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A Sheet Iron Hen.

An ingenious fellow in Ohio hns constructed o
sheet-iron hon that promises tolay him a golden
ogg. It isfinished up to life, full size, cackles,
clucks, and looks with oune oye at a timo so
paturally that it will deceive the oldest hen-
hawk in the country. It issoarranged that
when a hawlk, miuk, or polecat prunces on to it
the back springs open and the wings fly up and
forco the assailant on to a ravenous buzze-saw,
that makes 1,700 revolutions per minute. After
moving half a minute the saw stops, the hen
closes up, folds its wings, and begins to cackle
as though it had laid an c¢gg. One winding up
will answer for three massucres, providing the
rather delicate machinery does not get clogged
up too much with the blood, bones and feathers.
He set a freshly painted one ont in the sun to
dry the other day, which attracted the attention
of a fine old cat belonging to a doctor who had
been poking a grveat deai of fun at the fool
thing. The henis there, but the cat is hence.
—Inter-Ocean.

- How Eastern Elevzitors Rob Farmers.

Although the abolition of tolls on the Erie
canal has done much to attract the through
trude of the northwest, American shippers are
still subject to a heavy toll in the shape of
clevating chavges, and a movement is now on
foot to have these fixed by law. The New York
Chamber of Commerce has teken the question
under consideration, and on its action in the
matter much will depend. The following figures
appear in a communication that is now thesub.
ject of discussion in the Now York Board. Of the
36 grain elevators in Buffalo 17 of them did not
open their doors during 1883 and some of them
never had a beli on, 19 were used alternately,
but at no time were over 12 of them mauned for
business. But the grain passing through Buffalo
paid a big margin oa the 24 not used. They
charged vessels and propellers $5.23 per 1,000
bus. to unload them, when £2.50 per 1,000 bus,
paid the bill in any Canadian port. Their
charges for trimming grain to the leg of the
elevator are from 40 to 60 per cent. higher than
in numerous other ports. The following exhibit
shows their receipts, expenses, and profits:

RECEIPTS,

. Per 1,000 bus.
Vessels pay for trimming .. . 00
Vessels pay for clevating .. . 125
Grain pays . . . 7 50
Grain pays for blowing . .. 125
The screenings blown out of the grain
is worth on an average .. . 025
Total receipts .. . S14 25
EXPENSES,
To trimmers . . .. 200
To running cxpenses .. . 100
Total expenses .. . = 300
Proit .. . .. .. S92

Men whose business makes them familiar
with the clevators in Buffalo say that 50¢ per
1,000 bus, will pay the ranning expenses of the
large clevators. An average-sized elevator in
Buffalo can handle 150,000 bus. in every 24
hours, and will clear, under the present way of
doing business, $1,657.50; at cven 100,000 bus.
perday it pays them §1,125 clear profit per
day ; in other words, they clear 13c per bus. on

all the grain received by lake, which was 67,-
207,335 bus,, making a total profit to the cleva-
tor ting in Buffalo of $636,009.19. This means
a simple transfer.  Weo have no means of know-
ing low much they receive for storing grain,
but ave sa 2 to place the amount at £250,000,
making it nearly $1,000,000 per year.

Buffalo turns out bad enough, but the cleva.
tor men in New York harbor can discount
Butlalo i 2harges. In New York harbor they
charge 87 per 1,000 bus, for trimming grain in
staps; in Chicago 73c¢ per 1,000 bus, pays the
Inll. A load of staves is about the same bulk
as a luad of gats, and the elevators in Now York
hatbor charge a canal boat over 831 to discharge
262 tons of oats by steam-=56 per cent. more
than it cost to put off the staves by hand, yet
they ask to be let alone.  Tho following exhibit
shows the veceipts, expenses, and profits of an
clesator in New York harbor for transferring :

RECEIPTS.
Per 1,000 bus.

Canal boats pay for discharging .. 5 00
Grain pays .. .. .. .. 500
Grain pays for blowing . . 2350
Vessels pay for trimming in .. 7 00
Total veceipts 819 50
EXPENSES.
Tu trimming caval boats $1 30
To trimning vessels . 300
To running expenses 100
Total expenses 5 50
Clear profit Si4 00

This statement shows that they clear one and
four tenths cents per bus. for transferring.
Like Buffalo, an ontsider can not tell how wmuch
they get for storing grain, but it is safe to place
the amount at §1,000,000 per year.
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Montreal Stock Revie\_v.

