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HENRY OHAPKAN & GO,
MPORTERS AND COMMISSION MERCIHANTS,

8t. John and St. Alexis Streots, MOSTRRAL,
AGENTS I'0R TIIE SALK OF

Pioet, Castilion & Co.’s Cognac Brandics,
‘A. Houtman & Co.'s double berried Iollunds Gin,
Punviile & Co.’8 old srish \Wh skey,
1. Thorne & Co.’8 fino Scotch Whigkey,
T. G, S8andeman’s celebrated Lort Winea,
Mackenzio & Co.’s (Cadiz) Sherry Wines,
Jufes Mumm & Co.’s‘Chiampuagne Wines,
T A Munmm's Sparkling Hock aud Maselle W 1ucs,
Guiness’ Dublin Stout, bottled by Machen & Co,
McEwan's Sparkling Edinburgh Ales., &c. Iy

LIFE ASSURANCE—FIDELITY GUARANTEE

THEE EUROPEAN ASSUBANCE SOCIETY,
Empowered by British apd Canadian Parltaments,

CAPITAL. «veveninns ++.0e:£1,000,000 Stetling.
ANNUAL INCOME, over £300,000 Sterling.

HEAD OFFICE IN CANADA—~MONTREAL.
9.1y EDWARD RAWLIXGS, Manager,

T, JAI:IE.B CL.A_X-T_OH & Co.,
—MAY 1867—

Recewvo weekly additions to thelr steek.

ﬂAVE just received 1,000 picees of Grey
Cottons.

00 pieces of YWhito Cottons,
with many other Staple and desirable Goods, which

will be gold at lowest markot rutes. Qrders bave
careful attention.

CAVERHILL'S BUILDINGS,
Iy 59 St. Poter Strect, MONTREAL,
HE LIVERPOOL AND LONDON
AND GLOBE INSURANCE CO.

UNLIMITED RESPONBIBILITY,

Capita), Surplus and Reserved Funds. ... §16,271,615
Invested in CanadB...ioccicranaees 260,000

Premioms received in 1866, were..........
Dally rremiums, upwards of....oveeieanes
Sharcholders personally re-ponsible for engag t:
of tho Comp ny.—All Directors must beShareholders,

CHAIRMAN~T., B. ANDERSON, Esq. (Pres. Bank of
Montreal),

DEerorYy CHAIRMAN-—IIRNRY STannes, Esq. (Ma.
nager Untarfo Bauk),

FIRE DEPARTIIENT.—Ingurances cffucted on all
classes of I’roperty at Current Rates.

LIFE DEPARTMENT.~Amount of Special Re-
serve, §9,252,463.

5,362,200
17,000

G. F. C Sarri, Res Sccretary.
1.1y  H2Aap OFFIcE: Place D'Armes, Montreal.

REMOVAL.

WEST BROTHERS
Have removed to 144 McGill Street.

GROCERIES, WINES, LIQUORS AND CIGARS
WHOLESALE. -1y

JEFPERY BROTHERS & CO.,
GENERAL MERCHANTS,

44 ST. SACRAMEXT STRELT,

MONTREAL. 11y

SINCLAIR, JACK & CO.,

WHOLESALE GROCERS AND COMMISSBION
MERCHANTS,
Importers of EAST & WEST INDIA YRODUCE,
MEDITERRANEAN GOODS,
&e., &ec., &ec.,
413 8T PAvL STreer, opposite Custom House,
MONTREAL.

Sole Agents for ¢Cootoy'™ celcbrated ground
Bock Salt, for Table and Dalry use.

MUontzeal; May 30,1667, 1y

RE MLV AL.
\V MoLAREN & CO. removed to Nos.

16 & 17 Lemoine Street. \
Tho attentlon of Country Merchants {s fnvited to
the quality and prices of our Stock of
BOOTS AND SHOES.
As our work i3 entirely HAND MADE, it is muol
moroe durable than the Machine mado work, and our
prices aroas cheap as the cheapost. 331y

KIRXWO0OD, LIVINGSTORE & CO.,

PRODUCE, LEATHER AND GENERAL COM-
MISSION MERCMANTS,
No. 563 St. Paul Street, MONTREAL.

CoxsteNMeNTs Carefully realised and returns
promptly made,

ADVANCES—(ash advances made, and Drafts au.
thorized on all descriptions of Y'roduce consigned for
Sale in this or British Markets.

Onprs—Dersonal and careful at ontfon given to tho
exccutlon ot orders for Flour, Grain, Leather, Provi-
efons, Qil, and General Merchandizo.

HUNTER, DUFFY & JOHNSON,
WIHOLESALE MANUFACTURERS OF

BOOTS AND SHOES,
29 St. HeLex STRKET,
MONTREAL.
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MONTREAL, FRIDAY, JULY 5, 1867.

The Empire of Mexico is no more, and its downafall
has been cruelly signatized by the exccution of the
Fmperor Maximilian himself, of Miramon and of
Mejia by order of Jusrez.

The first of July, Dominion Day, was kept in this
city, and throughout the Confederated Provinces
everywhere, a3 a public holiday, and from Windsor
to Halifax wo have reports of general rejoicings and
fitting celebration of the natal day of the Dominion of
Canada.

Notica i3 given in the Canada Gazette of application
to be made for a charter of incorporation by the Bon,
James Smith. J. A. Yerkins, Jun,, J. G. Tranche-
montagne, W. P. Bartley, of dontreal, Thos. D,
Lowis of Templeton, aud Flavien Lavalleo of Borthier,
under the name of «¢ Tho Grapbito Cowpany of Cana-
da,’” for tho purpose of mining for Plumbago, Gra.
phite, Sait, &o., &c., in the township of Temp'eton;
the capital of the company to be $100,000, all of which
is subscribed.

