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Beyond-AiI Comparison
Victoryr Bonds are beyond ail com-
parison the best investinent ini Canada.

From November 29th Victory Bande are beîng deait in on the open markect. Quotatîons wail be found on the
5 inancial pages of ail Ctinada'g leading daities

"#Domninion Government securMtes are the. best in the 'market and no price fluctuations can
affect the. quality of the investment or the. abîlîty aI»cl undertaking of Canada to rede.m tiim at
maturity at one iiundred cents on tii. dollar."-Sir H1enry Drayton.

The financing of the greate8t crops in Canada&. history hian required ail] available lianking funds. Money
rates mnust, therefore, be temporarily higli. Many business men, under theso conditions, prof or 8eIling seur-
ities ini order to procure the. necessary funds'for husineat' purposes. Wigli sucli a volume of .ecuritie coming
to the market, unusual iinvostment opportunities, are fteultins-

The crest of higli prices for commoditios hias beau passed. ý7Many staple products have already lied decided
drops. These conditions always procede higher prices for bondse.

Tiiere is, tiierefore, every indication that those Who jnvest in the. Present Perlod wiil, haer, any great
lapse of timoe, regard their invostments as singularly fortunate. W. consid.r that the. present period
gives the. investor wiiat will probably b. the, greatest iavestment opportunities of a Iifetime.

We hav'e everg possible facility for hatulling War Loan business. Your orÉder3 will recoive our besS aiteniion,
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Bonds Suitable. for the American Markei

ROYAL FINANCIAL CRPORATION, LIMI
Capital Paid Up $592,928.53
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