of the street
ran along the familiar lines of im-
proved business conditions, particular-
ly In the steel and affiliated industries
and reports of large war orders. War
news played little part in the dealings,
altho the fall of Warsaw was men-
tioned as’ an,influence in bringing
about the laté reaction.

Bonds were irregular.
par value, $3,220,000.

NOVA SCOTIA STEEL

Total sales,

LEADER IN MARKET

Another Spectacular Advance at

Montreal — No Activity in
PR

MONTREAL,

continued the leader, with

today.

The rapid advance in Scotia, which
opened- with an overnight appreciation
of 1% at 86 and climbed quickly to 91%,
was even more sensational than on the
previous day. It closed with a net gain
of 3l at 87. Iron showed an improve-
ment of 1 at the opening and after sales
of 2500 shares closed the morning ses-
sion at the opening price. During the
afternoon it sold to 40%, but weakened
later and closed with a gain of 3 at 397%.
Steel Co. of Canada was also heavily
purchased. It closed at the high of 26%.
with an advance of 1%c¢. Iron pfd.,
traded in to the extent of 25 shares,
Jumped 4 to 94, Scotia pfd. improved 1
to 111 and Steél of Canada pfd. showced
& fractional loss at 79.

Dominion Bridge was in good demand
and advanced 2 points to 134. Car com-
mon closed at 107, a gain of 2 points.
The preferred lost 4 to 110. .

The spectacular issue of the day was
Lyall Construction. It opened 2 bétter
at 22, elimbed steadily to 281, closing

N at that price, with a néet gain of 81
'’ points,

The advance of C.P.R. in New York
Wwag not reflected in any activity locally.
_Total business 17,907 shares, 331 wights,
2506 mines and $46,100 bonds.

BANK OF ENGLAND STATEMENT.

LONDON,
ment of the
following” changes:

Total reserve, increased £1,361,000.

Circulation, decreased <£45,000,

Bulllon, increased £1,315,255.

Other securities, d ased £36,930,000.

Other deposits, d¢ ed £11,319,000.

Public deposits, d sed £30,578,000.

Notes reserve, increased £1,312,000.

Government,_ securities, decreased £6. -
284,000.

The proportion of
to liabiHty this week
last week it was 16.77
of discount, 5 per cent.

Aug. 5.—The weekly state-
Bank of England shows the

tlte bank’'s reserve
is 20.40 per cent.:
per cent, Rate

DULUTH-SUPERIOR EARNINGS.
Earnings of the Duluth-Superior Trac-

tlon Company for June were $96,128.87,
2 decrease of $24.767.27, or 20.5 per cent.

Aug. 6.—Heavy trading
in war specijalties, of which group Scotia
continued
strength and firmness thruout, character-
ized trading on the local stock exchange

‘| $481,068 as against $536,007.

(UETER MARKETS
ON mrﬁNEEXBHANGE

Cobalts Are Reactionary, . But

Porcupines Are Held Within
a Narrow Range.

Aside from a lttle further pres-
sure on sume of the Cobalts the min-
ing exchange yesterday had no special
feature. Trading was considerably
belo wthe recent average: showing
that the selling movament was gradu-
ally exhausting itself, Sales of Co-
balts are on purely sentimental
reasous, the low price of the metal
and not present production being re-
spongible.

Porcupines were much quieter' than
of late, and there was scarcely suffi-
cient fluctuation in the various issues
to permit of a trader’s scalp- There
can be nothing said of the market fur-
ther than that it has run into a dull

.period, from which it is liable to be

aroused without much notice. Wall
Street speculation has taken some in-
terest away from the mining market,
but this will return when New York
has run its courszs on the present bull

Lecampaign. vl s
-

MANPULATION SHOWN
N THE STEEL ISSUES

e

Nova Scotia Steel Advanced and
Then Dropped Seven Points
—Other Markets Quiet.

The Toronto stock market had the
carmuarks of keen manipulation yes-
terday in the spedialtios which have
keen bulled recently. United States
Steel was hoisted to 92 early on the
day’s husiness. but with buying orders
out of the way the price was rapidly
put back seven points to 85, from
which hasis it ‘'was ralsed to 87T

National Cay was treated to some-
what similar tactics when the price
was 4dropped to 41 and later taken up
to 44.

