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of possessiog s national institution enjoying &
deserved oconfldence.

Your directors hope that the present crisis is
coming to an end and that before long the bank
will ba in a position topay regularly dividends to
its shareholders.

The branches have been visited several times
during the year by directors with the oashier.
The inspector has also made his customary ex-
aminations.

The oashier, manager and other employees of
the bauk have, as formerly, given entire satis-
taction to your direotors.

The whole respectfully submitted

read, be adopted, printed and published for dis-
tribution among the shareholders.

The thanks of this meeting were then pre-
sented to the president, vice-president and
directors for their attention to the affairs of the
bank during the year and the thanks of the
shareholders were voted to the cashier, manager
and other officers of the bank for their particular
attention to their respeotive duties.

The election being proceeded with, the fol-
lowing gentlemen obtained the largest number
of votes and were duly elected directors for the
ensuing year, viz., the Hon. I. Thibandeau. M.
M. Jos. Hamel, U. Tessier, jr., T. LieDroit, Hon.
P. Garneau, M. W. Baby and Antoine Pain-

For the Directors. obatd.  eeedings closed with thanks to th
e pr ings closed wi 0 the
L Tm”;‘:ﬁ:ﬁ‘:’lm chair, as also to the serntineers and secretary.

And the meeting adjourned.

1. TaiBAUDEAU, President.
V. W. Lanus, Secretary.

PROFIT AND LOSS ACCOUNT.

1884,
beo, 13th May, 1885.
April 80.—Balance to oredit of profit Quebeo a7
1885 and loss account...... ..$ 86,806 12 o

STOCKS IN MONTREAL.
April 80.—Net profits of the year

after deducting cost of Mo May 27th, 1885.

;:lnsgement :nd acorued
torest on deposits.... 141,469 76 . A . ® .
o205 5 iailiaifid § | 8 e
$178,265 88|  grooxs. g&’ 5;2‘3 413 £ (255
DEDUCTING. aR gl k4 2 | & [<E k]
For doubttul and bad debta...... 139,001 12| Montreal ..ulicoouc| - 1o SRV PR T P
A e
Leaving balance at oredit of profit Ao .
and loss account on 30th April, Feople's........| %
1885 ..eeccceescevsraceanan 39.264 76 | Toronto ...x.d
Jao. Cartier x

Assets and Liabilities of La Bangue Nationale, <4
the 80th April, 1885. -

LIABILITIES.

Ospital paid up.........
Notes in eirculation.....
Deposits bearing intecest..
Deposi

......

. $2,000,000 00
. 664,580 00
1,032,973 87 | Rich.&O.
595,963 81| g,
28,416 23

s not bearing interest . .
Due to other banks iz Canada..

Dae to agencies of the bank, or N.W. Land ...}......
to other baunks or agencies in Mon. Cotton ... e Ry el
foreign countries .......... . 566 69

Profit and loss account ........ 89,264 76

$4,361,764 36

PROGRESS OF TELEPHONIO COMMUNI-
CATION.

ASSETS.

L YO PRPRTRTRTRTRARE $ 120.764 74
Pominion Notes .e.ccvseeecnce 201,761 00
Notes of and checks on other
BADKS. . cccerscernsasocssnss 75,204 47
Balanoce due from agencies of the
bank, or from other banks or
agencies in foreign oountries. .
Balances due from sgencies of
the bank, or trom other banks
or agencies in the United King-
dom ceeerecccenn
Loaus, discounts or advanoes for
which stoek, bonds or deben-
tares of municipal corporations,
or Dominion, Provincial, Brit-
ish or foreign or colonial pub-
lis securities other than Can-
adisn, are held as collateral
Other ourrent loans, discounts

The eleotrical and soientific journals continue
to furnish details of the steady growth of the
telephonio system. On the Continent the in-
crease is most marked in Switzerland, Sweden,
Russia, Italy, France, and the Netherlands.
Spain is the only Europesn country not yet
possessing this business facility, but steps are
being taken to adopt it. Some advance is re-
ported in long-distance telephony both at home
and abroad. An attempt has been made to
communioate between Brussels and Bologna,
and in the Argentine Republio between Buenos
Ayres and Rosario. English eleotricians have
boen unable to telephone suoh distances, the
]ast attempt to communiocate London with Man-
chester proving nnenccessful. The sounds due
%o ourrents passing in neighboring wires, to-
gether with those set up by the vibration of the
wires over so long a distance, presented insuper-
able obstacles; and special lines, involving
heavy expenditure, will probably have $o be pro-

21,837 68

12,074 82

34,0456 50

and advances to the publis.... 3,279,054 18 | vided before exceptionally long-distance tele-
Notes and bills discounted and phony is sccomplished in this ocountry. In the
overdue and mnot epeocially North of England one of the greatest lengths used
pooured ...coevreeccrecasoce 48,679 24 |isthatfrom Manochester to Preston via Liverpool,
Notes and bills discounted over- the distance by the route employed being about
due, and other debts seoured by 80 miles. The new licence recently granted
mortgege or other deed on real by the Government $o the telephone companies
estate, or by deposit of or lien ig, however, stimulating them to further enter-
on stock, ot by other securities 145,658 96 | prise, and it is eatisfactory to find the publie
Real estate, the property ol the convenience in that distriot further promoted by
Bank (other than the Bank {he addition of new services. Manchester and
premises) .. c.oovcieoocs-e . 219,341 86 | Liverpool have both about eleven hundred sub-
Mortgages on real estate sold by soribers, and telephonio exchanges have been
the Bank ........ ceseenenes 18.432 78 | established throughout Lancashire and the con-
Bank premises and faroiture.... 122,962 88 | tiguous counties. Owing to the freedom confer-
Other assete not inoluded under red by the new licence, theee ** exchanges *’ are
the foregoing heads........ . 1,899 10 | no longer isolated, as they practically were under
—— |the old system. From one of. the lists of sub-

