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daiys im the year, fed, cIothted i and shgel, to e:
witlhi, with tite supplie s maeais itan îammiy of a
producers to earn the imi-y. Titis initerest,
Lite leg of every produce by the importer o
over-productions of foreign nations ts i a obs
way of the prosperity of Toron thLat Imutast I'
there can be any true aid permianlent, prosperit

As before relatedt the aniual Idrain tf ilite
oi excess imîports i4 about, $35,000,000 whilc
mt gold or secitieLi-s sold for gold, and of wh
siownt Our baiks have fturishied about, $273,00

The Year Book for 1,891 reports somte thsirt
hlave fatiled ini the forty-five years. lt is est
calpital and deposiLs there wasa $50,000,000 lost
pay interést, it hiritain ; if not, viat, ecamie o'f
is lot in Cantada.

h'lie Canmadian Ianks oit the last dav of i>h
report. 562,000,000 af paid-ip CapiLali antd $1
deposis n intere.st, amid .0,000,000 of c.tal i
whiicht twenty.five per cent. musst, bie dedluctet
aIsrgmas left, on deposit, which cannot Couit as

Ieaviag $60,000,000 that, do. Tte I-tte Sir F
stated that ims the fitancial crash of 1S77-78
bad debts lost. ,wenty.five per centt. of their ca
$14,700,000, whiicl Imaust, cont as «Iold. Ti
factors amount to 8326,000,000.

Tieir returns for icembîer $iow .000,00
tieir vaults aid .41,000,000 of goi to their cr
and Lte United States. a total Af $49,000,000, w
from the first factors, show thattihev liave il go
to Britain been drained of $277,000,000 of
deposits.

If nt for interest, whiat, for Tie excess
been paid for by securities, the balance iv our
Literefore io possible dra:n except for this inter
as naL ila Caniada. It is aot forgattLca Liil Ltis
ntational rccipts and expL-uitrcs a-side fr.ia t
tlicre is evidence to prove thmat practicaily tiey
other.

.fi proportion as the banaks have beeni dr
interest, to 3ritain they have in:rea-sed t.heir cap
rowed deposits oit initercst t ado d to the ava
deposits whici (lad tire ieen n exce±ss iam
interest oi), wouid have been entircly tunecessa
but, for tiat draiiage, the banks with one half
could have done four times athe bsness. For
13anfk of France vith nt i half the capital have
were nto excess liports, been able to circulate $6
for caci S1 of capital, where our baiks oniy ave
of circulation toa S2 of capital, a diflerence of tw
proportion to capital. Thm.s diffierence comipels
charge double the rates charged in France lin
dividends ona two dollars of capital ini place o
batiks, as scen, to meet the drain of gold to pa

THE UANADIAN MANUFACTURER.

ri t hat i teresit tin on the exces i m 1Lli 4 oiet iLliteremet, least 20,000 I Leir capitai or borrow iLerest. ily have sdo rac bos.ball cha.Lined to Tie sumi of interet t.itey have paid oai d.ey posits is overf tiea. wortliess $60.000,U00 of wiici, but for Liae excess i depoLsit is wouldtruction in te not, have been nec.ssary for Lieia tu py a cesitu.
removed before Tis i anothter curse whicih daiily iacreamtes front paying
Y. iiterest oit deposits iand whicl lies l the fac that, nlimvrest t) ipritaini iiilions of such ileposits are actually due bv the depo4ttors toi imiust i au paid til. inSiiess; lmenl, customsiers of t bai t or so, u tiolle iicli il will be collect fromn sucih creditors, have to borrmw of tie hatîks nt-,OU. bw i e iglit lier cet. Lia i-money of their customers tponV-Lwu inmk.s tu WiliChl Liti baItks ;MV 0111>y pay>irig Liaree per cent. lit Llîis w'avimiated tiat, ins a :large iumber of the cust ers of ie banks t dri v ot a. t. went LA business atud out af house and honte. site resul to ite nbutks
the gOid î It ini hadl debts allons, CaLs up ail Lime iteres u iley -t. l excess