As a whole the market was quieter
with the. bulk of the day’'s business
in Steel of Canada and Nova Scotia
Steel. Steel of Canada made steady
progress of a, point and held the rise.
(iecneral Electric was strong and ad-
vanced from 102 to 104, at which
point it closed: There was little doing
cutside of the issues aubove mentioned,
and prices if anything in the major
portion of the list were easier.’

STEEL AND RADIATION WILL

BENEFIT BY WAR ORDERS| &

Sufficient Ordcrs Now on Hand to
Keep Plant Working to
Full Capacity.

The annual report of Stecl and Ra-
diation Ltd., just being issued, like
many ,other Canadian industrial re-
ports, is of particular interest from
the standpoint of tho position the
company is in to take advantage of
war orders, rather than tne showing
it was able to make under the excep-
tional industrial conditions that pre-
vailed during the past ycar. It is
announced that the contracis which
the company has obtained from the
shell committes at Ottawa are suffi-
clent to keep the entire plants oper-
ating to full capacity, so that to a
great measure this will offset the
falling off in general construction
work which calls for s0o much of the
company's products. Even under the
adverse conditions that oprevailed,
however, the company was able to
meet its entire bond interest and to
show 'profits over and abeve the
amount required of $13,797.

The general statement shows capi-
tal assets at the end of the fiscal year
of $3.158,716, as compared with $3,-
#76,602 at the end of the previous
wear. There has becn a reduction in
current liabilities, these amounting to
Cur-
rent assets, as represented by raw ma-
terials, supplics and stocks on con-
signment, of a value of $296,913 com-
pared with $353,021.

With the changed conditions under
which the company 18 now operating,
the report it will have to lay before
shareholders at the ¢nd of the present
flecal year should be of an entirely
differént character from the one for
the peculiar year thru which the com-
pany has now passed.

LONDON STOCK EXCHANGE.

LONDON, Aug. ©®.—Money was in
ample supply, and discount rates were
easier today. The stock market gener-
ally did not expand. The new war loan
fluctuated narrowly and closed slightly
lower. Home rails were weak owing to
the Mupending issue of £1,600,000 Lon-
don and Northwestern Railway 41% per
cent. preferred stock. Brazilian Trac-
tions were firmer. Coppers hardened
and Canadian Car made a further ad-
vance of 4% points.

American securities were firm, es-
pecially U. S. Steel. The closing was
steady.

THE PRICE OF SILVER.
v

I.LONDON, Aug. 5.—Bar silver

1-16d at 22%d.

is off

NEW YORK, Aug. 5.—Commercial bar
silver is off l4c at 47c.

s

| ‘R;coré_ of

Yest

erday

9

s ¢
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TORONTO EXCHANGE.

do. preferred
Can. St. Lines com........
do. preferred
Can, Gen. Hilec
Can. Loco. com
Canadian Pacific Ry
Canadian Salt
Cl?' Dairy com,.....
0. preferrea 2
Consuniers’ Gas ......o0000 1o
Dom. Canners
Dominion Steel Corp
Dom. Tel ph .
Duluth - Superior.
Mackay common ..
do. préferred .
Maple Leaf com.....
do. preferred
Monarch pref.
N. 8. Steel common
Pac, Burt com
do. preferred ...... i
Petroleum
Port Rico Ry. com
do. preferred
Rogers preferred
Russell M. C. common.....
do. preferred
Bt. L. & C. Nav
Shredded Wheat com
do. preférred
Spanish River com
Steel of Can. com..
do. preferred ..
Toronto Paper ...
Toronto Railway ..
Tucketts com.
do. preferred

Conilagas

Crown Reserve

DOME «..ive cans Badiesbnbn
Hollinger

Commerce ...
Dominion .....
Hamilton ...
Jmperial ...
Merchants ..
Nova Scotia
Ottawa

Royal
Standard ...

—Loan, Trust, Btc.—
nada Landed 162
anada Perm. .

Colonial Igvest

Dom. Savings

Hamilton Prov.

Huron & Erie

Landed Banking ..

Lon. & Canadian .

National Trust

Tor. Gen. Trusts

—Bonds.—

Elec. Devel.
Penmans ...... .. bes
Steel Co. of Can...uc.cves -

‘88
TORONTO SALES.

