
Arecle XII

EXTERNAL AUDiToR

A fuil financial audit of the operations of the
Institute shail be conducted on an annual
basis by an independent international
accounting firrn selected by the Council after

recommendatlon by the Nomlnating
Commlttee. he resuit of such audits shall be
made available to the Board and the Couricil.

Article XI

DEPOSITARY

1. lbe Secretary-Gencral of the Institute shafl
be thie Depositary of diis Agreement.

2. he Deposltary shall conimunicate ail
notification.s relatlng to the Agreement to
ai members and associate utembers.

Arici. XIV

[DISSOLUTION

1. Thec Institute may be dissolved, if a four-
Mb.th majority of ail nienbers and associate
nienters determines fluat the Institute la no
longer requlred or that it wll no longer be
able go function effectively.

2. In case of dissolution, any assts of thec
Institute which remain after payaient of its
legal obligations shall be distrlbuted to
institutions havlng objectives sinilar ta
thos of thec Institute as declded by flhe
Council i consultation wkth the Board.

Article XV

AMENDMVENTS

1. Thtis Agreement ay be amended by a
tvo-thirds majoriky vote of ail the Parties ta
it. A proposaI for such an amnendiment shall
lie dîrculatefi at leust eightt weeks i advanoe.

2. he amnendunent wll enter into farce thlrty
days aliter the date un whlch two-thirds of
thec Parties have notifled the Deposltary
that they have fuMfhed the formalities
required by national legislation with
respect to the amendient. It shahl then b.
birndhig on ail mendiers and associate
mernbers


