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The cecteut of the variations, vear by year, ruiis iu
Septeniber, front 4 pcr cent. tu 14, the average being
about 7 per cent. Thtis ycar thien stands very itigli in
percetitage of iincrease, but il. did niot reacli the total iii
July iast year, a utontit %vieit circulationi ruis tu its
minimum, andI is ouly two millions over the Septezuler
figures of i SSS, h~e t discounts %vere $ i23,35tsO: 1 I
coxnpare'd to$î99,77-3.925 titis Ycar. ned ii ahr
of circulation Io keep pace %vith llte geuctrail deveiop-
nient of the total volumie of business lias ijecoitte a
markcd phentonlena on the bankz retunis, alid :îffords -ciî
illustration of bow sitali a part lucre cnirrcncy plays lin
business transactions. The lieavy sitipiluents front lte

'North XVcstt wheat fields -%vili doubtless be see 1 hve
cnIarged the note issur-i of O-tôob2r in-re titan et'cr
knoivn, as the faraters iu lit region are rcaiizing an1
their crops pronily, a poiicy whlîih is liaviing a favor-
able effeet oni business, both locally and iu Ontario,
wbere so, large a sunt is owing, for xnortgagc advances,

by' MIanitob. Deposits on dcrnanid icascd S94,9)6o
in September, a suin of to significance, as they varv as
mucb front day to day in soute batikcs. It is notable
titat these balances iii the Blank of Montreal aloine
increase-d $SzS,ooo in Septezub2r, a surt whicli was
counterbalanccd by reductians in othcer batiks. owing to
witbdrawauls for the scason's operaiatois. l)zposits pay-
able arter notice werceztlargedJ S t,oSS.63 i z. Lst ycar
inSepteniberthescdcposits dccrcascd, indecd the record
shiows tiat lcposits a? notice var>' ver>' littie front
-lugustto&-Spteniber. WVe are not cibsosed,litowcver
Io estimatc the incrcase titis ycar as proof of ait uit-
usuai surplus Of Cash being in Ille ltatds of fariers,
who arc tilt prinicipai dcpo.sitors-, but ratlite 0 lte

wo-cnctt abore lîanicd, lit i--, the carlier -sale of
thcir erojt titis 3-car. Discounts of trait. bis shrank,

sJiihtly in Septeîber, b~ut not so inuch a-siti s.i, ltct
thcy derrcasc ,." :oo a viî:tî.gc flot insiusui iii 111-.1
rnaî2h. Sice -;alie moulu zS4)3, te di.sconuls liarc,
gonc donna, <,4,$So,555, but ticy sbclover -;ri milliotns
o% cr lit amunt iii sSS3,l aitd ani incrcisc at lle r.1te of
orer % milions a ycar is, on lle tvlhole, 'lot -n î11t, s
fiKior' rat ofldcvlopinent, cspcdiliy coîtsidcritîg te

utvorale ianveul :and the fînanciai troubles of lte
last Icw ycars. It isý wortih noting al titis point flit Ile
tride loit of îIle ban atv incrciscîl$oS.od
,«.tr -» pet cent., .lc &Sctembr, and3 I:;llte de-
poditsS- .ooo a sonmewîal «zsigilars.île1% of af!Mirs

ia vantTy whiklî anclier E 3 lsîcritic Sa>s iN

- $h),c oui!" hI is reara i aso iltal. hi lte patt
tza ycar of.,ticvcrc decprc-,ion, a ycar ofla.rgvily diut.

ia*riîd incorte front restricicil businecss -itd lowicvs
Ille depositoes inir~d increase'tl thiri fuls inih t
huis by' ~ Tt iutffo-w of niane>' 10 litle

.qlalcs went on in Septeber I>ro lle cxtenit of si.5,
4:$, thmgh vec doubt much wihctiîcr hIc mîarkvct licre

eI limtn îs at ail tcînpting. Stili1, as -- hlai a ion( is
bdcT titan no ircs," 'l t 5 bel 1cr to lme gctting snîanii

Tetunis titan ketping mone> idle iii lic ill, ani Iliec
an ligus cran incrciig dcmnid for fîttîts iii tic
X'aws beinx probable in a celiori peiei as ninanît(ac-

ictn culcqi.-cs arc rapid1jy bccoming itiore gclivc

and confidence bcittg restorcd, the operatiotts on
1Change' arc ixtcreasitig iu Volutite. A :*.of receut
mlunlicipal Joatns effected iii the States shows large iii-

creases over last year, and il is plea-.tîit for us to sec
tlhat our townls, cies, atîd othier iuuîicipaiities cati

sectire loans oit better ternus tuai tlle average ottes rul-

itîg iii .A.înrica. Little zîeed be saici of the îîteattiîg of

lte recetît boat nlegotiated for the F-ederai Govern-

nient, l>eyond titis, lit the creclit or Canada, aitutotigi
itever bcfore so viciotisly attacked iii Londoti as it lias
bc-en recently, lias neyer bx-fore stood so higli. For
sucli a resîtthei coutntry is ver>' largely indebted to
lte prudentce ad te sa.gaeity of tue baukers of Cantada.