High. Low. Close.
%g% 10% 10%

104
52%
45

102

La Rose
Maple Leaf
Petroleum

do. pref.
Pet. Lake
Timisk.

sisces 90
. s ves
3 .

a4

STANDARD EXCHANGE.
i

Cobalis—
Bailey
Beaver Conso
Buffalo
Chambers -
Coniagas
Crown Reserve

Great Northern

Hargraves

Hudson Bay > §

La Rose

McKinley Dar. Bavage ...

Nipissing

Peterson Lake

Right-of-Way

Seneca - Superior

Silver Leaf

Timiskaming ...

Trethewey ...oes

York, Ont. ....
Porcupines—

Apex

Dome

Dome Lake

Dome Mines

Foley - O'Brien

Gold Reef . ‘
Homestake

Hollinger ..

Jupiter

Mclintyre

Moneta ... ...

Pearl Lake

Porcupine Crown .. olbis
Porcupine Gold, xr. .......
Porcupine Imperial
Porcupine Tisdale
Porcupine Vipond

Preston East D

Teck.- Hughes

West Dome

STANDARD SALES.

High. Low. CL
Brazilian §T.00 s s
Beaver Con.

Baliley

Coniagas

Crown Res.

Dome Lake

Dome Ex.

Dome Rts.

Hollinger
Jupiter

Mcintyre
Nipissing ..
Porcupine Crown.
Porc. Tisdale ....

Salgs.
10
00

20
10
128
32
350
5
,000

7,500

2.

Atchison ...
ALl

Chi. Gt. W..
Chi, Mil. &
St.  Paaul..

ao. lst. pf

Gt.” Nor.- pf.
In_er.

Leh. Valley.
L. & Nash..

Nor. Pac....
Penna.

Reading ....
Rock  Isl....
St. L. &8.F.,
b nd. pf....
South. Pac..
South. Ry...
Texas Pdc..
Third Ave..
Un., Pag ...

Inv. Co, ..
do. pref...

Am. Ag. Ch.
Am. B 8.
Amer, Can..
Am. C. & F.

Lea. pf...
Am. Ice Sec.
Am,
Am.
Am.
Am.
Am. Sugar..

e Yy A

Loco. ..
Smeit. .

Beth. Steel..
Chino
Cent. Lea,

Con.
Corn Prod...
Calif. Pet...

Gt. N.O, Cts.

Mall...

Pac.
Pitts. Coal.’

Rep. I. & 8.

Sears Roe..
do,

Westing. ..

follows.

for short bil

Dec.
Jan.
March

Building,
fluctuations
Trade:

Wheat—
Sept.
Dec.
May

Corn—-
Sept. !

May
Oats—

Sept.

Dec.

May
Pork—
Sept. ..13.
gct. .18,
Lard—

Sept.

Ribs—
Sept. .. 8.
Oy .. §

Winnipeg
Dec., 105%;;

Coast. ..
B, & Onio...
ST T M
Can. "Pac. ...
Ches. & 0O..,

Erie ‘
do. 2nd pt: 33

sfet. .
K. C. South.

i 108

United Rail'y

Am. Cot. Oil
Am. Hide &

Linseed

Steel F.

Col. F. & 1.

whes r % 22
co. 1743 174% 172% 173

s 37

o Ay B,
Cop...

9.8 008 ..
Ray Cop....
Ry. Spring,.

do. pref...,
888 & 1..

Ten. Cop.... 403
Texas Oil...
U.S. Rubber 4915 4915 483 49
8. Steel..
pref...

do. fives..
Utah Cop...
Yir: Car Ch. 38 3{
W. Un. Tel. 703 7

Wool. com..

Glazebrook & Cronyn,
Bond Brokers, report Exchange rates as

Ster. dem....

Cable trs......

Sterling demand
Bank of England rate, 5 per cen
Open market discount rate in Lopdon

Open. High.
.. 10834

. 109%
< 111

5%
Dec. ... 1
7

32
10

« 4D
[0 . SRR, ¥ ]

92 8.97
$.9¢ 8§

NEW YORK STOCKS.

