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option an the property, as thcy would prefer ta s-il oujj andj
ont. You State in your Icuter flint any ragmn ol
have to bie at a very inuch reduced price, bi-ouilino
state how mucli reductioýn %voult- suit vou., T lieprha
was put in the option whlich y ou forirly heid1 waý 10OO
for ail the properties inentioned-ý theurein if v-ou ti-,k te
ail. Now thie Dube Bros. if Ille%- -,-Il at ail wiîsh ta) sdil ail
the properties whichi were nmeinined ini that opti!on. Te
say that they do flot k-now exactlv wliat price ta puit on sc
properties in a cash deal, but m iSh taý know how thiat olw
ing proposition wouid suit *o,>i iatnelv, that vou shoulid buvý
ail their riglit, tifle, and iueetin the said properties for
the suin of $ý3,500 cash, anid also) a royalty an the output of
say 15) cents for ecd ton of ore raised fronti the pr1ol)erteLl.,
weighied at the mine's inouth. 0f course, If tis prpo, i
tion should be accepted ît wouild bc neeessarv in the aree
ment concerling the royalty, that you shld.i, bind Yonr-ýel
te raise a certain limited numiber of tons per year., Itmit
lie added, however, iii the agLreinent, that if *you wihat
aîîy furture tixne tu get rid of this royalty you ilît buiv
out their dalims ta thc saine for a further paynient of Say

On or about the L4 April, 1908, Josephi Dube liad an
interview wýi th the defendant in Toronto. At this interv-iew
theç defendant says that after soute discussion, an ag-ree-
ment wsarrived at "about rebonding the property'%," as he
puit it. ]le says that a part of the arrangement was that a
royalty of 15 cents a ton on 65,000. tons a year Wasý to lie
paid, provîided lie discovered are lenzes of commercial are,
alnd thlit the royaity waii dependent upon ore in conmmercial
quantities being fouind. On thast day apparentiy lie sent to

teplaintiffs at written miemorandum of is unders4taining
af tic( lmitter ini fil(efllwn tel'uis: ',With respJect ta) 1tc

mladev between us, dlated the 211d, P)iý7, 1 will be glaad
ta signl an opinfor. the pucaeof these oatos ill-
cluding, the foiiowing temtotal prie 3500 payale asý
flIIowýs: $20,000 downi an the signling of papers, baacof
$15ý,0)00 in two pamn of 87,500l, payVable ini six mon1tbsý
and onle Yvar rep ieyf romi the dlate of thle oion01.
1 toy ity'ý: Vor the flr-st two> years from the date of ili optiou
naO r'oy>aity' slial ho payable. After that io 1 mil to pay-
YauI ray ity *a f 15 cnsper long- ton of ore reunovedl fi-'Il

tic location 11 1. I r take olit of Ic loc.ationst anugrgt


