i

IS UNDOUBTEDLY
THE GENTLEMAN'S
WHISKY. ¢ow s

SAR = ¥

4

O R Y R Y Ty N o L N Y N N N s s

~COMMERCIAL ADVERTISER]

NEeE00e 001 icenceeeatletieanlettorireCeuEsPEUNEYCeaanscrItoabosecrsadectasdscascerc’

; C :
"&MQ@%@@

A SUMMARY OF FINANCIAL, COMMERCIAL AND MINING NEWS,

Vol. 2. No 84,

MonTREAL, MonDAY, SEPTEMBER 11 1899,

Published Dalty
at .36 p.m,

Price 3 cents

el

Montreal Stock Market,

A WEAKER MARKET EXCEFPFT IN SPE-
CIAL CASES — BAD BANK STATE-
MENT OUTBALANCES MORE: PEACE
FUL REPORTS.

Montreal, Sept. 11.

Making for advances were the higlest ca-
bles, Consols being 9.16 higher and C.P.R.
being advaaced, but the general influences on
the market tended toward declines unless in
special cases. The bank statement was

about as bad as was thought and has told .

.adversely on the general list, though there
aro not wanting signs that this bank state-

ment is not a full representation of the mo- -

ney situation at the present time. Bank
statements certainly include Trust compa-
nies funds, but the decrcase in all but cir-
culation points to scarce money and strin-
gent rates for it, whereas there is abun-
dant money on the Street, and if the rate
at noon today at New York was 5
p.c. rising later to 6, 7, and 8, this
was perhaps cxceptionally high for that city
though it is not so here. True, however,
so far as they go, the bank statements, re-
resenting a less favorable condition of bus-
ness finance, had this depressing influence
that they induced the trading clement to
take the short side, with-the result that ex-
ceph in some special cases the market tone
showed ,ess  buoyancy and values {:cncrally
fell off alittle.  Can. Pac. Republic, Du-
lutl, pfd., War Eagle, Montreal Street Nesw
were o1l somewhat lower, while Royal Elec-
t:rich -5 chief of the special cases, gained
anoller two points, selting at 190. Toron-
to Reilway at 1163 was also 3}
bLetter than it was on  Frida
because though carnings during tho exhibi-
tion weeks showed decreases they werostill
large eamings. Montreal-London sold at 55,
an advance of two points on reports prob-
ably of good ore; the banks traded in brought
good prices, most of them being on higher
basis. In thc forenoon session there were
traded 11,264 shares.

MORNING SALES.

Can. Pac. x-d—100, 94%. 75, 94}.
Mo. St. Ry.~Z7, 320.

Roy. Elec. x-d—100, 189. 275, 190.
Tor. Ry—50, 1163.

Republic x-4—7,000, 123. 500, 121.
Montreal-London x-d—1500, 55.

Dul. pfd.—25, 14}.
War Eagle x-d—500, 358%. 1400, 358.
New Mo. St.—50, 3183.

Mols. Bank—2, 210.

Bank of Montreal—10, 262.

Hoch. Bank—4, 150.
Bank of Commerce—53, 151.-46, 152,

AFTERNOON SALES.

Can. Pac. x-d—50, 94%. 200, 943.
Com. Cable—25, 182.
R. & 0.—10, 1123.
Tor. Ry~25, 116. 125, 115}.
War Eagle x-d—2000, 358. 1000, 359.
31%[;“‘ St. Ry~75, 319%. 100, 319.
New Mont. St. Ity.—100, 3183.
Roy. Elec. x-d—125, 189.
Halifax Heat Light—25, 24.
mﬁm. Col. Cot. Bds.—$1000, 100}, $35000,
Republic x-d—1000, 122.
Bell fel. Bds—$2000, 115.

62,

WATESON'S BANK, STRATFORD, ONT.,
FAILS.

The assignment of the private banking
firm of Wm. N. Wateson, Stratford, Ont.,
to one of its principal depositors, John
Brown, M.L.A., on a writ for $2,289.39, is
not onc apparently where any one is to
blame. The asscts of $115,976 give a sur-
plus  of $45,900 over liabilitics, so thaj
there is a positive certainty that depositors
will get all the money due them. The rea-

-son for the closing of the private Ontario

Bank is not so much that it was really in
2 bad state, but that rumors to that effect
got up and caused a run on the bank funds
for months.

STRAWS.

Coal prices kave advanced in the West,
owing to the lake rates which have now
reached 90 cents, as compared with 25
cents of one year ago.

TWO SEPTEMBERS COMPARED.

Sept. 1, '99. Sapt. 1, '88.

Gold reserve . . . $312,000,000 $348,000,000
Sterling, quot. . .. 4.86% 4.85%

Call money . . . .34 to 4t pc. 33 to8p.c.
Coupon, ¢ p.c.. .. 1083-3 1043
Chicago Ziec. wheat 624 13
(07071):172) N 184 A2
Atch. pfd... ... ... 65 36
Dom. Coal... ... .... 54

TRANSVAAL GOLD.

The report of the State Mining Engineer
of the Transvaal for the year 1898 says the
- .d production of the district for the year
was $81,203,150, compared with $57,000,000
the previous year. The number of compa-
nies paying dividends was 45 in 1898 against
27 in 1897. The dividends paid were 25.08
p.c. on the capital invested. In 1898 there
were 53 companics producing but not pay-
ing dividends, against G4 in” 1897. The pro-
duction for the first scven months of 1899
was 3,042,339 ounces, and as one oz. of gold
is worth $18.40, the total in dollars is for
this year up to date $55,979,437.

LONDON CABLE.

———r—

O. Meredith & Co.’s Oable gives the fol-
lowing London quotations:

Grand‘ ‘Trunk, guaranteed 4 p.C.......84

18 Proeforeno®...cui.ewe..87:
s 2nd ¢ $hasiniensiB9
¢ 8rd a PRTRPI TR 3
G. T.R. Com. K
O.P. R 98}
LONDON AND PARIS,
Sept. 11, 1899,
Bank of England rate
Open disconny rate -}
Paris Rentes 100-70
French Exchange 28f. 27
Oonsols, money 104
Oanadian Pacifio 88
New York Central 14 !
§t. Paul eeeen 1873
Union Pacific 82