' Erickson Perkins & Co., 14 West King
street, report the following fluctuations
on the New York Sock Kxchange :

—ltailronds, —

Op. Hgn. Low. Close
10114 101% 1013 1018
100 1004y 100 10044
3U7% Bli SUlg By
36 By d6 864
lap 1479 144 1464
4% 4inm 41% «42%
11w 12% 11% 12'%

813 83% 81 82%
27% 2in 21 274
416y i, 41% 42
§ 34 ° 33y 83Y%
L119 119 1183 118'%
20% 20% 20% 204
241y 2o% 24'% 20%
143 © 14436 143 1441
RN
6% Tk 6% 7%
249 8 2% 3
9015 903 89% 90

6314 63% 63 63

28%% 2883 28Y 38%
106% 106 106%
107% 108 107 107%
108 108% 108 108
149% 1508, 1487 149%
164% 19% 1585 18%

6% 8% 6 6%
87 87% 863 87%
14% 16% 143, 15%
10% 108, 10% 103%
51% b52% .61l b2
1291 1301 129 130%

17 2
348, 343 3414 34%

—Industrials.—

6
59
59%
639%
51%

35%
TR
12%
5614

b7% b57%
57% 58%
61l 62
50% 650%

343 35
‘13
54

12
56 541
81% 813 79% 79%
43% 4414 43 44%
1094 109% 109 109,
e,
31% 37% 32% 34%
71 7% 70
295 307

46

3%
413
128

1%
‘15%
1734

27%
22

1T%
26%

2

425 431 42

52% 6334

. 1063 1108 106% 109%
9" WK -9 1

1
80%
79
80%
37
85
3424

33%
8%
1%
78

36%
83%
3314
65

34%
80
75
801%

8494
34

14% 14% 14% 14%
5 34 34
<24 24
54 64%
22% 22%
40  40%
42% 44%
97% 98
1 47 456 46%
. 147, 1489147 " 148%;
42 393, 41%
138 140 138 139
0% T2% T0% 72
1123 11215 112 1123
1023 10214 1023% 1021
67% 67% 66% B7
35% 356%
0% 70%
112 112 110% 111%
p 11} R

MONEY & EXCHANGE.

Buyers. Selfers. C

3-16 pm. 3-16 pm.
par. par,
476.75 477.26
477.50

ls, 5 to‘5% per cent,

9.48

9.76

9.88-
10.10

9.89
9.89
9.79

10.05

9.44
9.73
9.83
10.08

Standard
on the
Low. Close.
1087%

109%
114

10734
107%
113

107%
108%

6%
6414
66%

T6%
65
s 673%

42%

425

45%
.32
47

R § 87
Wheat—Oct.,
111.

close:
May,

High. Low. Close.

. Sales.
2,600
200
b,9u0
1,100
8,000
480

800

5,400
200

1,300
17,200

300
400

20
6,700
17,000
15,800
000

66 66 1p 6515 .
1133 116% 11334.11436

HExchange and

ounter.
% pm.
% to %
479
480
476%

NEW YORK COTTON EXCHANGE.

Erickson Perkins &' Co. (J. G. Beaty),
14 King street west, Toronto, report the
following fluctuations on the New York
Cotton Exchange :

Open.

Oet. . ,.). .48
vére 9.69
9.81
«+30.00

Prev.
Close.

CHICAGO GRAIN MARKET,

J. P. Bickell & Co,,
Toronto,

Bapk

report the following
Chicago Board of

Prev,
Close.

108%
109%
114%

76
65%
67%

423,
42%
45%

3.35
.52

.92
.02

.00
8.97
05%;

GRAIN STATISTICS

Rects. Cont.
6 41
59 86

CHICAGO CAR RECEIPTS,
Estd. Yr. ago.

BY1
88

WHEAT PRICE DOWN
WITH FINE WEATHER

Chicago Market Feels Influ-
ence of Improved Har-
vesting Conditions.

THRESHING RESUMED

e

Tempofary Rally Brought
About by Enlarged Buying
for Export.

CHICAGO, Aug. 5.—Conditions that
allowed threshing to be resumed thru-
out “important secupnn, especially in
Nebraska, did a good deal today to
pull down the price of wheat. The
market closed ‘uhsettled, 7-8¢ to 1 3-8e
under last night. Other leading sta-
ples ,too, all suffered a net decline—
corn 1-4c to 3-4c, oats 1l-4c to 1 1-8¢c
and . provisions 2 1-2¢ to 17 1-2c. 5