of ,t e irnterst tev pay on Lie initerest,.bearing deposits. Tiecembler, I 897, nuimber of btin.s nes mmi ls Toîronto driveit out I)v* lii, rtes- of10,000.000 of interest, tie result of ti.e excesin iroporis iut bi And
deposi fruoml during the fortv.five vears .ite uait , is iankrucies andd for iscountl failures equals ite suin of lie wages Lime inaporters hrave pai Lugli réeserve, foreigiers for goods soid to 'ases tLey dprived of work irancis IHiincks Camada, which is S1000,000000 Teis accouaas for ie

pit.: bakS liv ab itaicia coitlS ofso intany importers who have tried tohutal or about uickl e rich wii eggarin their customiers tLirougittose ive goi] eîîmploying foreign producers ini place of Canadian.
If Cadi ba tifron the first Iad made it a rule to furnisih

dif ieCie ian n i nlainporter si excismane ins excess of their bills on hiandhdit, le dcriti drawd a iint iiineits, tv vould not have been drainedil, deduced of a doar lt .(on d thcrefor, an<i Lie importers would, as somed for i wlteSt have, sibot oly patriinized iomie î:nanufacturers, but] have,capital :lit( wimeî possibule, aided il proiotmhg their developmsent. Itwoprd have saved Li - banks the $60,000,000 of irterest.iexports, have and grentl a crased Lteir musiness and the prosperity ofexports, anmd Tomnt anc! Caznda.
esL The gold . . .
ere are nLter tiit i en or GovEnsaT.s-r.A carefullie abnve, but ivestiegaLion hy tetta gers ad 'lavor Shaw will enallebîalantce encim Liment L "te Lat thée Laal cost for our virious governsnents

aan Confederatn av ,'about 2-1 per fatnily of five, atd tattiael tu psy at is iow $60 per famiilv, and ims wihici there is not incluIdedilal a ua br- rccripLs frot post ofice and public works. Sinc 1876 thepiatle ciai icrease il Ontario for municipal govermnuaîenLs alone ias been
prs In pay over 1 pr fai liy. Our tarif now averages absout $20 perth ca fact, faaaii-. Time cnst f ai1 our governments sinice Coifedert ionte capital , iaocrc s-f $36 per farmly. Therefore, if there had beenexampe the f t orat Cnfederation to place us ona the industrial level, wtieir Ltre sof 1867 t comînpete with iBritish producers, the tariff nowof Liacir uiàoes shoîald bc incr-cased too $36 per faiilv, iîut as Lucre was tieuîrage about, $I a tariff of about $10 per famnilv i sI ul now a increased tnelve tw nue ia s26 per famfily.
our baanks to T Britain tihe total cosL of ticir goveruneits aisioutiamg Lafrder Lo p y about $80 per faîm ily is indirectly paid out of interest receivedf Onter Tie froat Lie sarnitigs of frcgn cnutribies at] ta, 0v0ic0i Canadayintcrcst ta cantrihîntes nbout $35a000,000 a yenr, or $35 per faiily. If

For Your Own Satisfaction !
It, will pay to specify "OWL BRAND" when ordering

CORRUGATED RON
We arc prepared to supply all guages and sizes-avanized or painted-straigit or curved.
Our IOWL BRAND" Corrugated Tron is reliable, miade frommt shmeets if the verv best plity-

you vill find it entirely free from pin holes, scale or otimer defects.
I-r Is PnFSsauia-No-r Ror..ma-the corrugations are aIl unifori, fittiig squarcly at the ends and silde vitlot, ws-aste.
Thinik of these advantaes, and let, is know your requircieents. Fuil iiformationi oui application.

METALLIC ROOFING CO., Limited, - 1181 King St. West, TORONTO.
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