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front that quarter; front Australia a
marked reduction, owing to disease and
drought; f rom Central America an irre-
gular supply, owing to, the chronic revo-
lutions which affect that corner of the
world. Alone in maintaining a fair con-
tribution stand the River Plate and Rio
Grande, but Amerîca required too large
a share of these hides and Europe had
to, go short. The full effect of these
conditions lias flot yet been realized.
European stocks are depleted, and there
is littie prospect of relief during the
coming year. Hence high prices are
likely to be maintained, and stocks of,
leather must be heavily drawn upon. lut
liglit bides the sanie conditions exist.
India has not yet recovercd froni the
effects of the great famine of j8»-xgo,
and supplies front that quarter are small
and prices extravagantly high. The
enormous shipments of famine hides have
gradually dÎ$appeared, and the stock re-
duced to about boo,ooo. Looking to the
markets for Indian and Colonial leather,
we note a great falling off in the supply
of tanned bides, owing to the scarcîty of
cheap pelts to supply the Madras tanner
and diminished shipments fromt the Aus-
tralian colonies. The unsatîsfactory
position of the trade in tanned goat and
sheep skins-from the view of the Lon-
don market-has become intensified
owing ta the increasing purchases o! raw
skins for the Anierican and European
chrome leather inanufacturers and the
reduction of supplies o! Indian tannages.
The level af values bas been niaterially
raised, but the reduced supplies offer

por compensation to manufacturers.
heweakest spot in the leather market

bas bn the depresed condition ofthe

isdfiutto, explain satisfactorily. Prob-
ahly our adult population walks less than
!orulerly, and consequently wears out a
sinaller number o! boots, but this can
hardly account for the unsatisfactory con-
dition o! this industry. Australasian
tallow bas fully maîntained the high
values current at the close of 1902. Ar-

rivais were above the average until

approxmate t o! of 01o. The outlook

resrîc shpmetsfrom Australia for
sonie tume to cone. As much as 4os. &vas
paid for edible niutton and 36s. 6d. for
edible beef; prices flot realizable for
rnany years past. Mutton bas been
offcred freely and sold irregularly, but
beef, owing to scarcity, was very firni
throughout. The resuit generally lias
proved satisfactory to shippers, though
long periods o! dullness prevailed at in-
tervals. Arrivai business has been re-
strîcted, the strength of the market at
the commencement andl shortness of sup-
plies towards the close preventing the
customary free offerings froni the other
side. English TaIlow.-The supply lias
been limited, anid values until lately well
maintained. The market closes. rather
weaker. The small shipments of Falk-
]and Island and South Amnerican tallow
have passed !reely into consumption atr satisfactory rates.
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WM ROSSO - - - Manager',

FIVE JOBDDS IN FLANNELETTES
No. 100-25-inch, light stripes, to retail at 5c.

90-28 inch, liglit and dark stripes, ta retail at 6c.
155-3 4 -inch, ight and dark stripes, ta retail at 8e.
195- 3 4.inch, dark stripes, ta retail at ioc.

178- 30.inch, figlit checks, to retail at ioc.

Letter Orders Promptly And Carefully Attonded Io.