Hotter weather had taken the edge
off the bullish sentiment on wheat
iong before trading began. Clearing
skies over the entire belt brought a
rush of selling orders to nearly every
firm on 'change. The most conspicu-
ous selling that ensued was done by
recent buyers, who were anxious to se-
wure profits. . Not omly] was ghere
greatly improved activity reported as
to- threshing .and shipping the winter
crop, but outlook in the spring
wheat states was presented in a much
more hopeful spirit than was the case
owhe previous day. At the same time,
however, the uncertainty expressed as
to black rust was sufficient to make
traders cautious about pressing the
-be;:- side f(:m extregle breaks.

gns of somewhat arged export
buying brought Afboua rally in the
wheat market after midday, but the
effect failed to last. 1taly, Switzer-
land, France and Portugal were sald
to need Iliberal quantities. The ac-
tual amounts that were admitted to

3:va’been bought, however, were too

all to afford much, if any, e -
agoment to the.bulls. i
Corn. went lower with wheat. The
cool temperatures prevailing, tho, act-
€d as a check on the bears. In the
oats crowd country offerings were
more plentiful. Values tended down-
waﬁrid almost from the start.
8 receipts of hogs sent provisions
downgrade. Many stop loss  orders
were brought into play. Support from

packers later caused onl -
SRt il Y an }ncom

=

BOARD OF TRADE

Official Market
Quotations

Manitoba Wheat..
1 northern, $1.38%, track, lake

2 northern, $1.36%, track, lake
$1.31%, track, lake

Manitoba Oats.
No. 2 C.'W., 84c, track, lake ports.
No. 3 C.W., nominal. .
Extra No. 1 feed, nominal,
American Corn.
No. 2 yellow, 863%c, nominal, track, lake
ports.

3 northern,

Canadian Corn.

No. 2 yellow, nominal.

ntario Oats,

No. 2 white, 67c to b68c, according to
freights, outside.

No. 3 white, 66¢c to b57¢, according to
freights, outside.

Ontario Wheat.

No. 2 winter, per car lot, $1.10, nomi-
nal, according to freights, outside; new,
$1 to $1.02.

Peas.
No. 2, nominal, per car lot.
BatfMey.

Good thalting barley. nominal.

Feed Darley, 60c, according to freights,
outside.

Buckwheat. o
Nominal, car lots,
Rye.
No, 2, ncminal.
Manitoba Flour,
First patents, in jute bags, $7, Toronto.
Second patents, in jute bags, $6,50, To-
ronto.
Strong bakers’, in jute bags, $6.30, To-
ronto.
In cotton ‘bags, 10c more.
Ontarlo Flour.
Winter, 90 per cent. patents, $4.60, sea-
board, or Toronto freights, in bags.
New, $4.10.

Milifeed (Car Lots, Dellvered.)
Bran, per ton, $27, Montreal freights.
Shorts, per ton, $29, Montreal freights
Middlings, per ton, $30, Montreal fr’ts.
Good feed flour, per bag, $1.90, Mont-

real freights.
Hay (New).

No. 1, per ton, $17 to $19, track, To-
ronto.

No. 2, per ton, $15 to $16, track, To-
ronto.

Straw,
Car lots, per ton, $7, track, Toronto,
Farmers’ Market. .

Fall wheat—Cereal, old crop, $1.156 per
bushel; milling, $1.10 to $1.12 per bushel.

Goose wheat—Nominal, $1.05 per bush.

Barley—Nominal, 70c per bushel.

Oats—Old crop, nominal. 64¢ per bush.

Buckwheat—Nominal, 80¢ per bushel,

Rye—Nominal.

Peas—Nominal. =

Hay—Timothy, {No. 1, $19 to $20 per
ton; mixed and’ clover, $16 to $17 per
ton.

Straw—Bundled, $14 per ton; loose,
nominal, $10 per ton.

MONTREAL GRAIN AND PRODUCE.

MONTREAL, Aug. 5.~The improved
demand from foreign Buyers for Mani-
toba spring wheat noted yesterday was
renewed again today and exporters state
that at that price a fair amount of busi-
ness could be done. Owing to the in-
creased demand for oats the market ad-
vanced lc per bushel. Barley was in fair
demand at firm prices. Flour is im-
proving and further sales of export
patent were made for Oct.-Nov. ship-

AUGUST 6 1915

ImperialBank of Canada

Head Office --- Toronto

Reserve Fund - . . .

Toronto.

Capital Paid Up - . . .

