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The Western Cainadai Colônizauton Association was
formied ait Calgary on April 2nd by welkonfigures in
the. commerical world ef thie west, who have a profoundi grlp,
et! its, Proilezns. Tii.y afi neot only at filing up the. gapi
aleug the railway Elles, anid, tiierefore, providing the. biais
ot greater prodluction aind al etrengerand more coiieeive coin-
munlty spirit; but they propose te) go fartiier, widi take care
of the intervesti of the. incolng settler froi the day of bis
arrivaI. They will secure holdings for hinm ae ciieaply as pos-
sible, give him adivice that will 4-nable hini te ilake tii. best
use of his opportunities, assist ini securing for im muni-
cipal conditions whchmii.h- for gzoon c-itizensiiip, and in
every way promocte, al recognition o! the faut that a settier
is a great national a5sct. On thie latte r phase of tii. project
it le wortii notinig that rmilway statisticians estimat. that the.
per capita annual value of a prairie ettk t transportation
cemipanies mione lu$18.S If we were able to add te this
suia )lis per capita value te Canadai as.; a whole as a producer
e! foedstuffs and as al consumer o! Ylanufactured articles,
it would open the eyee of miogt readers.

1 UNNECESSARI RAILWAY OPER ATING COSTS4

T IE llli%%-tyAssciaioniiem ailappeal for the. full
"He, Ii111! T'iat'll ioldl lier! Slami ber shut! Caîl it al

car! Iy, there, you teecier! Jitm your blinkin' seal on that
door! . . , Couple on und yAnlc ber out! Us guysis qulck
workers. W. got tire more to load to-nlight! Cal! il, al carl"

Suchisl the 4simple, and good-aatured formnula -or ap-
proxinmately the formula by whlch Foniethiing liko $18,000,000
msy b. mald te )lave been added unnecessarlly te the. past
t<welvo mlotitils' coot o! operatlng the Camadian rallways.*
It ip the jocular teach o! ani ndifferent hand-by whlci the
"gafety miargin" o! cair eupply over car demnavd lin Caniada
was, and stili le, beîng eut down every day in spite of the.
railways. It is the lîttl. episode-repeated thousands of
turlies a day at theusands o! loadlng p)olnts-w,,hlch added
500,000 urineressatry car tripe te the Canadian transporta-
tio» prograni in the. lInt year-encii trip averaglng 243 miles
undqr lead and 89 miles empty' aid occupying 14 car days.

Thus the constanrt service o! 10,000 frelght cars was
4evpted te unnecesrsary work lnstead o! relnlnng in reserve
to niset mrgnlsTbua 4,000 unn.cesary traine were
moved. Thus 8,000 annecceeary englnes wereý employed in-
ottad o! belng in remerve. Tu 79 miles of preclqas track-
rooni were occupled lnstend of belng frep to preserve the
elastl.lty o! terminal and pasuiig truck capacity, thus te-
duing the margin between mn easy car movement-and
possible congestion, witii embargos. Tins 10M0>0 times 17
tons of tatre weliht (the welgiit of the. car aloi.) was added

I MUÇH NEW FINANCING IN J3RITAIS

G REAT BRITAIN, as wvell as Canada, la experiencing a
floodl of niew securlty issues; bank (redit is in great

demïand for speculativi, purposes, while the nmarket for good
securities is stagnant. -Whatever else miay happen," says
the. April number of -1'United Empire," the. journal of the
Royal Colonial Institute, -so long as the. industrial activity
at home continues, the resources of the banks will bc
strained, and the general rate of interest will remain high.
The. tenidencyý now la for it te go higlier mnth by mionth,
and thie will net render the. path of tiie colonial borrow.er
tee easy ia Lombard Street. The. fiood of new industrials is
steadlily depreciating giIt-.edged securities, both British and
colonial; this will only be temporary, ne doubt, but wvile it
laits the, depreciation o! capital and the. increase o! interest
must be takea into accounit. It will still b. worth -while for
colonial governiinents te borrow ini the. city for necessary
public wvorks, o! course. and, fortunately, tiiere lu a clasa
of solid investor who prefers these .taid governnment leatis
to the. Inevitable risks and chances of more speculativte in-
dustrials; but there lu no lsiguislng the. fiet tint the. fashion
for the, moment ie wlith the. latter. At the. saine trnie, the.
tendeýnc-y wlll b. in tii. long run te swing back te the. gilt-
edgedl, and the partial abolition of double incemie taX-a
grave injustice wiiich the. recent increaLS. Of taxation has
miade i ntole rable---recommnend]ed[ by the. Zaconie Tax Crn-
nilison, wlll (lu something, if net very miuch, te asulut that
terdency.

"One direction ini wilci Dominion co-operatien wlth the.
miother country migiit b. developed la in the financlal assist-
itnc.- that Gret Britain is cailed upon te giv. te China. Thia
assis4tance le under the control of a consortium of banks, in
whici, before the. war, Britishi, F'rench,. Japanese, Russian
and Gernian houses partlcipated. American banka hadl previ-
ously withddxaWn frein the. coilubinatlon. but now, aider the.
altered conditions prevallng, witii Germa» and Russis»
banka ellmunagted, are rejoiniRIg the. consortium, wlth a much
more powerful organization. Tiiere would 'seein to be an
opportunity, therefore, for strengtiienlng the. Britlih group,
which la cezifinedi te four or five bariks Thi. Inclusion in their
namnber of the. Commonwealth Buark of Australia, ae well as
o! al Canadian aid a Siouthi Africai bank, would b.e a tactfu1
recognition in the. spiiere of finance of the new poIlltcaI
status of the. Dominions. It must net bc overlooked that
wblle the. future, developinent of China hoMds out great
potealUties for Britlih trade, the. advauitagçe of proximity
tu this vast market rqut wlth Canada and Australla, botb of
which aire in a position te eapply many o! the. wansit of
Ch inu. "
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