JOTTINGS.

Afrienul cotncted witiî a proluineitt Firc Insurauce Coint-

pany, wlîo has just relurneti front Toronto, bans givet nie a glow-
ig accousit of lte icaulîs cf lte last inuai Meeting of te

C. 1'. V. A. Fora week past I bave b-cit cîudcavorisig ta sift
the wlicat front lte citaff, and Iind outt, libas bec» lte plu.c-
tical resuit uf ltat nmeetin-, 1iît 1 inust confess te a feeling of

absolute incornpclcncy ta diagntose lte case.

Pulil qlou the olti lalitluinks, dcstroy lte efforts of the past,
,.ndo! reslrict! sicit sceins ta htave iteen lte oulconie of ibis
sîtcctiig andi thc jirii:oples upon wltici sente cf the mettubcrs
set la wo:k. M.%ccl Con:-pctition, %wllat care %%c for lte itusi.

raous ocf l csl? Il is uoîhing 10 us if our iltcoinces arc
ictinecti Or zLItogtilier %acrificet in B»irantford, Galt, Siratrori,

Ilerlin, etc. What if lte «Mutuals arc getting a foothold? we

.itail il litve eneugit sliccials Icfî-the prcmiiuuts lu hc
will pay aur"postage account. Do todcay, utîde te.naerrow;
rate ta&day, rate isigier to-ttorroW, abolisit it lte next day.

Thtis is carcdicdiy the inmpression lcft on nty mia by lte report

of lte mecetinig as furnisieti by xnly frienui.

One cillcr iznprcsioît teas icftt on my idil: that 3t lte gante

of U1attelcrc andi Shxtlti.teeb, lle ricniers of lte C. F. 13. A.
Areclcconling expert-- Lel te piayctr eprescnit thme Annual

Meect.ng; thme lIatîlelule lte lirncies; tce Sllutttecoc, lte
Constmillccs ;-Inw çec tthiat a pnctty gaîtte titis is-shuttkecock

nntt - speciftr ratimtg"I of towns i% sent ta ilatlcdare,
cailctd Vesterns Brandi, lte plnyer tays witit it,-back-wards

azzi corwardls il i% sent, until once mocre lte player <lte Annual

%Tcctingz) rcels boai or il, %..iîetm ia! ilt iigust Ilmerc i% a generai

sçnmslt 1:3, ile a CI:anztls.4-aICeîS Avaunl! 'lis clii's play, WC
wili Imavc iioli of il. rX iiew &nte la sarleti Shuttleeeck
'sclicaus ratting" la isttrouced, sec il go front anc ta it

olmcr untii once again llte player conisigns il to tcrlasttitg

oblivion. *ri.e insprsion ieft on lte tiîîdi is-ttu- do lte

nenmb1cts of ilte C. V. 1%.A.la»tllal n;-.ctilg XLemmtiic-d I play»

A iaa . ipressin Icft on mn>' ittinal4 was taI the umeumfbers

tbme:nselvtcs îlipuctgit so 1111e of Illte acliivenmcnts cf lte meetings

a% In, piollillit indulgence i-1 ltai - icait of reason nui flow of

soum1' whiicis uimally tcenhatca antiual gatiterings cf lte

c- V. 1'. A. 1 sec yomr Tnomtil correspontlent "lAriell" in

%ritingon octler t h,rm to itis painfitil zul~cct; 1 undcr

stanl ilie piiicgcti Ruts%$ <i. C. inbers af lte Toronto
rýoasti) fril anti saii lte comparisonz were odoront.

Talking aliît rff<>as of 17nçdrwziter.ç, U notice during thme

lut w.a~toieilnswulyc sjsie.al ntctian. A new

idocitine lbia' been propouincie bly a Corupany Wetaa the Ncw

rzutswick I;oard. A vetry large cilice lma talceu lte grounid