A Branch ‘of the Bank has been‘ opened at the
corner of Yonge and Ann streets in the City of

- $7,000,000.00
7,000,000.00
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HUDSON BAY PASSES
* DVIOEND ON COMMON

Earnings Have Been Materially
Affected by Outbreak of
War.

. /

I.ONDON, Aug b6.—At the Hudson
Bay Company meeting today, Sir
Thomas Skinner presiding, the annual
report stated that in view of the un-
favorable results of the past year and
the uncertainty regarding the duration
of the war and continued interference
with the company’s trade, the direc-
tors reluctantly decided not to recom-
mend a dividend on ordinaries.

Sir Thomas said the outbreak of the
war coming as it did at a tlme when
Canada was suffering from an acute
financial crisis had tried all those
within the Dominion to a much great-
er degree than it would in this coun-
try and had been acutely felt by the
company. At the same time they fell
down the company was now beginning
cn a much surer foundation than dur-
ing the last four.or five years. The
country has been a large borrower
for many years, and the sudden cut-
ting off of loans was very acutely
felt. Nevertheless this very disability
had the effect of producing a wave
of economy thruout the Dominion
which, the undoubtedly harmful from
the salesshops’ side, their business
must ultimately e to the .advantage
of all concerned.

JULY MUNICIPAL BOND SALE.

The municipal bond sales in Canada “for
July, as conipiled by The Monsetary
Times, amounted to $1,618,422, compared
with $2,895,744 for June and $2,180,768 for
the corresponding period of last year.

Com;rumz the record of July, 1914,
with that of the month just ended, the
bond sales are as belor‘:l .
Canada ...se..e00..$2,180,768
London ...ceeenssess BOB
United States ...... 1,130,000 860,000

$3,810,758  $2,468,422
WINNIPEG GRAIN MARKET,

WINNIPEG, Aug. 5—The wheat mar-
ket was weak today on generally favor-
able weather conditions on both sides of
the lipe, and the decline was gradual
until ge“r the close, when values stif-
fened to some extent.

Oats and barley were In request, but
little was done owing to the meagre
?lnterlnn. There was no enquiry for

ax.

Some new Canadian wheat was sold
today for delivery in August at 9c per
bushel over the October futures.

Inspections 50 cars, against 97 last
year. In sight.today 90.

Wheat, futures, closed 1%c to 1l4c low-
er; cash closed unchanged to 1c up,
oats %c lower, and flax 3c advance.

PROFITS ON STRONG SPOTS.

J. G. Beaty had the following at the
close: The fall of Warsaw may
be wesucceeded by some very import-
ant German moves which could have a
pronounced influence on sentiment.
Marking up of specialties often indicates
e final stage of a particular swing in
the market. Strength of Standard Rails
may_have been intended to help sell
other stocks. We renew our advice to
take profits on strong spots.

1915.
$1,618,422

CHEESE MARKETS.

BROCKVILLE, Ont.,, Aug. 5.—At to-
day’'s cheese board meeting 3844 boxes
were offered, of which 1102 were white,
balance colored; 1800 boxes sold; 13c for
white, 18%c for colored.

ALEXANDRIA, Ont., Aug. 5—At a
meeting tonight 574 boxes of white
cheese sold at 129-16c. Five buyers
present.

KINGSTON, Ont.,, Aug. ©5—At the
Flontenac Cheese Board today 163 boxes
of white and 730 boxes of colored board-
ed. Five hundred and fifty white sold
at 12 9-16¢. White unsold at 12%c offered.

BROCKVILLE, Ont., Aug. 5.—Cheese
hoarded today offered 2742 colored and
1102 white; 325 sold at 13¢, 1667 at 13%c
and 127 colored at 133%c; street price
133c. Proceeds of cheese made Aug. 24
will be given to patriotic purposes.

Psﬁs' OF CANADIAN NORTH-
svNO\NEST LAND REGULATIONS.

The sole head ol a 1amily, Or any male
over eighteen years old, msy homestead
a quarter-section of avaliable Dominlon
jand in Manitoba, Saskatchewan or Al-
berta. Applicap® must appear in person
at the Dominioa Lands Agency or Sub-
Agency for the district. Eniry by proxy
may be made at any Dominion Lands
Agency (but not Sub-Agency) ou certain
conditions.

Duties—Six months' residence upon and
cuitivation of the land in each of three
years. A homesteader may live within
nine miles of his homestead on a farm
of at least eighty acres, on certain. con-

HERON & CO.

