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Commerce is worth having at all, definition which is of the 'deeper
it ought to be of academic rank, and more general significance As
equipped like a sort of university international competition becomes
college and staffed by men of more tense; as old-established posi-
high intellectual attainment and tions in foreign trade become iess
position. In order that this may secure; as, at every point, economy
be secured, a Higher School o combied with suitable quality in
Commerce ought, in Dr. Raydt's prcduction becomes more nccessary,
judgment, to be organized in so is if feR that there is a growing
the same kind of way as one of need foi the combination of business
the 'imous Technical High Schools, enterprise, capital and wide know.
which have done so much for Ger- /edge in many forms of commercial
man industry.* Whether or not undertaking, where in former days
such a Higher Commercial Institute eiiergy, wealtb, and a more iimited
should be made an organte part of a experience were found to suffice.
University is anothc and very diffi- International trade is becoming
cult question. The Leipzig Uni- more compiex; more factors have
versity authorities answered the ta be taken into account; the mar-
question in the negative. But there gin of profit becomes smaller; the
is to be close correlation of effort need for accurate provision more
between the Leipzig Handelshoch- urgent; in a word, the foreign mer-
schule and the University of Leip- chant bas ta know more, ta be alive
zig. Three of the University pro- ta a wider range of issues, to be
fessors have seats on the Senate of more, familiar with the intelleduai
the Handelshochschule. aspects of bis calling. And it is to

Dr. Raydt defines the object of fit the foreigu merchant ot the
the Handelshochschule to be the future with these necessary qualifi-
raising of the position of the trading cations that the Higber Schools ai
classes in social estimation, and Commerce are being called inta ex-
their equipment with the higher istence on the Continent.
level of expert knowledge which the The Leipzig scbeme vas dis-
conditions of modern industry re- cussed and criticised with the thor.
quire. In regard to the first point, oughness which marks ail educa-
it will be remembered that in Ger- tional undertakings in Germany.
many more social prestige attaches In june, 1897, a congress was held
than is the case in this country ta of the German Association for Pro.
the status of highly-educated men. mating Commercial Education. Dr.
German society is more clearly Raydt undertook ta prepare a
divided than our own by lines of j scbeme for a Higher Schooi of Coin
higher education. It is the second nerce. The Committee of the
point, however, in Dr. Raydt's Leipzig Handels-Lebranstait took

* An import.nt factor is thescale of salaries his proposais into close considera-
to he paid tu the professors. At Antwerp tian. The Rector af the University
one of the professors enjoys an incone of of Leipzig, and several of the Uni-
£800 a year. If the differences in the social versity professars, vere consulted.
claims made on professional men in the two
countries are compared, J understand that a Finally, it vas agreed that the new
salary Of £400 a year in Belgium tquais a Higher Scbool af Commerce should
salary of £6oo a year in England. The in- not be made an organic part of the
cone, therefore, of the Professor referred to University itself, but should be an
above is equivalent to £1,200 a year. The
professors at Antwerp, being civil servants, Chamber of Cni-
have aise pension rightr. by the Lelpzeg


