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S n anAPEL, 188. .ut ita annul balance sheet, inthat of esti- INCREASE 0FAAGRICULTURALBSRke mating at their true value whatever doubt- WEALTH.Description. InQue-n On- Mari- Total. ful claim. it may carry in its books.bec.tro.tm
?c.1tarPo. time Every bank has more or less of these. The The doctrine of theneed not all necessarily be overdue. M wealth derivedo the land is no longer. ,8 8 a doubtful claim is in the shape of a current preacede; and if preached, it wouId lot beCapital paid np.. 86,717 18,027 6,4871 61,231 noe eue ,a ti ald yedos -b i vd n pr e c f th iavlo s

Circulation-...... 17,57111,647 8,864 38,082 note; secured, as it is called, by endorse- beli n prece , t woul ousDeposits........55,042 48,189 9,809 108,040 mente, collaterals, or properties of various operations of anufac ures and the wealthans d Fount . 95,459 67,5 18,628 181,422 kinds. But whether current or past due, which manipulation adds to the raw material.
Balances (Net).-g17,075 7,715 1,76 26,558 every bank has a share, more or less, of this But the produce of the farm isra m erdescription of claims. It is doubtful, in real for of wealth ; and it is one, theThere Is nothing in these calling for special truth, whether harm is not done by the ,x- increase of whicheislthe best crierion of theremark, except it be that the movement of cessive detail of our bank statement, in general incrase of wealth in an agriculturalcirculation seems to be different in Nova forcing banks, for the sake of making a good country. Complaints are constantly madeScotia from what it is in Ontario and Que- return, to put notes insa current shape, and that many of those who are brought up onbec. While the circulation of the larger no carry them on from time to lime, when farms are anxious to take up some otherProvinces has come in, as it invariably dces they would be much better forced to a sette- occupatin. In spite of is desire, the wideat this season of the year, that of the banks ment. The estimates of doubtful atters spread existence of which cannot be doubted,of the Maritime Provinces has rather a made by outsiders on the mtrength of bank farming operations in Canada doextendslighty increase. statements to the Governnent have been and the producti of the farm do increase.Most of our banks are approaching the proved by evidence to be entirely delusive. The increase in the ares of lccupied"end of their year. A bank year issomething It is precisely here where the experience land, incOntarie, Quebec, Nova Scotia andlike a voyage round the world, in which and sound, sharp judgment of a trained New Brunswick, between 1871 and 1881, inrisks and possible casualties have to be banker come into play. It is matter of n- nearly one-seventh, buttil so ething lesis.looked for, as a matter of course, as there toriety that mistakes to an enormous amount It would at thi rate of spe d, take moreare shoals and rocks and quicksands about have been made in such estimates. Some than 70 years te double the quantity of andin various quarters. Even when the season men are constitutionally disposed te take a under occupation in 1871. This pace, whichis fair, the captain of the ship needs to keep sanguine view of things that are doubtful. is not swift, will be greatly beaten, thankshis weather eye constantly open, and if he Others err in the opposite direction. But, to the facility of farming in the open prairie,meets with a few mishaps in the course of as a rule, experience shows that bankers in future. But a better test than that ofvaried experience such as this, it is no more are disposed to take too favorable a view f occupation, which attestr an intention te dothan might have been expected. the value of things in doubt. If a property something, is the increase in improved landOur banks discount from $20,000,000 to falls into their hands, they almost invariably and e rolati e are, at the two dates,#100,000,000 of bille every year, besides value it too high. If an estate is in insol- under crop. The following figures whichcashing cheques, drafts and foreign bills, for vency, and their securities ari disputed n represent the totals in the four provincesscores of millions in addition. When bro- they are inclined to take the benefit of the above named, give the bais for the pro-kers and other such wise people discuss the doubt, and consider their position secure. duce-bearnings of bank, they generally assume There are exceptions of course. Some men 1881. 1871.that lending money on promissory notes and have had the habit of cautious estimating Ares occupied......-41,091,789 36,,481bille is as easy as A.B.C., and as little liable beaten into then, so to speak, by hard and ::' Improved-......20,838,316 17,832,38to casualties as loaning on Government se- long experience, and fortunate it is for In pasturep......16,135,6389 5,240,786curities. It is in truth very esy to do a stockholders of a bank to get a thoroughy "Gardens& Orchards 392,739 274,674banking business. Nothing is more easy sober judgment exercised. Nothing can be The total of occupied l7nd in the Do-than to lend money and to discount bills. a greater shock than a rude awakening to minion, be it observed, in 45,358,141 acres:And nothing is more pleasant. so long as the the realities of the position, after listening the quantity improved, 2I1899s,14b acres, andbusiness of lending goes on, and the business to the sanguine estimates of a confiding under crop, 15,112,284 acres.of getting the money in again is lost sight of. manager for years. The stockholders of Extending the comparison totheproducef.This leads us to the point that, nothing is some <f our banks have had such shock, this land, we are able te note the progresmore difficult than to do a banking business and a very unpleasant experience it is, th which the census credits uin the decade,safely. To lend millions of money on pro. There is no excuse for further repetitions. in the four provinces mentionedd:mises to pay, without losing any of it, is a The cases referred to are standing beacons, Spring wheat-bshtask which taxes the ability of experienced and it is utterly inexcusable for any banker 1871. 1881.men to the very utmost. These remarks are to fall into the same error again. In making Ontario----------7,891,98913,024all in pint, now that the banks are about to their report to the stockholders, it is to b. Quebec..............2,035,921 1.999,815