Members Toronto Stock Ex<hange.

Stocks, Grain,
Mining Shares

Unlisted Securities
Corrupondenc; Invited.

16 King St. W.,Toronto
i 1 ear

Fleming & Marvin
(ndusirial, Railrend g M
Stocks Bought and Sold

ON COMMIsSSION
M. 4028. 810 xdlﬂ:l‘ln Blag., m‘::.

LOUIS J. WEST & CO.
stlo‘:l:b." Standard " Exchange.

NP o En o Lo BB
TOROMO. BUILDING,

Phone, Day, M. 1806; Night, Park. 2747,
i ed
SPECIAL

erren o0 PORCUPINE

Sent without charge upon request

ROBERT E. KEMERER

(Member Sta #
108 Bay Strmt

Phons Main 1078.  ed

l. P. BICKELL &

co."
Standard Bank Building, Toronto.

NEW YORK[STOGKS_ -
MINING SHARES, WHEKT AND GOTTON

Deteptione Mot Sops o e, 2457

3 3

' wenPETER SINGER |

7 WELLINGTON ST. WEST, = -
Telophone, M. 1727 amd O 6080, -
e ,

'uu 0 Y
J. P. TIGHE & CO.
338 Melinda (Ground Fioor)

Phone Main 3343 18

ki
60. MERSONL&CO
Chartered Accountants, ] '

16 KING ST. WEST.
Phone—Malin 7014,

a8

NOTICE OF REDEMPTION

8

oronto Railway Co.
41, Per Cent. Sterling Bonds
ALSO NOTICE OF REDEMPTION
Toronto Railway Co,
41/, Per Cent. Currency Bonds

Notice is hereby given to the holders of

4 1-2 per cent. Sterling Bonds of the Torom-
1? Railway Company that Bonds as follows,

4806 4980
4808 4982
4809 4983
4823 4989
4881 5411
4843 6413
4844 B4l4
4845 B415
4847 5416
4849 5417
4856 5418
4856 5424
4862 5425
4863 5430
4492 4869 3481
4495 4872 B4Bs
4878 B4ad1
4876 5453
4878 5454
5 4880 5469
4881 6626
4883 5644
4885 5700
48945705
4903 5707
4910 5710
4912 747
4914 5763
4915 6756
4918 5766
4949 5923
4958 5946
4968 597

47944979 '
Total 305 Bonds

Also notice Is hereby given to the holdérs

of 4 1-2 per cent.

1292 1482 ¢
1331 14987

N S
B3 ED 13 1 1D 1D puat b b
P T et b

L RRPORNON -

Currency Bonds of
Toronto Rallway Company that Bonds as
follows, viz.;— o

the

2463 2618
2652
2660

2 2667
2676
Total 79 Bonds

304

e e

ditions. A habitable house {s reguired,
except where residence is performed in
the vicinity.

500 - § 5
800 "
8,550
14,000
6,525
1,000

Pore. Imperial
Pore. Vipond ....
Preston E. D
Pet. Lake
Timiskaming
West Dome

TORONTO RAILWAY EARNINGS.

ment. Locally flour is quiet. Milifeed
is firm. Fifty carsd of Ng.11 sand good
No. 2 hay were made at $17, $17.50 and rtain districts a liomesteader |
$18 per ton ex-track. Y . I o nding mAY pre-empt o

Butter Is quiet and steady.” Chee: good sta i By & NuSrtee.
irregular. The local market for ezxus!:“ :;cgé‘";.:lglg:m. his homestead. Price,
steady. Duties—BSix months™ residence in each
of threé years after earning homestead

tents also fifty acres extra cultivation/
P“_emption patent may Dg obtained as
soon @8 homestead patent, on certain
conditions.