Montreal, May 3.—The Montreal stock mar-
ket manifested very little animation through-
out the week until yesterday, when a strong
reaction set in and paices came down by the
run. There was a feverish desire apparently
near the close to sell, and many congratulated
themselves in getting out, as the feeling pre-
vails with most people that a further shrinkage
is inminent, Bank of Montreal was the first
to give way, and it declined more than any
other bank on the list with one exception. It
made a loss on the week of 33 closing weak at
1873, Tor.nto after the dividend advanced to
182, but went off with the others to 178}, At
the close the Commerce declined 24, and Ontaric
lost one in the quotations, thece being no tran-
sactions. Merchants’ fell 23, and Molson rather
more.  Federal made the lowest plunge of any
stock, the disappointment over its dividend
creating a-temporary little panic.  The fall was
fully § per cent. from the week before, but it
recovered 2, selling at 125, at the close of the
market. Miscellancous sccuritics have fallen
stillnore than banks. Montreal Telegraph,
which has been declining for scveral
weceks, sold at 1083 at the close yesterday, be-
inga fall of 7 on the week.  City Gas, with
heavy sales on Friday, dropped 3, selling 175 ;
the lowest price it hasreached for many months
past. Richchieu is 2 lower, and City Passenger
declined 1, with little demand for cither. North
West Land Company is casier, and the Canadian

Pacific is not in demand, and the closing offer for
it was only 46. .\ small lot of Hudon Cotton
stock brought 3 pur ceut. more than the pre.

jous sale. The Satwday session of the board
has been abandoned until the fall. It wasa
good thing for the hulders of stock that there
was no board this morning, as the rumours of

failures outside cansed considerablo anxicty
apparently to those on the market.  The report
current here duwring the day, that the Bank of
Montreal would be aftected by the suspension
of the Oriental Bank, which it was stated acted

asagent on the castern hemisphere for the
former, iscmphatically denied.  The out look
for stock going Mther is by no means cheering,

as now that the dinulonds of banks are declared
and commerce vty yuict, there is nothing to
stimulate prices.  Bu~utess is expected to be
very dull on the luaal Exchange duving the sum.
mer, English tiavdllers aniving here give
dolorous accounts of business generally in the
United Kingdom. The shipping trade espee-
ially in Great Buitala never was in such a strait
asg this year, there being no freights and no pro-
spect of any until nent fall. It is stated that
hundreds of vessels will be laid up idle, the
owners losing the interest which they must pay
to the bank for advauces upun them.  Monday,

the Sth, will be @ cutieal day  here in financial
circles, that will tiy severely the strength of
commercial houses all over the conntry. The
aggregate amount of notescoming due is not as
great as in the correpunding day  for three or
four years past, but tiseie is consideruble more
anxicty at present to hnow  how obligations
will be met,  Bauhers are certainly not pessi-
mistic in thelt views, fut their confidence in the
soundness of cummerce is scemingly greater
than one finds with others, who have not half as
good means as the fuima have, Managers of
banks generally anticipate as fair payments on
Monday as they have been hitheito this year.
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European Financial Affairs,

The London Econumist reviews the financial
situation in London and Paris as follows .. The
course of the London money inarket is still
downwurds, and a jnospect of a continnance of
low rates hasbecome mvteassured. It islikely
enough that the larger portion of the gold now
on its way from the United States, are about to
be shipped thence, will go not to the Bank of
England, but to the Continent, and very pro-
bably these shipments are now drawing toa
close. The supplics already received, however,
are ample for onr requirements, and it would
be the reverse of advantageous to have a further
accummlution here ¢f gold for' which we have
really no need.  The gold movements have thus
become for the time of secondary importance.
What in the immediate future will mainly de-
ternine rates is the character of the home de-
mand for money. and that for some little timo
to come is not likely to beon a scale sufficient
to enhance its value.  In these civcumstances it
is natural that there should he some speculation
to the probability of areductionin the bank rate.
But the bank directors, we think, wwould be ill-
advised if they made any such movement. The
present rate appears to be just about sufficient
to maintain the mavket in a state of equilibrium.,