allin oin, nw tatthebans ae aouttoNew 
Brunswick------ 203,592 517,997

tell their stockholders what is the net result expected that a moderate and cautions tone Nova Scoti.........224,410 522,602of this financial voyage we have been speak.. will prevail, as it should do.N.
ing about. Moey continues anything but easy. We Totale .......... 10,355,911 10,253,438If semebody would b. kind enougb te doubt whetber it in likely te b. botter. Paît whet-bn.th.take the responsibility of ail the money that Stocks of goods are heavy. A backwrd Ontarial. 1, 0 2t1- .the banks lend, and guarantee them against season makes sales slow. Manufacturers Quebec..............322,155 19189loses, the banks would show very fine state are overstocked. Mercantile demanud for Nw Brunswick...... 139mente every year. But the shoals and quick- money therefore continues heavy. CropNva Scotia...-...--.-308 .9anda aforesaid are mt witb in every voyage, prospects cannot be called good. Fall Totale--------6,367,961 20,222,864and it is idle to expect entire immunity from wheat is extensively damaged. Altogether Ta ..... 671 22,them. it is a time for caution for all parties in 1871. 1881.We speak, of course, of the banking inter- business, and for their bankers too. Ontario1...........461,233 14,279,841est as a whole. Some banks may be more QeBruee w....... 9,68,203 1,79,89fortunate than others in any particular year. -Tie snnal report f Reter'. Telegrsm Nova Setia.........296,050 228,748Some will escape almost harmlesa one year, Company, for the.ycsr 1882, gives the net profite N,
and be pretty severely caught the next. But after payment of current barges and deducting Totals........11,496,038 16,44,11hee aet gofcasualtiesW rebate in unexpired subseriptions at £1380,. ... 4,8 641thers in a certain average cfcauhtesw incucuding £236 brsnght fcrward. Tb . m cf18. 18.ha to be borne by somebody. It is only £250 b been transferred from .reservefund f1 1at 8h.when a bank gets more than a fair average to the profit sd ls. account, m n tii. a Ontario..........22,138 958 40,29,2of lse hat ny uesion f M a .amount available for distribution £3880, and Quebec ............ 15,116262 19,99,295cfe osnt a a y qusin c aage. eavlu a reserve f £7499. The usual i terim New Brunswick ...< . 044,134 ,297,54
hOne cf tbe most important matters that adted on pi oNv cta--. ... 21009 183'1

as o b delt it bya bnk n mkimakg a total distribution cf 5 Totals ........ 42,489,458 65,870,781