A settler who has exhausted his home.
stead right may take a purchased home-
stead in certainMdlsuictsl.dPrice, $3.00 per

re. Duties—Must reside six months
o each of the three years, cultivate fitty VLY. T e, )
acres, and eréct a house wor . The Monetary Times' estimate of

The area of culti\rv'a‘l'on h" subiact to| Canada’s fire loss during July amounted
reduction in case © r‘«;‘ux » BCrubby or} to $773.269, compared with June loss of
stony land. Live stock may be substi-| $1,107,166 and $2,038.139 for the cor-
tuted for cultivation under certain con. Fe;il”ﬂﬂn‘ period of lastvear. The fol-
ditions. lowing is the estimate f July 1 ot

W. W. CORY, C.M.G > o iy e July e

. : | Fires exceeding $10,000
Deputy of the Minister of the Interior. | Small fires
N.B,—Unauthorized publicatior® of this| Estimates for ‘unreported figes..
advertisement will not be fOr.— v
od

64388, . : 317,269

503 Have been drawn for redemption under
the terms, of the Mortgage Deed securin
same, dated first day of September, 1802, an
will be paid for on the thirty-first day of
August. 1915, at the chief office of the Can-
adian Bank of Commerce, Toronto, Ontarlo,
on presentation thereof, with all unmatured
coupons attached, being coupons Nos. 47 to .
58, both inclusive, at the prin 1 sum
80

isthma, bron-

1ess of breath
:  Capsules,
| boxes. 6501
nto, ed

To Real Estate Owners : —

Do you intend leaving to your heirs property in the form of
real estate? If so, there will be rents to collect, repairs to
execute, perhaps property. to sell or buy. )

In all such matters the services of our Real Estate Depart-
ment are of value. If you appoint this Company your executor,
your estate will be safeguarded by an organization which has
long dealt successfully with real estate problems.

Consultation invited.

Dational &Tm,{ usf, Cotparny
Capital Paid-up, imifed Reserve,
$1,500,000. $1,500,000.
18-22 KinG STREET EAsT, TORONTO.

(o

NORTHWEST CAR RECEIPTS.

Yest'dy. Wk. ago. Yr. agd,
Minneapolis 95 167 132
Duluth 6

Winnipeg

curey safe an
oronto. ed

8
18 LIVERPOOL MARKETS, thereof and accrued interest, The nds
drawn will cease to bear interest on and

after the 31st day of August, 1915,

J. C. Grace,
Secretary-Treasurer. '
- J26-A8-16.27 .

g

aylrng Done. J.
ed?

The Toronto Railway receipts for the
first seven months of the year decreased
from $3,650,684 to $3,236,331, or 5314J353,
The city’s share decreased from $665,545
to $596,941, or $68,604. TFor July earnings
decreased from $515,883 In 1914 to $449,-
108 last ‘month, or $66,776. The city’s
share dropped from $103,176 to $89,821,
or $13.356.

LOMDON METAL MARKET.

CLEARANCES. LIVERPOOL, Aug, 5. Closing—Wheat

spot, steady; No. 2 anitoba, 11s 84;
No. 3 Manitoba, 11s 5%d; No. 1 northern,
Duluth, 11s 6d; No. 2 hard winter, 11s
7d. Corn, spot, quiet; American mixed,
new, 8s 8d. Flour, winter patents, 43s.
Hops in London (Pacific coast), £4 10s to
£5 58,

Wheat, 107,000 bushels; corn, 11,000
bushels: oats, 1000 bushels: flour, 7000
barrels; wheat and flour, equal to 139,-
000 bushels.

PRIMARY MOVEMENTS.

16th July, 1915.

w; 87.00 per
Main 951. 13_5 Yest'dy. Last wk. Last yr.

Wheat— BRAZILIAN EARNINGS.

Receipts
Shipments
Corn—
Receipts “.....
Shipments
Oats—

Receipts
Shipments

§07.000

. 1,208,000
- 726,000

664,000

428,000
254,000

1,831,000 ;
1,779,000 Brazilian Tractlon,
Company earnings (in
gross, 6,591,940, increase,
3.896,770, increase, 336,790; gross from
Jan. 1, is 37,684,110, increase, 1,239,922;
net from Jan. 1, is 21,043,424 increase,
1,104,032. !

Light and Power
milreis): June,
403,040; net,

5.—Suot copper, £72

ILLONDON, Aug.
£73 168, up £1

10s, up £1 58. Futures,
5s. BElec., £87, off 10s.— Spot tin, £157,
up £2, futures, £157 18s, up £2
Straits, £157 10s, up £2 10s. Sales spot.
60, tons futures, 140. lLead, £23 12s 64,
up 28 6d. Spelter, £91 10s, off £1.

. Adelalde
135 495,000
496,000

355,000
249,000

351,000
482,000

1,521,900
904,000

374,000
389,000

clean

b