$4,361,764 36 | roribers issued by the Lanocashire and Cheshire

—_— Telephonis Exshange Compary we gather that

P. LAFRANCE, the following towns are already linked with thﬁ

Cashier.

Manchester telephonic system and with eac
N. MATTE, other by means of * trank wires '’ :—
Taspeotor. Liverpool, Bolton,  Warrington, Ashton-

It was then moved by Hon. L Thibaudeau,
sesonded by Joseph Hamel, Eeq., and oarried :
That the report and statement of directors now

under-Lyne, Rochdale, Middleton, Heywood,
Bury, Radeliffe, Oldham (including Hol-
linwood, Royton, BStalybridge, and 8haw),

. l1and and over ome hundred malt

* | 1atter is more

Stockport, St. Helens, Widnes and Runoorn,
Wigan, Blackburn, Preston, Barnley, Acoring-
ton, Darwen, and Chorley. O:her centres of
population will shortly be added, and the prin-
cipal towns of Yorkehire are to be connected at
an early date. Barrow, Dalton, and Ulverston
have s separate trunk service conneoting this
group of towns only. Facilities are afford-
ed for joining the trunk wire system
by an extra yearly gubsoription or by a toll
per meseage a8 best suiting the circumstances.
The needs of the non-sabscriber are rimilarly
being coneulted, and when the new privileges
are fally realized great public advantage must
acorue.  Offices have been opened in trades-
men’s shops and other places where any passer-
by may call and for 3d. speak with any subserib-
er to the Jooal exchange, or for 6d. with »
subacriber in any distant town included in the
system. Manchester already possesses 15 of
these call stations, Liverpool a similar number,
and new stations will be opened shortly. They
are also in operation in a gcore of other towns in
the distriot. The instrument at the call station
is an ingenious contrivance, somewhat suggest-
ing the mechanioal money-boxes which are so
attractive to juvenile visitors at our watering
places. The proper amount being dropped in the
box is at onee acknowledged from the centre as if
it conld be seen,and the subsoriber sought placed
in communieation. Only three minutes can

allowed and at the commencement of the oon-
versation a clook work arrangement elowly moves
an ipdex finger (vieible to the user) over s
graduated arc. At the expiration of the stipu-
lated time the connection is antomatically sever-
ed. If further conversation should be necessary

. | the payment must be renewed.—Hardware Trade

Journal.
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WHISKEY AND WHISKEY.

Referring to competition in whiskey, and the

. | relative merits of Scoteh and American Whiskey

«g broker ” in the Glasgow Herald, tells us:
“ There are only nine grain distiliaries in Soot-
distilleries.
The selling price of the produot of most of the
than double the price of grain
whiekey, with which it does not enter into com-
petition. Al Highlend whiskey is made of pure
malt only, and it is this whiskey wbish compoees
all the finest Scotch bleunds. The English spirit
may eompete in point of price with the Scotch
gpirit for u low elaes trads, but neither it nor
Amerioan can equal the Scotch spirit in quality.
The low cost of produetion of the much-boasted
Amerioan spirit will iteelt tell what stuff 'tis
made of.’ Unlike Scoteh whiskey, it does not
improve with age, bat rather gets worse. It is
imported at 60 0. p. Any wine merchant who
bas any regard for his own reputation or that of
his fellow creatures will not use this spirit,
which the Americans boast costs 8d. per gallon
proof.”

—The oatalogue of over 8.000 boxes of lemons
and oranges ex-steamship Escalona was sold in
Montreal Wednesday, bringing 8 total sum of
$25.000 to $26,000. The prices obtained are as
follows :—Messina oranges, $1.256 to $3.624,
most of them at $2.50 to §3 ; Palermo oranges,
$2.37) to $2.50 ; Sorreuto oranges, $2.25 to
$3.25, the larger portion of theee brought $3 ;
Messina lemons, $3.25 to $4 ; Palermo lemons,
$3.75 to $3.87% ; Sorrento lemons, $3.75.
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MONTREAL MARKETS.

MonTrEAL, May 27th, 1885.

Travelling salesmen in dry goods, bardwar®:
boota and shoes; &e. are returniog home, a8
while the volume of their sales does not reach 88
amount equal to some years, still there is satis
faction in knowing that what has been done, bs*
been done safely. Country stooks are
generally to be in good shape, owing’to the
position on all gides to buy carefully. With #
fair harvest there is reason to expect &
business this fall. Remittances are on
mend, though in some lines there is stiil 30¢
for improvement. In this seotion, f

operations are well advanced, and rain is waot