“IWe learn from Halifax papers that a company with
a capital of $100,000 has been formed in Nova Scotia,
for prosccuting the manufacture of ealt. Operations
have already been commenced at Antigonish, (about
20 miles distant from the Gut of Cango) wherea boring
of 152 frot resulted in the brine rising in the tube to
within 8 feet of the surface. The strength of tho brine
is said to be about 11 parts salt to 89 water, at which
strength a handsome profit is expected to be realized:
Tho lion. Bonjamin Wier is Presidentof tho pany,

NOBLAND, WATSON & (0.,

WHOLESALR

IRON MERCHANTS,
AXD
IMPORTERS OF HARDWARE,
Offices aud Warchouse, 33 and 387 St. Paul Stree

MoxNTREAL.
Manufactories on Lachine Cannt,

THE COMMERCIAL UNION ASSURANCE €0'Y,
19 & 20 ConamiLy, LoNDON ENOLAND,
CAPITAL £2,600,000 Stg.~INVESTED over $2,000,000

FIRE DEPARTMENT,.—Insurance granted on alt
descriptions of proporty at rensonable rates.

LIFE DEPARTMENT —The success of this bre.nch
has been unprecedentod—90 PER CENT. of pre-
miums now in hand. First year’s premiums were
over £100,000. Economy of managepuent guaranteed.
Perfect sccurity, Moderato rates,

Offico 385 & 387 St. Paul Stroet, Montreal.

MORLAND, WATSON & CO,,

2 General 4, .
Frep. CoLk, Secretary. gents for Canada

Inspector of Agencies—T. C. LivingsTox P.L.S,
91y
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FALLACIES AS TO LAVISH EXPENDITURE,

I HAT acuto reasoner and profound thinker, John

Stuart 1), in his admirablework onloglc, treats
of tbis subject, in a masterly way, and we 50 often
neeet with individuals of good education and respect-
able attainments, who are unacquainfed with true
philosophy respecting lavish expenditure, that we
think his remarks may very well bo reproduced at the
present time, JIr. il egys:—** The economical wo1k-
ings of soclety afford innumerable cases in which the
effects of a cause consfst of 170 sets of phenomeng—
the one Immediate, concentrated obyious to vulgar
Oyes, and | g, in apprel jon, for the
whole effect; the other, widely diffused, orlying deop-
er under tho surface, and whicli is exactly contrary to
the former  Take, for instance, the vulgar uotion, so
plansible at the first glance, of the encouragement
given to industry by lavish expenditure. A., who
£pends his whole income, and éven his capital, in ex-
pensive Hving is eupposed to givo great employment
to labor. B, who lives upon a smalt pottion, and in-
vests the remainder in the funds, is thought to give
littlo or no employment. For everybody sees the gains
which are mado by A ‘s tradesmen, servants, and
othors, while bls monoy is sponding. B.’s saving, on
the contrary, passes into the hands of the person
whose stockt he purchased who with it pays a debt he
owes to some banker, who lends it again to some
merchant or manufacturer; and the capital being laid
out in hiring spioners and weavers, or carrfers or the
crows of merchant vesscls, not only gives immediate
cmployment to as much industry at once as A, em-
Pploys during the whole of his career, but coming back
with increaso by tho sale of tho goods which have
been raanufactured or fimported. forms s sum for the
employment of the same, and perhaps a greater quan-
tity ot labor in perpetuity. DBut the carcless observer
does not gee, and therefore does not consider, what be-

and Josiah Deacov, Fxq., manager.

At tho annual meeting of the Merchauts’' Bank on
the 2sd inst, tho report of the Directors, which was
approved, gAve & very satisfactory sccount of the
business of the Bank for the past year. The gross
profit op av average paid up capital of nearly £858,000
wwas 8167,669 78, or about 19} per cent, from which
269,361 23 has to bo deducted for expenses, including
$19,000 to ¢nver bad debts, and $1000 to reduce real
estate account This leaves for net profit for 12 months
$108,208 50, equal to 12} per cent. Of thls, §72,16520
were appropriated to the paymont of dividends, and
the balance .$35,043.52 added to.the amount-at credit
of profit and loss, which s now 10§ per cent oa tho
paid up capital of the Bank. After tho report was
read, resolutions wero adopted for the subscription of
tho balance of tho capital authorized by tho charter of
the Bank, avd public notice has sinco been given that
books of subscription to tho new stock will be opened

on tha 10th Inst. .

of B.'s money; he does sco what is done with
A.'s; he obsorves the amount of industry which A.%
profusior feeds; heobservesnot the far greaterquantity
which it prevents from being f2d; and thence the pre-
judice universat to the time of Adam Smith, and evon
yot only exploded among persons morc than come
monty instructed, that prodigality encourages indus-
try, and parsimony i3 s discouragenment to it.”” Tho
abovo truthful and pertinent remarks, merit just now
moro thap 3 racre cursory notice. There is among us
far too much of tho mistaken motive to which Mr.
il bas alluded, as well as far too much of that misar-
able kind of ostontation and pride, which finds ex-
pression in frantio efforts to vio with, and outshine
each other In overy kind of oxtravagance. To this,
moro than to any other cause, may beattributed what-
ever of unsoundness is to be found in our commerctial
system.  Men do not wait for the realization of a large
incomo before thoy Indu'ge ln sn expenditare as
though they bad it. Thoy trust to some fortunate
speoulation, or to some anticlpated combination of



